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SN#KRY#^QOLMRY#SNK#+YNOPQLSR"#
#

'M# ZLYR# SN# 'UNQONMZ[L# -hS[ZLT# hY]L# YNQd# ZPb[NQ]L# SN# ZRMcRQU[SLS# ZRM# KR# YNWLKLSR# NM# NK# LVLQ]LSR##
$RbNQ]PQLY#&dY[ZLYT#>LY]RY#$Pb[NQ]RY# ZRM#CNQXRSR# SN#'YVNQLT# 'eZKPY[RMNY#>NMNQLKNY# \#'MSRYRY# SN# KL#
C^K[_L#\iR#+YNOPQLSR"#
#

'@'/5'#&%2!@b$%&2#'#!'8!'=0/2?'/+"#,N#ZRMY[SNQLQd#'UNQONMZ[L#-hS[ZL#NM#NK#'e]QLMjNQRT#ZPLMSR#
NK#+YNOPQLSR#QNaP[NQL#SN#L]NMZ[^M#UhS[ZL# [MUNS[L]L# cPNQL#SN# KL#(NVgbK[ZL#-Ne[ZLML#SNb[SR#L#ZPLKaP[NQ#
LK]NQLZ[^M#RQOdM[ZRmcPMZ[RMLK# QNVNM][MLT#L#ZRMYNZPNMZ[L#SN#PM#+ZZ[SNM]N#\iR#'McNQUNSLS#ZPb[NQ]LT#SN# ]LK#
YNfNQ[SLS#aPN#VRMOL#NM#VNK[OQR#KL#f[SLT#KL#[M]NOQ[SLS#ZRQVRQLK#R#KL#cPMZ[RMLK[SLS#SN#LKOPMR#SN#KRY#^QOLMRY#
SNK#+YNOPQLSR"#
#

'#$+,+)!2RZPUNM]R#aPN#cRQUL#VLQ]N#SNK#$RM]QL]R#SN#,NOPQR#\#aPN#URS[c[ZL#KLY#ZRMS[Z[RMNY#SNK#U[YUR"#
.R# NY][VPKLSR# NM# PM# 'MSRYR# VQNfLKNZNQd# YRbQN# KLY# $RMS[Z[RMNY# >NMNQLKNY# NM# ]RSR# LaPNKKR# aPN# YN#
ZRM]QLVRMOL"!
#

'#*'/@'$2$)#'Y#]RSL#LaPNKKL#LK]NQLZ[^M#NM#KL#YLKPS#aPN#QNYPK]N#SN#KL#LZZ[^M#SN#LONM]NY#URQbRYRY#SN#
RQ[ONM# [M]NQMR#R#Ne]NQMR#ZRM# QNKLZ[^M#LK#RQOLM[YUR#SNK#+YNOPQLSR#\#aPN#LUNQ[]N# ]QL]LU[NM]R#UhS[ZR#\iR#
aP[QgQO[ZRT#[MS[ZLSR#VRQ#PM#-hS[ZR#][]PKLSR#ZRM#$hSPKL#VQRcNY[RMLK"#
#
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.LY#LK]NQLZ[RMNY#R#NMcNQUNSLSNY#VQRSPZ[SLY#ZRUR#ZRMYNZPNMZ[L#S[QNZ]L#SN# KLY#YNWLKLSLY#NM#NK#VdQQLcR#
LM]NQ[RQT#SN#YP#]QL]LU[NM]R#UhS[ZR#\iR#aP[QgQO[ZRT#LYX#ZRUR#YPY#QNZPQQNMZ[LYT#ZRUVK[ZLZ[RMNY#\#YNZPNKLYT#
YRM#ZRMY[SNQLSLY#ZRUR#PM#U[YUR#,[M[NY]QR"##
#

1R# YRM# ZRMY[SNQLSLY# ZRUR#'McNQUNSLST# KLY# LcNZZ[RMNY# ZRQVRQLKNY# VQRfRZLSLY# [M]NMZ[RMLKUNM]N# VRQ# NK#
+YNOPQLSR"#
#

'#*'/@'$2$!&1.%'/02)#,N#ZPbQ[Qd#ZPLKaP[NQ#'McNQUNSLS;#
LF# ,[NUVQN# aPN# YPY# ULM[cNY]LZ[RMNYT# LYX# ZRUR# NK# VQ[UNQ# OLY]R# aPN# YN# NcNZ]gN# VLQL# YP#
S[LOM^Y][ZR#R#]QL]LU[NM]RT#RZPQQLM#SPQLM]N#KL#f[ONMZ[L#SN#KL#C^K[_L#\9#
bF# $PLMSR# MR# YN# NMZPNM]QNM# SNM]QR# SN# KLY# UNMZ[RMLSLY# NM# NK# LVLQ]LSR# SN# 'eZKPY[RMNY#
>NMNQLKNY#SN#hY]LY#$RMS[Z[RMNY#>NMNQLKNY#R#NeZKP[SLY#UNS[LM]N#'MSRYRY#\#Y[NUVQN#aPN#ZPUVKL#
ZRM#NK#CNQXRSR#SN#'YVNQL#NY]LbKNZ[SR#NM#NK#LVLQ]LSR#>+,)%,#$*&!'()%,#$%1#C'(n%2%,#2'#
',C'(+"#

#

.LY#'McNQUNSLSNYT#LYX#ZRUR#YP#]QL]LU[NM]R#UhS[ZR#R#aP[QgQO[ZRT#QNZLXSLYT#ZRUVK[ZLZ[RMNY#\#YNZPNKLYT#YN#
ZRMY[SNQLQdM#ZRUR#KL#U[YUL#'McNQUNSLS#aPN#KNY#S[R#RQ[ONM"# #
#

'#*'/@'/2)#CNQYRML#aPN#NjNQZN#YP#VQRcNY[^M#KNOLKUNM]N#LP]RQ[_LSL#VLQL#KL#VQdZ][ZL#SN#KL#'McNQUNQXLT#
VPS[NMSR#YNQ#'McNQUNQL#>NMNQLK#R#'YVNZ[LK[_LSL"#
#

'c'#0+)#CLQL#NcNZ]RY#SN#NY]N#ZRM]QL]RT#LZRM]NZ[U[NM]R#R##YPZNYR#aPN#VPNSN#YNQ#'McNQUNSLST#+ZZ[SNM]NT#
-L]NQM[SLST# LYX# ZRUR# KLY# L]NMZ[RMNY# \# LZZ[RMNY# UhS[ZLY# SNQ[fLSLY# SN# NY]RYT# aPN# YN# VQNYNM]LM# NM#
SN]NQU[MLSR# ][NUVR# \# KPOLQT# VPNSN# YNQ# [UVQNf[Y]R# R# VQROQLULSRT# \# aPN# VPNSN# ZRM]LQ# ZRM# cLZ]RQNY#
VQNS[YVRMNM]NY#R#MRT##\#aPN#VPNSN#R#MR#YNQ#VQNfNM[SR"#
#

'=0/27/%@2)#'Y#KL#ZLM][SLS#LS[Z[RMLK#L#KL#CQ[UL#1N]L#aPN#NK#$RM]QL]LM]N#\iR#+YNOPQLSR#YN#RbK[OL#L#VLOLQ#
L#CKLM#,NOPQRT#VRQ#ZPbQ[Q#PML#LOQLfLZ[^M#SNK#Q[NYOR" 'K#RQ[ONM#SN#KL#Ne]QLVQ[UL#VPNSN#YNQ#VRQ#PML#ZLPYL#
UhS[ZL#P#RZPVLZ[RMLK"#
#

52,0+! 1,128! `! 2&+,01@./2$+)# 'Y# LaPNK# OLY]R# ZP\R# URM]R# R# fLKRQ# `LM# Y[SR# c[jLSRY# NM]QN# KRY#
VQNY]LSRQNY#SN#YNQf[Z[RY#UhS[ZRYT#`RYV[]LKLQ[RY#\#CKLM#,NOPQRT#NM#ZRMY[SNQLZ[^M#SN#KL#ML]PQLKN_L#\#ZLK[SLS#
]hZM[ZL#SN#KRY#YNQf[Z[RYT#L#KLY#ZLQLZ]NQXY][ZLY#SN#KLY#[MY]LKLZ[RMNYT#NaP[VRY#`RYV[]LKLQ[RY#QNYVNZ][fRYT#L#KLY#
Z[QZPMY]LMZ[LY#SNK#][NUVR#\#ZRY]R#SN#P][K[_LZ[^M"#
#

'K#fLKRQ#LZ]PLK#SNK#>LY]R#*YPLK#\#+ZRY]PUbQLSR#E>*+F#NY#SN#:<#EZPLQNM]L#\#Z[MZRF#*-+-T#\#YP#fLKRQ#YN#
LZ]PLK[_LQd#SN#LZPNQSR#L# KR#VPbK[ZLSR#VRQ#NK# !MY][]P]R#1LZ[RMLK#SN#'Y]LSXY][ZL#\#>NROQLcXL#E!1'>!FT#S[Z`L#
LZ]PLK[_LZ[^M#YN#VRSQd#ZRMYPK]LQ#NM#KL#VdO[ML#SNK#!1'>!"#
#

a+,7%028Q!,2#20+/%+!+!&8"#%&2)#!MY][]PZ[^M#KNOLKUNM]N#LP]RQ[_LSL#VLQL#KL#L]NMZ[^M#-hS[ZRmoP[QgQO[ZL#
aPN#ZPNM]N#ZRM#-hS[ZRY#\#'McNQUNQLY#KNOLKUNM]N#LP]RQ[_LSRY#VLQL#KL#VQdZ][ZL#SN#YP#VQRcNY[^M"#CLQL#c[MNY#
SN#NY]N#$RM]QL]RT#KRY#DRYV[]LKNYT#,LML]RQ[RY#R#$KXM[ZLY#YN#ZKLY[c[ZLQdM#SN#LZPNQSR#L#PML#&LYN#DRYV[]LKLQ[L"###
#

a+,7%028%A2&%^#)#'Y#KL#NY]LMZ[L#ZRM][MPL#SNK#+YNOPQLSRT#UL\RQ#L#fN[M][ZPL]QR#E4:F#`RQLY#NM#PM#DRYV[]LKT#
,LML]RQ[R#R#$KXM[ZLT#Y[NUVQN#\#ZPLMSR#S[Z`L#NY]LMZ[L#YNL#ZRUVQRbLbKN#\#jPY][c[ZLSL#VLQL#NK#VLSNZ[U[NM]R#
QNZKLULSR"##
#

2[Z`R#VNQXRSR#ZRU[NM_L#L#ZRQQNQ#L#VLQ][Q#SNK#URUNM]R#NM#aPN#NK#+YNOPQLSR#[MOQNYL#ZRUR#VLZ[NM]N#[M]NQMR#
L#KL#!MY][]PZ[^M#\#ZRMZKP\N#ZRM#NK#+K]L#aPN#R]RQOL#NK#-hS[ZR#]QL]LM]N"#
!

%#0'/b,!2,'51/2.8')!.L#QNKLZ[^M#NZRM^U[ZL#aPN#Ne[Y]N#NM]QN#NK#$RM]QL]LM]N#\#NK#+YNOPQLSR#)[]PKLQT#LYX#
ZRUR#YPY#2NVNMS[NM]NY#'ZRM^U[ZRY#LUVLQLSRY#VRQ#KL#C^K[_L"#
#

%#$'@#%A2&%^#)!'Y#KL#ZLM][SLS#aPN#NY]d#RbK[OLSL#L#VLOLQ#CKLM#,NOPQR#LK#+YNOPQLSR#NM#ZLYR#SN#VLOR#
VRQ#(NNUbRKYR#\iR#LK#VQNY]LSRQ#SN#YNQf[Z[RY#NM#ZRKLbRQLZ[^M#ZRM#CKLM#,NOPQR#NM#ZLYR#SN#CLOR#2[QNZ]RT#L#
ZRMYNZPNMZ[L# SN# PM# VLSNZ[U[NM]R# SN# LZPNQSR# L# KRY# KXU[]NY# NY]LbKNZ[SRY# NM# KL# $LQd]PKL# SN# KL# C^K[_LT#
$RMS[Z[RMNY#>NMNQLKNY#\#'MSRYRY#NYVNZXc[ZRYT#PML#fN_#SNYZRM]LSR#NK#2NSPZ[bKN#NM#KRY#ZLYRY#aPN#RVNQNT#\#
VRY]NQ[RQ#LK#SNYZPNM]R#SNK#$RLYNOPQR#ZRQQNYVRMS[NM]N#LK#VKLM#ZRM]QL]LSR"#
#

%#*+/@'! @b$%&+)! 2RZPUNM]R# aPN# SNbN# NeVNS[Q# NK# -hS[ZR# ]QL]LM]N# NM# QNKLZ[^M# L# KRY# LM]NZNSNM]NY#
VNQYRMLKNY# VL]RK^O[ZRYT# Y[OMRY# \# YXM]RULY# QNKLZ[RMLSRY# ZRM# NK# VLSNZ[U[NM]RT# S[LOM^Y][ZR# SNc[M[][fR# \#
VQRZNS[U[NM]R#L#QNLK[_LQ"#
!
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%#%&%+!$'!&+.'/01/2)!'Y#KL#cNZ`L#NM#aPN#NK#+YNOPQLSR#NY#SLSR#SN#+K]L#NM#PML#C^K[_L#SN#,LKPS#SN#CKLM#
,NOPQR"##
#

+#VLQ][Q#SN#NY]L#cNZ`LT#YN#SN]NQU[MLQd#NK# QNZRMRZ[U[NM]R#SN#LM][OkNSLS#SN#ZLSL#PMR#SN# KRY#+YNOPQLSRYT#
Y[NUVQN#\#ZPLMSR#`L\L#QNMRfLSR#KL#C^K[_L#ZRM#f[ONMZ[LY#YPZNY[fLY#N#[M[M]NQQPUV[SLY"#
#

'M#ZLYR#SN#aPN#NK#+YNOPQLSR#YN#`L\L#SLSR#SN#+K]L#NM#PML#C^K[_L#SN#,LKPS#SN#CKLM#,NOPQR#\#YN#`L\L#
R]RQOLSR#NK#QNZRMRZ[U[NM]R#SN#LM][OkNSLS#SN#R]QL#EYF#$RUVLWXL#EYFT#YN#ZRMY[SNQLQd#ZRUR#[M[Z[R#SN#$RbNQ]PQL#
KL# cNZ`L#L#VLQ][Q#SN# KL#ZPLK#YN#QNZRMRZN# KL#LM][OkNSLST#gM[ZLUNM]N#VLQL#NcNZ]RY#SN#NK[U[MLQ#R#QNSPZ[Q# KRY#
CNQXRSRY#SN#'YVNQL#SN#LaPNKKRY#VLSNZ[U[NM]RY#[MS[ZLSRY#NM#NY]LY#$RMS[Z[RMNY#>NMNQLKNY"#
#

,[#KL#C^K[_L#YN#ZLMZNKL#R#MR#YN#QNMPNfLT#NK#+YNOPQLSR#VNQSNQd#YP#LM][OkNSLST#Y[#hY]N#SNZ[SN#ZRM]QL]LQ#NM#NK#
cP]PQR# YP# C^K[_L# SN# ,LKPS# ZRM# CKLM# ,NOPQRT# KL# MPNfL# cNZ`L# SN# +K]L# YNQd# ZRMY[SNQLSL# ZRUR# [M[Z[R# SN#
$RbNQ]PQLT NY# SNZ[QT# NeZNV]R# KRY# ZLYRY# NM# aPN# KLY# ZRMS[Z[RMNY# ONMNQLKNY# NY]LbKNZNM# NM# SN]NQU[MLSLY#
ZRbNQ]PQLY#MR#RVNQL#NK#(NZRMRZ[U[NM]R#SN#+M][OkNSLS"##
#

%#,0/1@'#0%,02)#'McNQUNQL#R#-hS[ZR#KNOLKUNM]N#LP]RQ[_LSR#VLQL#NjNQZNQ#YP#VQRcNY[^MT#aP[NM#LZ]gL#SN#
ULMNQL#YPbRQS[MLSL#LK#-hS[ZR#]QL]LM]N#NM#KL#[MY]QPUNM]LZ[^M#aP[QgQO[ZL#SN#KL#Z[QPOXL#VLQL#KL#L]NMZ[^M#SNK#
+YNOPQLSR"# 'K# !MY]QPUNM][Y]L# MR# VPNSN# YNQ# cLU[K[LQ# S[QNZ]R# SNK# +YNOPQLSR# EVLSQNT# ULSQNT# `NQULMRELFT#
$^M\PON#R#`[jRELFF"#
#

@b$%&+)#CNQYRML#aPN#NjNQZN#KL#-NS[Z[ML#LKRVd][ZL#\#KNOLKUNM]N#LP]RQ[_LSR#VLQL#KL#VQdZ][ZL#SN#YP#VQRcNY[^M"#
#

@b$%&+!',7'&%28%,02)#CNQYRML#aPN#NjNQZN#KL#-NS[Z[ML#LKRVd][ZL#\#aPN#UNS[LM]N#PML#QNY[SNMZ[L#UhS[ZL#
SN#VRYOQLSRT#LSaP[Q[^# KRY#ZRMRZ[U[NM]RY#UhS[ZRY# QNKL][fRY#L#PM#dQNL#NYVNZXc[ZL#SNK# ZPNQVR#`PULMR#VRQ#
NjNUVKR;#-hS[ZR# NYVNZ[LK[Y]L# NM# ZRQL_^MmZLQS[^KRORT#-hS[ZR# NYVNZ[LK[Y]L# NM# VPKU^MmMNPU^KRORT#-hS[ZR#
NYVNZ[LK[Y]L# NM# RjRmRc]LKU^KRORT# N]Z"T# KNOLKUNM]N# LP]RQ[_LSR# VLQL# KL# VQdZ][ZL# SN# YP# VQRcNY[^M# \# ZRM#
ZNQ][c[ZLZ[^M#f[ONM]N#VRQ#VLQ]N#SNK#$RMYNjR#-hS[ZR#ZRQQNYVRMS[NM]N"#
#

@b$%&+!,1.',7'&%28%,02"#-hS[ZR#DCNDEGJMGCKJQ#KNOLKUNM]N#LP]RQ[_LSR#VLQL#KL#VQdZ][ZL#SN#YP#VQRcNY[^M#
\#ZRM#QNO[Y]QR#SNK#$RMYNjR#-hS[ZR#ZRQQNYVRMS[NM]NT#aPN#UNS[LM]N#PML#QNY[SNMZ[L#UhS[ZL#SN#VRYOQLSR#SN#
PM#OQLSR#YPVNQ[RQ#SN#NY]PS[RY#LK#SN#UhS[ZR#NYVNZ[LK[Y]LT#Rb]PfR#PM#ZRMjPM]R#SN#ZRMRZ[U[NM]RY#QNKL][fRY#L#
PM# dQNL# SNK[U[]LSL# SN# KL# NYVNZ[LK[SLST# VRQ# NjNUVKR;# $LQS[^KROR# ZRM# YPbNYVNZ[LK[SLS# NM# ZRQRMLQ[LYT#
1NPU^KROR#ZRM#YPbNYVNZ[LK[SLS#NM#MNPURKROXL#VNS[d]Q[ZLT#%c]LKU^KROR#ZRM#YPbNYVNZ[LK[SLS#NM#QN][MLT#N]Z"#
#

@b$%&+,!`!a+,7%028',!'#!&+#c'#%+!&+#!782#!,'51/+)!,RM# KRY#VQNY]LSRQNY#aPN# c[MLKUNM]N#
VQRVRQZ[RMLM#KRY#YNQf[Z[RY#SN#YLKPS#L#aP[NMNY#YN#[SNM][c[ZLM#ZRUR#LYNOPQLSRY#SN#CKLM#,NOPQRT#QNKLZ[RMLSRY#
ZRM#KLY#ZRbNQ]PQLY#ZRM]QL]LSLY#L#]QLfhY#SN#YP#V^K[_L#ZRM]QL]LSL"##
#

$PLMSR#LZPSLM#L#QNZ[b[Q#YNQf[Z[RY#SN#YLKPS#ZRM#UhS[ZRY#\#`RYV[]LKNY#aPN#]NMOLM#R#MR#ZRMfNM[R#ZRM#CKLM#
,NOPQRT#LVK[ZL#NK#VQRZNS[U[NM]R#SNYZQ[]R#NM#KL#ZKdPYPKL#aPN#SNc[MN#KL#VLQ][Z[VLZ[^M#SNK#LYNOPQLSR"#
#

.R#LM]NQ[RQ#NM#NK#NM]NMS[SR#SN#aPN#NK#LYNOPQLSR#NY# K[bQN#SN#NKNO[Q#NK#VQNY]LSRQ#SN#YLKPS#aPN#YNL#SN#YP#
VQNcNQNMZ[LT#VRQ#KR#aPN#KRY#UhS[ZRY#\#`RYV[]LKNY#NM#ZRMfNM[R#ZRM#CKLM#,NOPQR#YRM#SN#PYR#RVZ[RMLK#VLQL#NK#
LYNOPQLSR"#
!

+/$'#!$'!20'#&%^#)!2RZPUNM]R# NeVNS[SR# VRQ# CKLM# ,NOPQR# L# cLfRQ# SNK# +YNOPQLSR# VLQL# LZZNSNQ# L#
ZRMYPK]LY#UhS[ZLYT#NedUNMNY#SN#.LbRQL]RQ[RT#>Lb[MN]NT#!ULONMRKROXL#\#NY]PS[RY#NYVNZ[LKNY"#.LY#^QSNMNY#
SN#L]NMZ[^M#]NMSQdM#PML#f[ONMZ[L#SN#aP[MZN#E/<F#SXLY#L#VLQ][Q#SN#KL#cNZ`L#SN#NU[Y[^M#SN#S[Z`L#RQSNM"#
!

^/0',%,)#$PLKaP[NQ#LVLQL]R#aPN#L\PSL#LK#ZRQQNZ]R#cPMZ[RMLU[NM]R#SN#PM#^QOLMR"#
#

72$'&%@%'#0+)#'Y#NK#SLWR#YPcQ[SR#NM# KL#YLKPS#SNK#+YNOPQLSR#L#ZRMYNZPNMZ[L#SN#LKOgM#+ZZ[SNM]N#\iR#
'McNQUNSLS#ZPb[NQ]L"#
#

72$'&%@%'#0+! &+#5b#%0+)# 'Y# LaPNK# ZRM# NK# aPN# YN# MLZN#ZRUR# ZRMYNZPNMZ[L# SN# ]QLY]RQMRY#
VQRSPZ[SRY#SPQLM]N#KL#ONY]LZ[^MT#ZRMY[Y]NM]NY#NM#ULKcRQULZ[RMNY#LML]^U[ZLYT#c[Y[RK^O[ZLY#R#VQNUL]PQN_T#\#
aPN#VPNSN#]NMNQ#YPY#ULM[cNY]LZ[RMNY##LK#URUNM]R#R#VRY]NQ[RQ#LK#MLZ[U[NM]R"#'K#ZRMjPM]R#SN##LK]NQLZ[RMNY#
aPN#YN#VQNYNM]NM#SPQLM]N#NK#VNQXRSR#SN#ONY]LZ[^M#\#SNM#RQ[ONM#L#S[fNQYLY#LK]NQLZ[RMNY#YNQdM#ZRMY[SNQLSLY#
ZRUR#PM#Y^KR#VLSNZ[U[NM]R"#
#

72$'&%@%'#0+! '=&81%$+! @'$%2#0'! '#$+,+)! 'Y# NK# VLSNZ[U[NM]R# NeZKP[SR# LYX# ZRUR# YPY#
ZRUVK[ZLZ[RMNY#\iR#YNZPNKLY#VRQ#NY]LQ#QNKLZ[RMLSR#ZRM#PM#VLSNZ[U[NM]R#SNZKLQLSR#NM#KL#YRK[Z[]PS#SN#YNOPQR#
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R#ZPNY][RMLQ[R#UhS[ZR"#2[Z`L#NeZKPY[^M#ZRMY]LQd#L#]QLfhY#SN#PM#NMSRYR#NK#ZPLK#cRQULQd#VLQ]N#[M]NOQLM]N#SN#
KL#V^K[_L#ZRM]QL]LSL"!
#

72$'&%@%'#0+,!7/''=%,0'#0',) +aPNKKRY#ZP\RY#YXM]RULY#R#Y[OMRY#YN#ULM[cNY]LQRM#LM]NY#SNK#[M[Z[R#
SN#KL#ZRbNQ]PQL#NM#CKLM#,NOPQR#NMZRM]QdMSRYN#R#MR#SNZKLQLSRY#NM#NK#$PNY][RMLQ[R#-hS[ZR"#
#

CKLM# ,NOPQRT# Y^KR# VRSQd# QNZ`L_LQ# PML# QNZKLULZ[^M# VRQ# PM# VLSNZ[U[NM]R# R# NMcNQUNSLS# VQNNe[Y]NM]NT#
ZPLMSR#ZPNM]N#ZRM#KLY#VQPNbLY#aPN#YN#YNWLKLM#NM#KRY#Y[OP[NM]NY#ZLYRY;#
#

/"#oPN#VQNf[LUNM]N#L#KL#ZNKNbQLZ[^M#SNK#ZRM]QL]R#YN#`L\L#SNZKLQLSR#KL#Ne[Y]NMZ[L#SN#S[Z`R#VLSNZ[U[NM]R#R#
NMcNQUNSLST#R#aPN#YN#ZRUVQPNbN#UNS[LM]N#NK#QNYPUNM#ZKXM[ZR#NM#SRMSN#YN#[MS[aPN#aPN#YN#`L#NKLbRQLSR#PM#
S[LOM^Y][ZR#VRQ#PM#UhS[ZR#KNOLKUNM]N#LP]RQ[_LSRT#R#b[NMT#UNS[LM]N#VQPNbLY#SN#KLbRQL]RQ[R#R#OLb[MN]NT#R#VRQ#
ZPLKaP[NQ#R]QR#UNS[R#QNZRMRZ[SR#SN#S[LOM^Y][ZR"#
#

$PLMSR#CKLM#,NOPQR#ZPNM]N#ZRM#VQPNbLY#SRZPUNM]LKNY#SN#aPN#NK#LYNOPQLSR#`L\L#`NZ`R#OLY]RY#VLQL#QNZ[b[Q#
PM#S[LOM^Y][ZR#SN#KL#NMcNQUNSLS#R#VLSNZ[U[NM]R#SN#aPN#YN#]QL]NT#VRSQd#YRK[Z[]LQ#LK#LYNOPQLSR#NK#QNYPK]LSR#
SNK# S[LOM^Y][ZR# ZRQQNYVRMS[NM]NT# R# NM# YP# ZLYR# NK# QNYPUNM# ZKXM[ZRT# VLQL# QNYRKfNQ# KL# VQRZNSNMZ[L# SN# KL#
QNZKLULZ[^MT#R#
#

4"# oPN# VQNf[LUNM]N# L# KL# ZNKNbQLZ[^M# SNK# ZRM]QL]RT# NK# LYNOPQLSR# `L\L# `NZ`R# OLY]RYT# ZRUVQRbLbKNY#
SRZPUNM]LKUNM]NT#VLQL#QNZ[b[Q#PM#]QL]LU[NM]R#UhS[ZR#SN#KL#NMcNQUNSLS#R#VLSNZ[U[NM]R#SN#aPN#YN#]QL]N"#
#

+M]N#ZRM]QRfNQY[LY#aPN#YN#YPYZ[]NM#VRQ#KL#[UVQRZNSNMZ[L#SN#PML#QNZKLULZ[^M#ZRUR#ZRMYNZPNMZ[L#SN#PML#
NMcNQUNSLS#VQNNe[Y]NM]NT#NK#+YNOPQLSR#VRSQd#RV]LQ#VRQ#LZPS[Q#LM]N#PML#VNQYRML#cXY[ZL#R#URQLK#aPN#YNL#
SNY[OMLSL#SN#ZRUgM#LZPNQSR#ZRM#CKLM#,NOPQR#VLQL#[M[Z[LQ#PM#VQRZNS[U[NM]R#SN#LQb[]QLjN#VQ[fLSR"#
##
'K#VQRZNS[U[NM]R#SN#LQb[]QLjN#NY]LQd#QNO[SR#VRQ#KL#VNQYRML#SNY[OMLSL#SN#ZRUgM#LZPNQSR#VRQ#LUbLY#VLQ]NYT#
aP[NM#SNbNQd#NY]LQ#LZQNS[]LSL#VLQL#LZ]PLQ#ZRUR#dQb[]QR#\#LM]N#KL#ZPLK#YN#c[QULQd#PM#ZRMfNM[R#LQb[]QLK"#
#

'M#S[Z`R#VQRZNS[U[NM]R#LQb[]QLK#KLY#VLQ]NY#VRSQdM#RcQNZNQ#KLY#VQPNbLY#VNQ[Z[LKNY#VNQ][MNM]NY#VLQL#LZQNS[]LQ#R#
MR#KL#VQNNe[Y]NMZ[L"#+Y[U[YURT#NM#ZLYR#SN#ZRM]QRfNQY[L#NM]QN#KRY#QNYPK]LSRY#SN#KRY#VNQ[]LjNY#RcQNZ[SRYT#YN#
SNY[OMLQd# SN# ZRUgM# LZPNQSR# L# PM# ]NQZNQ# VNQ[]R# NM# S[YZRQS[LT# aP[NM# NU[][Qd# YP# VQRV[R# VNQ[]LjN# \# ZP\RY#
QNYPK]LSRY#YNQdM#f[MZPKLSRY#VLQL#NcNZ]RY#SNK#VQRZNS[U[NM]R#LQb[]QLK"#
#

'M# ]RSR# ZLYRT# NK# LYNOPQLSR# NY]LQd# NM# ZRUVKN]L# S[YVRY[Z[^M# SN# aPN# VPNSLM# VQLZ][ZLQYN# KRY# NedUNMNY#
UhS[ZRY#VNQ][MNM]NY#VLQL#SN]NQU[MLQ#RbjN][fLUNM]N#Y[#Ne[Y]N#R#MR#VQNNe[Y]NMZ[L"#
#

CKLM#,NOPQR#LZNV]L#aPN#Y[#NK#LYNOPQLSR#LZPSN#LM]N#hY]L# [MY]LMZ[L#\#YN#YRUN]N#L#ZRUVLQNZNQ#LM]N#hY]N#
dQb[]QR# \# YPjN]LQYN# LK# VQRZNS[U[NM]R# SNK# U[YURT# S[Z`R# VQRZNS[U[NM]R# KN# YNQd# f[MZPKLM]NT# VRQ# KR# aPN# YN#
ZRMY[SNQLQd#aPN#QNMPMZ[L#L#ZPLKaP[NQ#R]QR#SNQNZ`R#VLQL#`LZNQ#S[Q[U[Q#YP#ZRM]QRfNQY[LT#NM#NK#NM]NMS[SR#SN#
aPN#NK#.LPSR#aPN#YN#NU[]L#f[MZPKLQd#L#KLY#VLQ]NY#\#]NMSQd#cPNQ_L#SN#ZRYL#jP_OLSL#NM]QN#NKKLY"#
#

'M#ZLYR#SN#Ne[Y][Q#ZRY]R#LKOPMR#SN#NY]N#VQRZNS[U[NM]RT#YNQd#LbYRQb[SR#VRQ#CKLM#,NOPQR"#
#

72$'&%@%'#0+,!7/''=%,0'#0',!$'&82/2$+,)!.RY#aPN#YRM#SLSRY#L#ZRMRZNQ#VRQ#NK#+YNOPQLSR#NM#
KL#,RK[Z[]PS#\iR#$PNY][RMLQ[R#SN#ZRM]QL]LZ[^M#SN#KL#C^K[_L"#
#

725+!$%/'&0+)#CLOR#aPN# QNLK[_L#CKLM#,NOPQR#S[QNZ]LUNM]N#LK#VQNY]LSRQ#SN#YNQf[Z[RYT#VRQ# KL#L]NMZ[^M#
UhS[ZL#\#`RYV[]LKLQ[L#SN#PM#+ZZ[SNM]N#R#'McNQUNSLS#ZPb[NQ]L"#
#

'K# VQRZNS[U[NM]R# SN#CLOR#2[QNZ]R# NY# PML# cRQUL# SN# !MSNUM[_LZ[^M# LS[Z[RMLK# aPN# RcQNZN#CKLM#,NOPQR# LK#
+YNOPQLSRT# Y[M# aPN# VRQ# NKKR# aPNSN# RbK[OLSR# L# QNLK[_LQKR"#$PLMSR# KL#C^K[_L# YN# NMZPNM]QL# NM#CNQXRSR# SN#
>QLZ[LT#NY]N#VQRZNS[U[NM]R#MR#RVNQL"##
#

725+!7+/!/''@.+8,+)# 'Y# NK# VLOR# aPN# QNLK[_L# CKLM# ,NOPQR# SN# KRY# OLY]RY# NQROLSRY# VQRZNSNM]NYT#
QNKLZ[RMLSRY# S[QNZ]LUNM]N# ZRM# NK# VLSNZ[U[NM]R# ZPb[NQ]R# SN# LZPNQSR# L# KL# )LbKL# SN# DRMRQLQ[RY#-hS[ZRm
oP[QgQO[ZRY#ZRM]QL]LSLT#$RMS[Z[RMNY#>NMNQLKNY#\iR#'MSRYRY#ONMNQLKNY#R#NYVNZXc[ZRY"#
#

7'/"+$+!$'!',7'/2)!'Y#NK#][NUVR#[M[M]NQQPUV[SR#aPN#SNbN#]QLMYZPQQ[Q#L#VLQ][Q#SN#KL#cNZ`L#SN#[M[Z[R#SN#
ZRbNQ]PQL#SN#KL#V^K[_L#VLQL#ZLSL#+YNOPQLSRT#L#c[M#SN#aPN#KRY#VLSNZ[U[NM]RY#[MS[ZLSRY#NeVQNYLUNM]N#NM#NK#
LVLQ]LSR#<"#>LY]RY#$Pb[NQ]RY#ZRM#CNQ[RSR#SN#'YVNQL#VPNSLM#YNQ#ZPb[NQ]RY#VRQ#NK#YNOPQRT#Y[NUVQN#\#ZPLMSR#
KLY#VQ[UNQLY#ULM[cNY]LZ[RMNY#MR#RZPQQLM#SPQLM]N#S[Z`R#VNQ[RSR"#
#
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7^8%A2!$'!,'51/+)!2RZPUNM]R#aPN#[MY]QPUNM]L#NK#$RM]QL]R#SN#,NOPQR#\#aPN#ZRM][NMN#KLY#MRQULY#aPN#
SN# cRQUL# ONMNQLK# \# VLQ][ZPKLQT# QNOPKLM# KLY# QNKLZ[RMNY# ZRM]QLZ]PLKNY# ZRMfNM[SLY# NM]QN# CKLM# ,NOPQR# \# NK#
+YNOPQLSR#\iR#$RM]QL]LM]N"#
!

7/'@201/'A)#)RSR#QNZ[hM#MLZ[SR#Rb]NM[SR#VRQ#VLQ]R#R#ZNYdQNL#LM]NY#SN#KL#YNULML#]QN[M]L#\#Y[N]N#E50F#SN#
KL#ONY]LZ[^M"#
!

7/+5/2@2&%^#! $'! &%/15"2! `! 0/202@%'#0+,! @b$%&+,)# 'Y# NK# # ]QdU[]N# aPN# SNbNQd# QNLK[_LQ#
LM][Z[VLSLUNM]N#NK#+YNOPQLSR#VLQL#YRK[Z[]LQ#NK#CLOR#2[QNZ]R#SN#PM#]QL]LU[NM]R#UhS[ZR#R#SN#PML#[M]NQfNMZ[^M#
aP[QgQO[ZL#aPN#LUNQ[]N#`RYV[]LK[_LZ[^MT#PML#fN_#aPN#CKLM#,NOPQR#ZPNM]N#ZRM#KL#[McRQULZ[^M#MNZNYLQ[LT#VRSQd#
SLQ#NK#S[Z]LUNM#ZRQQNYVRMS[NM]N"#
#

7/^0',%,!`!272/20+,!+/0+7b$%&+,)#$PLKaP[NQ#LVLQL]R#P][K[_LSR#ZRUR#QNNUVKL_R#SN#PM#^QOLMR#R#
VLQ]N#SN#^QOLMR"#'M]QN#R]QRY#YN#[MZKP\N#ULe[KRcLZ[LKNYT#UgYZPKRmNYaPNKh][ZRY#\#ZLQSXLZRY"#
#

/'&82@2&%^#)#'Y#NK#Lf[YR#R#ZRUPM[ZLZ[^M#aPN#`LZN#NK#+YNOPQLSR#L#CKLM#,NOPQRT# [McRQULMSR#aPN#`L#
NQROLSR#LKOgM#OLY]R#QNKLZ[RMLSR#ZRM#NK#LZRM]NZ[U[NM]R#R#`NZ`R#VQNf[Y]R#NM#NK#$RM]QL]R#L#ZRMYNZPNMZ[L#SN#
PM#+ZZ[SNM]N#\iR#'McNQUNSLS#ZPb[NQ]L#\#aPN#SL#RQ[ONM#L#PM#VLSNZ[U[NM]R"##
#

,%5#+)#$RQQNYVRMSN#L#ZLSL#PML#SN#KLY#ULM[cNY]LZ[RMNY#SN#PML#'McNQUNSLS#aPN#YN#SN]NZ]L#RbjN][fLUNM]N#
UNS[LM]N#PML#NeVKRQLZ[^M#UhS[ZL"#
!

,%#%',0/+)!+ZRM]NZ[U[NM]R#R#`NZ`R#L#ZRMYNZPNMZ[L#SN#PM#+ZZ[SNM]N#\iR#'McNQUNSLS#ZPb[NQ]RT#VQNf[Y]R#NM#
NK#$RM]QL]RT#aPN#SL#RQ[ONM#L#KL#RbK[OLZ[^M#L#ZLQOR#SN#CKLM#,NOPQR#SN#[MSNUM[_LQ#LK#+YNOPQLSRT#SN#LZPNQSR#
ZRM#KRY#KXU[]NY#NY][VPKLSRY#NM#KL#$LQd]PKL#SN#KL#C^K[_LT#'MSRYRY#\#$RMS[Z[RMNY#>NMNQLKNY#SN#KL#U[YUL"#
#

$LSL#LZZ[^M#SN#YLKPS#YNQd#ZRMY[SNQLSL#ZRUR#PM#,[M[NY]QR"##
#

,"#0+@2)#(NcNQNMZ[L#YPbjN][fL#aPN#SL#PM#NMcNQUR#VRQ#KL#VNQZNVZ[^M#R#ZLUb[R#aPN#VPNSN#QNZRMRZNQ#ZRUR#
LM^ULKR#R#ZLPYLSR#VRQ#PML#'McNQUNSLS"#
!

,+8%&%01$!$'!,'51/+)!2RZPUNM]R#aPN#cRQUL#VLQ]N#SNK#$RM]QL]RT#NK#ZPLK#NY#KKNMLSR#\#c[QULSR#VRQ#NK#
$RM]QL]LM]N#\iR#+YNOPQLSR#)[]PKLQT#[MS[YVNMYLbKN#VLQL#KL#NU[Y[^M#SN#KL#C^K[_L"#
!

,1@2!2,'51/2$2)!'Y#KL#ZLM][SLS#Ude[UL#aPN#CKLM#,NOPQR#VLOLQd#VRQ#CLSNZ[U[NM]R#L#ZRMYNZPNMZ[L#
SN# PM# +ZZ[SNM]N# \iR# 'McNQUNSLS# ZPb[NQ]LT# VRQ# ZLSL# ZRbNQ]PQL# R# ZRMZNV]R# aPN# NY]N# [MS[ZLSR# NM# NY]LY#
ZRMS[Z[RMNY#ONMNQLKNYT#Y[NUVQN#\#ZPLMSR#NY]N#VLSNZ[U[NM]RT#ZRbNQ]PQL#R#ZRMZNV]R#`L\L##[M[Z[LSR#SPQLM]N#
KL#f[ONMZ[L#SN# KL#C^K[_L#\#SN#LZPNQSR#L# KR#NY][VPKLSR#NM# KL#ZLQd]PKL#SN# KL#C^K[_LT#'MSRYRY#\#$RMS[Z[RMNY#
>NMNQLKNY#SN#KL#U[YUL#VLQL#S[Z`L#f[ONMZ[LT#UNMRY#NK#$RLYNOPQR#LVK[ZLSR#L#ZLSL#QNZKLULZ[^M"#.L#YPUL#
LYNOPQLSL#VLQL#ZLSL#VLSNZ[U[NM]RT#ZRbNQ]PQL#R#ZRMZNV]R#aPNSLQL#c[jL#L#VLQ][Q#SN#KL#cNZ`L#NM#aPN#YN#NcNZ]Ph#
NK#/NQ#OLY]RT#LPM#ZPLMSR#YP#[UVRQ]N#YNL#UNMRQ#LK#SNSPZ[bKN"#CLQL#ZLSL#OLY]R#VQRZNSNM]N#VRQ#PML#U[YUL#
NMcNQUNSLS# R# LZZ[SNM]N# ZPb[NQ]RT# KL#,PUL#+YNOPQLSL# [Qd# S[YU[MP\NMSR# NM# KL#U[YUL# VQRVRQZ[^MT# SN# ]LK#
ULMNQL#aPN#KRY#OLY]RY#]R]LKNY#VLOLSRY#VRQ#NYL#U[YUL#NMcNQUNSLS#R#LZZ[SNM]NT#ZRbNQ]PQL#R#ZRMZNV]R#MPMZL#
QNbLYLQLM#KL##,PUL#+YNOPQLSL#NY][VPKLSL"#'Y]LY#NY][VPKLZ[RMNY#RVNQLQLM#SPQLM]N#NK#VNQ[RSR#SN#bNMNc[Z[R"!
!

'M#ZLYR#SN#CLSNZ[U[NM]RY#CQNNe[Y]NM]NY#ZPb[NQ]RYT#KL#,PUL#+YNOPQLSL#YNQd#KL#aPN#YN#NMZPNM]QN#NY][VPKLSL#
NM#KL#$LQd]PKL#SN#KL#C^K[_L#VLQL#ZLSL#+YNOPQLSR#VRQ#VLSNZ[U[NM]R"#
#

1R#`LbQd#QN[MY]LKLZ[^M#SN#,PUL#+YNOPQLSL#VLQL#M[MOgM#VLSNZ[U[NM]R#QNKLZ[RMLSR#L#ZPLKaP[NQ#+ZZ[SNM]N#
\iR#'McNQUNSLS#ZPb[NQ]L#aPN#\L#`L\L#LOR]LSR#KL#,PUL#+YNOPQLSL#ZRM]QL]LSL#NM#KL#cNZ`L#aPN#YN#RQ[O[M^#NK#
VLSNZ[U[NM]R"#
!

02.82!$'!a+#+/2/%+,!@b$%&+de1%/f/5%&+,)#'Y#KL#QNKLZ[^M#SNK#URM]R#R#VRQZNM]LjN#Ude[UR#aPN#
CKLM# ,NOPQR# VLOLQd# VRQ# ZRMZNV]R# SN# `RMRQLQ[RY# UhS[ZRmaP[QgQO[ZRY# NM# ZLSL# [M]NQfNMZ[^M# UhS[ZL# R#
aP[QgQO[ZLT#L#ZRMYNZPNMZ[L#SN#ZPLKaP[NQ#+ZZ[SNM]N#R#'McNQUNSLS#ZPb[NQ]R#\#SN#LZPNQSR#L# KRY#DRMRQLQ[RY#
oP[QgQO[ZRY#ZRM]QL]LSRY"#
#

.L#]LbKL#SN#`RMRQLQ[RY#UhS[ZRmaP[QgQO[ZRY#\#YPY#LZ]PLK[_LZ[RMNY#YN#KN#NM]QNOLM#LK#LYNOPQLSR#ZRUR#VLQ]N#SN#
KL# SRZPUNM]LZ[^M# aPN# YN# KN# `LZN# KKNOLQ# NM# KL# ZRUVQL# SN# YP# V^K[_L# R# NM# NK#URUNM]R# SN# YP# QNMRfLZ[^M"#
+S[Z[RMLKUNM]N#KRY#VRSQd#ZRMRZNQ#UNS[LM]N#MPNY]QR#VRQ]LK#lNb#lll"VKLMYNOPQR"ZRU"Ue#R#LVK[ZLZ[^M#p-[#
CKLM#,NOPQRq"#
#
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0'//%0+/%28%$2$)! .LY# ZRbNQ]PQLY# ZRM]NM[SLY# NM# KLY# VQNYNM]NY# S[YVRY[Z[RMNY# ONMNQLKNYT# LVK[ZLQdM#
gM[ZLUNM]N#SNM]QR#SNK#]NQQ[]RQ[R#-Ne[ZLMRT#KR#LM]NQ[RQ#Y[M#VNQjP[Z[R#SN#aPN#NK#LYNOPQLSR#VPNSL#ZRM]QL]LQ#KLY#
ZRbNQ]PQLY#RVZ[RMLKNY#ZRM#ZRY]R#LS[Z[RMLK#SN#NUNQONMZ[L#NM#NK#Ne]QLMjNQR#\#ZRbNQ]PQL#SN#L]NMZ[^M#UhS[ZL#
NM#NK#Ne]QLMjNQR" 
#

0+7'!@3=%@+!$'!&+2,'51/+)# 'Y# KL# ZLM][SLS#Ude[UL# L# ZLQOR# SNK# +YNOPQLSR# VRQ# VLSNZ[U[NM]R# LK#
ZRM]QL]LQ#KL#RVZ[^M#SNK#/Jr#SN#$RLYNOPQRT#U[YUL#aPN#NY]LQd#[MS[ZLSL#NM#KL#$LQd]PKL#SN#KL#C^K[_L"#
#

'Y]N#]RVN#MR#LVK[ZL#NM#KRY#ZLYRY#NM#aPN#NK#+YNOPQLSR#YN#L][NMSL#NM#PML#&LYN#DRYV[]LKLQ[L#YPVNQ[RQ#L# KL#
ZRM]QL]LSL"#
#

CLQL#NcNZ]RY#SN#NY]N#&NMNc[Z[R#MR#YN#ZRMY[SNQLM#KLY#VLQ][Z[VLZ[RMNY#SNK#+YNOPQLSR#VRQ#$RLYNOPQRY#SN#KLY#
$RbNQ]PQLY#[MS[ZLSLY#NM#NK#LVLQ]LSR#$RbNQ]PQLY#ZRM#$RY]R#VLQL#NK#+YNOPQLSR#E$RbNQ]PQLY#&dY[ZLY#[MZ[YRY#
LT#b#\#ZF"#
#

'K#)RVN#-de[UR#SN#$RLYNOPQR#MR#LVK[ZL#NM#LaPNKKLY#ZRbNQ]PQLY#NM# KLY#aPN#NK#$RLYNOPQR#ZRM]QL]LSR#NY#
S[cNQNM]N#SNK#S[N_#VRQ#Z[NM]R#E/JrF"##
#

0/2,82$+)#'Y#NK#SNYVKL_LU[NM]R#SNK#+YNOPQLSR#L# PM#DRYV[]LKT#,LML]RQ[R#R#$KXM[ZL#VQRVRQZ[RMLSR#VRQ#
YNQf[Z[RY#VQRcNY[RMLKNY#SN#LUbPKLMZ[L#ZRM]QL]LSR#VRQ#CKLM#,NOPQR#VLQL#VQNY]LQ#S[Z`L#ZRbNQ]PQL"#
#

1#%$2$!$'!@'$%$2!`! 2&0128%A2&%^#!@'#,128! Y1@2@[)! .L# *M[SLS# SN#-NS[SL# \#+Z]PLK[_LZ[^M#
E*-+F# NY# KL# QNcNQNMZ[L# NZRM^U[ZL# NM# VNYRY# VLQL# SN]NQU[MLQ# KL# ZPLM]XL# SNK# VLOR# SN# KLY# RbK[OLZ[RMNY# \#
YPVPNY]RY#VQNf[Y]RY#NM#KLY#KN\NY#cNSNQLKNYT#SN#KLY#NM][SLSNY#cNSNQL][fLY#\#SN#KL#$[PSLS#SN#-he[ZRT#LYX#ZRUR#
NM#KLY#S[YVRY[Z[RMNY#jPQXS[ZLY#aPN#NULMNM#SN#]RSLY#KLY#LM]NQ[RQNY"#
#

'K#fLKRQ#UNMYPLK#SN#KL#*-+T#*-+-T#YN#ZLKZPKL#UPK][VK[ZLMSR#YP#fLKRQ#S[LQ[R#VRQ#5J":#fNZNY"#.L#LZ]PLK[_LZ[^M#
SNK#fLKRQ#YN#MR][c[ZLQd#L# ]QLfhY#SN#2[LQ[R#%c[Z[LK#SN# KL#7NSNQLZ[^M#\#VPNSN#YNQ#ZRMYPK]LSL#NM# KL#Y[OP[NM]N#
S[QNZZ[^M#SN#[M]NQMN]#`]]V;iilll"[MNO["RQO"Ue"#
#

c%$2!$'!82!7^8%A2)#'Y#NK#VNQXRSR#ZRUVQNMS[SR#NM]QN#KL#cNZ`L#SN#[M[Z[R#SN#KL#VQ[UNQL#f[ONMZ[L#NM#CKLM#
,NOPQR# `LY]L# KL# cNZ`L# SN# ]hQU[MR# SN# KL# gK][UL# f[ONMZ[LT# NM# KL# UNS[SL# aPN# hY]LY# `L\LM# QNMRfLSR#
[M[M]NQQPUV[SLUNM]N"#
# #
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#

-)!&+.'/01/2,!.3,%&2,)!
#

CLQL#NcNZ]R#SN#NY]L#C^K[_LT# YN#NM]NMSNQd#VRQ#>LY]RY#-hS[ZRY#$Pb[NQ]RYT#LaPNKKRY#OLY]RY#aPN#NcNZ]gN#NK#
+YNOPQLSR# VRQ# YNQf[Z[RY# UhS[ZRY# QNaPNQ[SRY# VLQL# KL# L]NMZ[^M# SN# ZPLKaP[NQ# +ZZ[SNM]N# \iR# 'McNQUNSLS#
ZPb[NQ]L#aPNT#VRQ# [MS[ZLZ[^M#SN#PM#-hS[ZR#LP]RQ[_LSR# KNOLKUNM]N#VLQL#NK#NjNQZ[Z[R#SN#YP#VQRcNY[^MT# YNLM#
MNZNYLQ[RY#VLQL#NK#]QL]LU[NM]R#SNK#+YNOPQLSR"#
#

,[#SPQLM]N#KL#f[ONMZ[L#SN#KL#C^K[_LT#ZRUR#ZRMYNZPNMZ[L#SN#PM#+ZZ[SNM]N#\iR#'McNQUNSLS#ZPb[NQ]L#N#[M[Z[LSL#
SPQLM]N#KL#f[ONMZ[L#SN#KL#C^K[_LT#NK#+YNOPQLSR# [MZPQQ[NQL#NM#ZPLKaP[NQL#SN#KRY#>LY]RY#-hS[ZRY#$Pb[NQ]RYT#
CKLM#,NOPQR#ZPbQ[Qd#NK#ZRY]R#SN#KRY#U[YURYT#`LY]L#VRQ#KL#ZLM][SLS#Ude[UL#LYNOPQLSL#NM#ZLSL#$RbNQ]PQL#R#
KL#,PUL#+YNOPQLSL#ZRM]QL]LSL#YNOgM#ZRQQNYVRMSLT#LjPY]dMSRKR#L#KRY#KXU[]NY#NY]LbKNZ[SRY#NM#KL#$LQd]PKL#SN#
KL#C^K[_LT#'MSRYRY#\#$RMS[Z[RMNY#>NMNQLKNY"#
#

CLQL#YRK[Z[]LQ#NK#PYR#SN#ZPLKaP[NQ#ZRbNQ]PQLT#NK#+YNOPQLSR#SNbNQd#[SNM][c[ZLQYN#VQNYNM]LMSR#YP#ZQNSNMZ[LK#
aPN#KR#LZQNS[]N#ZRUR#+YNOPQLSR#SN#CKLM#,NOPQR#\#SNbNQd#VQNYNM]LQ#PML#[SNM][c[ZLZ[^M#Rc[Z[LK#ZRM#cR]ROQLcXLT#
NeZNV]R#VLQL#KRY#UNMRQNY#SN#NSLS"#
#

.L#f[ONMZ[L#SN#KL#C^K[_L#YN#ZRMYNQfL#NM#KL#UNS[SL#NM#aPN#YN#ZPbQN#NK#VLOR#SN#KL#CQ[UL#VLZ]LSL#ZRM#UR][fR#
SN#YP#ZRMZNQ]LZ[^M"#
#
2&&%$'#0',!`!'#*'/@'$2$',!&1.%'/0+,)!
#

2@.182#&%2!2b/'2!7+/!'@'/5'#&%2)#,N#ZPbQNM#KRY#OLY]RY#aPN#QNYPK]NM#fXL#(NNUbRKYRT#Y[NUVQN#
aPN#NM#KL#$LQd]PKL#SN#KL#C^K[_L#YN#NYVNZ[c[aPN#KL#$RbNQ]PQL#SN#+UbPKLMZ[L#+hQNLT#Y[#L#ZRMYNZPNMZ[L#SN#PML#
'UNQONMZ[L#-hS[ZLT#NK#+YNOPQLSR# QNaP[NQN#L]NMZ[^M#DRYV[]LKLQ[L#\#NM# KL# KRZLK[SLS#MR#YN#ZPNM]L#ZRM# KRY#
QNZPQYRY#UhS[ZRY#`RYV[]LKLQ[RY#MNZNYLQ[RY#VLQL#YP#L]NMZ[^M#\#NK#-hS[ZR#]QL]LM]N#QNZRU[NMSN#NK#]QLYKLSR#SNK#
+YNOPQLSR"# )RSL# QNZKLULZ[^M# aPN# YN# RQ[O[MN# VRQ# NY]N# ZRMZNV]R# YN# ZPbQ[Qd# `LY]L# KL# ,PUL# +YNOPQLSL#
ZRM]QL]LSL# VLQL# KL#C^K[_LT# LVK[ZLMSR# YRbQN# NK# OLY]R# [MZPQQ[SR# PM#$RLYNOPQR# SNK# fN[M]N# VRQ# Z[NM]R# E4JrF#
LS[Z[RMLK# LK# $RLYNOPQR# ZRM]QL]LSRT# MR# [UVRQ]LMSR# aPN# KL# ZLPYL# YNL# VRQ# 'McNQUNSLS# R# +ZZ[SNM]NT# Y[M#
2NSPZ[bKN#
# #

'=&81,%+#',! $'! 82! &+.'/01/2)! ,D! DgEMPTD! DM! KIJCMJHB! HDM! 2CDVPIJHB! DF!
2OhPMJFEGJ!JXIDJ!EPJFHBL!

•# ,DJ!GONDHGHB!NBI!EPJMRPGDI!EGIEPFCKJFEGJQ!NBI!MJ!JPKBIGHJH!EBONDKDFKD!EBF!
OBKGUB!HD!CPC!WPFEGBFDC!MDVJMODFKD!IDEBFBEGHJC)!

•# 8BC!SBIJIGBC!TiB! MJC! EBFHGEGBFDC!ODKDBIBMjVGEJC!FB!NDIOGKJF! MJ!BNDIJEGjF!
CDVPIJ!DF!DM!2DIBNPDIKB)!

!

2@.182#&%2!0'//',0/'!8+&28)#,N#ZPbQNM#KRY#OLY]RY#SN#]QLMYVRQ]N#NM#+UbPKLMZ[L#)NQQNY]QNT#Y[NUVQN#
\# ZPLMSR# YNL#UhS[ZLUNM]N# [MS[YVNMYLbKN# VLQL# NK# ]QLYKLSR# SNK# +YNOPQLSRT# VQNf[L# [MS[ZLZ[^M# SNK#-hS[ZR#
]QL]LM]N"#)RSL#QNZKLULZ[^M#aPN#YN#RQ[O[MN#VRQ#NY]N#ZRMZNV]R#YN#ZPbQ[Qd#̀ LY]L#KL#,PUL#+YNOPQLSL#ZRM]QL]LSLT#
LVK[ZLMSR#NK#2NSPZ[bKN#SN#KL#C^K[_L#\#LVK[ZLMSR#YRbQN#NK#OLY]R#[MZPQQ[SR#PM#$RLYNOPQR#SNK#S[N_#VRQ#Z[NM]R#
E/JrFT#MR#[UVRQ]LMSR#aPN#KL#ZLPYL#YNL#VRQ#'McNQUNSLS#R#+ZZ[SNM]N"#
#
2&&%$'#0',!7+/!'8!1,+!$'!@+0+&%&8'02!&+@+!@'$%+!$'!0/2#,7+/0'"#'M#ZLYRT#SN#aPN#NK#
LYNOPQLSR#`L\L#YRK[Z[]LSR#NY]L#ZRbNQ]PQL#\#LVLQN_ZL#ZPb[NQ]L#NM#KLY#ZRMS[Z[RMNY#NYVNZ[LKNYT#,N#ZPbQNM#KRY#
OLY]RY#NQROLSRY#SNM]QR#SNK#]NQQ[]RQ[R#MLZ[RMLK#SNQ[fLSRY#SN#PM#+ZZ[SNM]N#VRQ#NK#PYR#SN#UR]RZ[ZKN]L#ZRUR#
UNS[R#SN#]QLMYVRQ]NT#Y[NUVQN#\#ZPLMSR#YN#ZPUVKL#KR#Y[OP[NM]N;#
#

/F# ,N#`L\L#SNZKLQLSR#NM#KL#,RK[Z[]PS#NK#PYR#SN#UR]RZ[ZKN]L#ZRUR#UNS[R#SN#]QLMYVRQ]N"#
4F# 'K# +YNOPQLSR# P][K[ZN# ZLYZR# SN# VQR]NZZ[^M# \# ZPNM]N# ZRM# KL# K[ZNMZ[L# ZRQQNYVRMS[NM]N# \# f[ONM]N# LK#

URUNM]R#SNK#LZZ[SNM]N"#
5F# 'K#+ZZ[SNM]N#RZPQQL#SNM]QR#SNK#U[YUR#NY]LSR#SN#QNY[SNMZ[L#SNK#+YNOPQLSRT#NK#ZPLK#YNQd#]RULSR#SNK#

SRU[Z[K[R#[MS[ZLSR#NM#KL#$LQd]PKL#SN#KL#C^K[_L"#
'Y#QNaP[Y[]R#[MS[YVNMYLbKN#VLQL#KL#VQRZNSNMZ[L#SNK#Y[M[NY]QRT#VQNYNM]LQ#KL#K[ZNMZ[L#ZRQQNYVRMS[NM]N#\#f[ONM]N#
LK#URUNM]R#SN#KL#QNZKLULZ[^M"#
#
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,N#NM][NMSN#ZRUR#pPYR#SN#UR]RZ[ZKN]L#ZRUR#UNS[R#SN#]QLYVRQ]Nq#L#KL#LZZ[^M#aPN#NK#+YNOPQLSR#QNLK[_L#ZPLMSR#
P][K[_L#PML#UR]RZ[ZKN]L#VLQL#]QLYKLSLQYN#SN#PM#KPOLQ#L#R]QRT#Y[NUVQN#\#ZPLMSR#KRY#]QLYKLSRY#NM#UR]RZ[ZKN]L#MR#
cRQUNM#VLQ]N#SN#KLY#cPMZ[RMNY#SN#YP#RZPVLZ[^MT#]QLbLjR#R#VQRcNY[^M#SNK#+YNOPQLSR"#
#
.L#,PUL#+YNOPQLSL#Ude[UL#VLQL#NY]N#&NMNc[Z[R#YNQd#SN#s4JJTJJJ"JJ#VNYRY#SPQLM]N#KL#f[SL#SN#KL#C^K[_L#\#
RVNQLQd# VLQL# PMR# R# fLQ[RY# NfNM]RYT# S[Z`L# ,PUL# +YNOPQLSL# MR# YNQd# QN[MY]LKLbKNT# LVK[ZL# 2NSPZ[bKN# \#
$RLYNOPQR#ZRM]QL]LSR#NM#KL#C^K[_L#[MSNVNMS[NM]NUNM]N#aPN#YN#]QL]N#SN#PM#+ZZ[SNM]N#R#CLOR#2[QNZ]R"#
#
'Y]L#ZRbNQ]PQLT#MR#ZPNM]L#ZRM#NK#bNMNc[Z[R#SN#NK[U[MLZ[^M#SN#SNSPZ[bKN#VRQ#LZZ[SNM]N"#
# #
'=&81,%+#',!$'!82!&+.'/01/2)!
,D!DgEMPTDF!KBHBC!MBC!VJCKBC!DIBVJHBC!J!EBFCDEPDFEGJ!HDL!
!

()! 8DCGBFDC! NBI! OBKBEGEMGCOB! RPD! CPWIJ! DM! 2CDVPIJHB! EPJFHB! NJIKGEGND! DF!
EBONDKDFEGJCQ! EJIIDIJCQ! NIPDhJC!B! EBFKGDFHJC!HD! CDVPIGHJHQ! IDCGCKDFEGJ! B!
UDMBEGHJHQ! GFHDNDFHGDFKDODFKD! RPD! CP! PCB! B! NI]EKGEJ! CDJ! BEJCGBFJM! B!
UJEJEGBFJM)!

-)! 8DCGBFDC! RPD! CPWIJ! DM! 2CDVPIJHB! J! EBFCDEPDFEGJ! HD! MJ! NI]EKGEJ! HD!
OBKBEGEMGCOB!EPJFHB!CD!NIJEKGRPD!HD!OJFDIJ!JOJKDPI!B!NIBWDCGBFJM)!

;)! 8DCGBFDC!RPD!DM!2CDVPIJHB!CPWIJ!NBI!DM!PCB!HD!OBKBEGEMDKJ!DCKJFHB!hJkB!MBC!
DWDEKBC!HDM!JMEBSBMQ!HIBVJQ!hJIhGKlIGEBQ!DCKGOPMJFKDQ!CBOF\WDIB!!B!CGOGMJIDC)!

<)! 2EEGHDFKDC!EJPCJHBC!NBI!EBFHPEGI!J!DgEDCB!HD!UDMBEGHJH)!
6)! 2EEGHDFKDC!NBI!DM!PCB!HD!OBKBEGEMDKJ!EBOB!SDIIJOGDFKJ!HD!KIJhJkB!B!NJIJ!DM!

HDCJIIBMMB!HD!CP!KIJhJkB)!
>)! &PJMRPGDI! ,GFGDCKIB! J! EJPCJ! HDM! OBKBEGEMGCOB! RPD! CD! IDMJEGBFD! EBF! MJC!

JEKGUGHJHDC! IDEIDJKGUJC! KJMDC! EBOBL! EJIIDIJCQ! JEKGUGHJHDC! BWWdIBJHQ!
EBONDKDFEGJC!T!NI]EKGEJ)!

9)! 8DCGBFDC!NBI!PCB!HD!OBKBEGEMDKJ!J!EBFCDEPDFEGJ!HGIDEKJ!NBI!NIBhMDOJC!HD!
JNFDJ!BhCKIPEKGUJ!HDM!CPDmB!B!KIJCKBIFBC!HD!MJ!DCNJMHJ)!

4)! &PJMRPGDI!,GFGDCKIB!NBI!DM!PCB!HD!OBKBEGEMDKJ!EBOB!ODHGB!HD!KIJFCNBIKDQ!CG!
FB!CD!HDEMJIJ!JM!OBODFKB!HD!MMDFJI!MJ!CBMGEGKPH!HDM!CDVPIB)!

Z)! &PJMRPGDI!,GFGDCKIB!NBI!DM!PCB!HD!OBKBEGEMDKJ!EBOB!ODHGB!HD!KIJFCNBIKDQ!CG!
FB!CD!EPDFKJ!EBF!MJ!MGEDFEGJ!EBIIDCNBFHGDFKD!T!UGVDFKDQ!T!FB!CD!NIDCDFKJ!JM!
OBODFKB!HD!MJ!IDEMJOJEGjF)!!

#
&+#,1802,!@b$%&2,)# ,[# NK# +YNOPQLSR# YN# f[NQL# VQNZ[YLSR# L# YRUN]NQYN# L# ]QL]LU[NM]R#UhS[ZR# SN# PM#
VLSNZ[U[NM]R#ZPb[NQ]RT#KRY#`RMRQLQ[RY#VRQ#ZRMYPK]LY#UhS[ZLY#NM#ZRMYPK]RQ[R#R#SRU[Z[K[R#aPNSLQdM#ZPb[NQ]RY#
ZRM# PM#Ude[UR# SN# PML# ZRMYPK]L# VRQ# SXL# \# `LY]L# NK# KXU[]N# [MS[ZLSR# NM# NK# )LbKL# SN# DRMRQLQ[RY#-hS[ZRm
oP[QgQO[ZRY#ZRM]QL]LSL"##
#
.LY#ZRMYPK]LY#UhS[ZLY#L#SRU[Z[K[R#RVNQLM#gM[ZLUNM]N#fXL#(NNUbRKYR#\#YN#SNbNQd#LMNeLQ#NK#!McRQUN#-hS[ZR#
SNK#-hS[ZR#]QL]LM]N"#
!
.RY#OLY]RY#VRQ#ZRMYPK]L#[M]QL`RYV[]LKLQ[L#Y^KR#YN#ZPbQ[QdM#ZPLMSR#NK#+YNOPQLSR#YN#NMZPNM]QN#!M]NQMLSRT#ZRM#
PM#Ude[UR#SN#PML#ZRMYPK]L#VRQ#SXLT#\#SN#LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#ZRM]QL]LSL"#
#
&2@72n2,!7/'c'#0%c2,"#CKLM#,NOPQRT#R]RQOL#NY]N#bNMNc[Z[R#L# ]QLfhY#SN#ZPVRMNY#aPN#YN#NM]QNOLM#
LMPLKUNM]N#NM#NK#URUNM]R#SN#KL#ZRM]QL]LZ[^M#R#QNMRfLZ[^M#SN#YP#V^K[_L"#
#
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2[Z`LY#ZLUVLWLY#VQNfNM][fLY9#][NMNM#VRQ#RbjN]R#KL#SN]NZZ[^M#RVRQ]PML#SN#NMcNQUNSLSNYT#ZP\R#S[LOM^Y][ZR#
\# ]QL]LU[NM]R# LM][Z[VLSRT# VQNf[NMN# PML# NfRKPZ[^M# [MSNYNLbKN# \# Nf[]L# aPN# ZRMSP_ZL# L# PM# VLSNZ[U[NM]R#
ZL]LY]Q^c[ZR;#
#

•# $dMZNQ#ZNQf[ZRP]NQ[MR"#
•# $dMZNQ#SN#ULUL"#
•# 2[YK[V[SNU[LY"#
•# $dMZNQ#SN#VQ^Y]L]L"#
•# 2[LbN]NY"#
•# %Y]NRVRQRY[Y"##

#
&+#,1@+!$'!+="5'#+)#,N#ZPbQNM# KRY#OLY]RY#VRQ#$RMYPUR#SN#%eXONMRT#Y[NUVQN#aPN#YNL#MNZNYLQ[R#
VLQL# NK# ]QL]LU[NM]R# SNK# VLSNZ[U[NM]RT# \L# YNL# SNM]QR# R# cPNQL# SNK#DRYV[]LKT# SN# LZPNQSR# LK#>LY]R#*YPLK# \#
+ZRY]PUbQLSR"#
#
$2n+!7,%e1%30/%&+)!,N#ZPbQN#NK#]QL]LU[NM]R#VY[aP[d]Q[ZRT#Y[NUVQN#\#ZPLMSR#L#jP[Z[R#SNK#-hS[ZR#]QL]LM]NT#
\#ZRM]LMSR#ZRM# KL#ZRMc[QULZ[^M#SNK#S[LOM^Y][ZR#VRQ#VLQ]N#SN#PM#-hS[ZR#CY[aP[L]QL#NM#ZRMfNM[R#ZRM#CKLM#
,NOPQRT#NK#+YNOPQLSR#KR#QNaP[NQL#L#ZRMYNZPNMZ[L#SN;#
#

•# DLbNQ#YPcQ[SR#LKOgM#+ZZ[SNM]N#ZPb[NQ]R#VRQ#KLY#$RMS[Z[RMNY#>NMNQLKNY#SN#KL#C^K[_L"#
•# DLbhQYNKN#S[LOMRY][ZLSR#LKOPML#NMcNQUNSLS#]NQU[MLK#gM[ZL#\#NeZKPY[fLUNM]N;#$dMZNQ#SN#ZPLKaP[NQ#

][VRT#NMcNQUNSLS#ZNQNbQRfLYZPKLQT#[McLQ]R#LOPSR#LK#U[RZLQS[RT#[MYPc[Z[NMZ[L#QNMLK#ZQ^M[ZLT#,XMSQRUN#
SN#!MUPMR#2Nc[Z[NMZ[L#+SaP[Q[SL#E,!2+F"#

•# ,[#UNS[LM]N#KL#VQNYNM]LZ[^M#SNK#LZ]L#SNK#-[M[Y]NQ[R#CgbK[ZRT#ZRUVQPNbL#aPN#`L#YPcQ[SR#ZPLKaP[NQL#SN#
KRY#Y[OP[NM]NY#NfNM]RY;#+YLK]RT#YNZPNY]QR#R#f[RKLZ[^M"#

!
.RY#OLY]RY#ZPb[NQ]RY#SNK#]QL]LU[NM]R#VY[aP[d]Q[ZR#YRM;#
!

•# DRMRQLQ[RY#SNK#-hS[ZR#CY[aP[L]QL#NM#ZRMfNM[R#ZRM#CKLM#,NOPQR#SN#LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#
-hS[ZRmoP[QgQO[ZRY#ZRM]QL]LSL#ZRUR#ZRMYPK]L#ZRM#PM#NYVNZ[LK[Y]LT#VRQ#PM#Ude[UR#SN#fN[M][ZPL]QR#
E4:F#ZRMYPK]LY#SPQLM]N#PM#LWR#ZRM]LSR#L#VLQ][Q#SN#KL#cNZ`L#SN#KL#VQ[UNQL#ZRMYPK]L#VRQ#ZPLKaP[NQL#SN#
KRY#NfNM]RY#UNMZ[RMLSRY#NM#KRY#[MZ[YRY#LM]NQ[RQNY"#

•# )RSRY# KRY#UNS[ZLUNM]RY#aPN#YNLM#MNZNYLQ[RY#VLQL#YP# ]QL]LU[NM]R#SPQLM]N#PM#E/F#LWR#ZRM]LSR#L#
VLQ][Q#SN# KL# cNZ`L#SN# KL#VQ[UNQL#ZRMYPK]L#VY[aP[d]Q[ZLT#Y[NUVQN#aPN#YNLM#VQNYZQ[]RY#VRQ#NK#-hS[ZR#
CY[aP[L]QL#NM#ZRMfNM[R#ZRM#CKLM#,NOPQR"#

#
'Y]L# $RbNQ]PQL# NY]d# LUVLQLSL# gM[ZLUNM]N# SNM]QR# SNK# )NQQ[]RQ[R# 1LZ[RMLKT# SN# LZPNQSR# L# KL# )LbKL# SN###
DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#ZRM]QL]LSLT#\#LVK[ZLMSR#NK#2NSPZ[bKN#\#$RLYNOPQR#ZRM]QL]LSRY"#
#
'=&81,%+#',!$'!82!&+.'/01/2)!

()! 8J!JFCGDHJH!!TiB!HDNIDCGjFQ!CJMUB!RPD!MJ!OGCOJ!CD!HDIGUD!HD!PFJ!'FWDIODHJH!
B!2EEGHDFKD!EPhGDIKB!NBI!7MJF!,DVPIB)!

-)! 8BC! NJHDEGOGDFKBC! NIDDgGCKDFKDC! HDEMJIJHBC! B! MJC! EBONMGEJEGBFDC! B!!
CDEPDMJC!HD!DCKBC)!

;)! &PJMRPGDI!VJCKB!EBONMDODFKJIGB!EPTJ!WDESJ!HD!BEPIIDFEGJ!CDJ!NBCKDIGBI!J!PF!
JmBQ!EBFKJHB!J!NJIKGI!HD!MJ!WDESJ!HD!MJ!NIGODIJ!EBFCPMKJ!NCGRPG]KIGEJ!EPhGDIKJ!
NBI!7MJF!,DVPIB)!

<)! 8BC! SBFBIJIGBC! OXHGEBC! T! MBC! ODHGEJODFKBC! NIDCEIGKBC! NBI! PF! @XHGEB!
7CGRPGJKIJ!CGF!EBFUDFGB!EBF!7MJF!,DVPIB)!

6)! 8BC! SBFBIJIGBC! OXHGEBC! T! MBC! ODHGEJODFKBC! FDEDCJIGBC! EPJFHB! DM!
KIJKJOGDFKB!NCGRPG]KIGEB!FB!CDJ!EBFCDEPDFEGJ!HD!MBC!DUDFKBC!ODFEGBFJHBC!
DF!MBC!GFEGCBC!HD!MJ!NIDCDFKD!&BhDIKPIJ)!

#
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$'7+/0',!7'8%5/+,+,)!,N# ZPbQNM# KRY# OLY]RY# NQROLSRY# L# ZRMYNZPNMZ[L# SN# KL# VQdZ][ZL# RZLY[RMLK# R#
fLZLZ[RMLK#SN# KRY#Y[OP[NM]NY#SNVRQ]NY#VNK[OQRYRY;#URM]LW[YURT#LKV[M[YURT# QLVNKT#bPZNRT# Z`LQQNQXLT#NYaPXT#
]LPQRULaP[LT# bReT# KPZ`L# OQNZR# QRULMLT# KPZ`L# K[bQNT# ZLZNQXLT# NYVNKNRKROXLT# UR]RZ[ZK[YURT# ORmtLQ]YT#
VLQLZL[S[YUR#R#ZPLKaP[NQ#][VR#SN#SNVRQ]N#LhQNR"#
#
'M]NMS[hMSRYN#aPN# KL#VQdZ][ZL#RZLY[RMLK#YNQd#LaPNKKL#aPN#YN#QNLK[ZN#ZRM#PM#Ude[UR#SN#SRY#E4F#fNZNY#LK#
UNY"#
#
52,0+,!a+,7%0282/%+,)#,N#ZPbQNM#KRY#OLY]RY#SNM]QR#SNK#DRYV[]LK#VRQ#KRY#Y[OP[NM]NY#ZRMZNV]RYT#Y[NUVQN#
aPN#YNLM#MNZNYLQ[RY#VLQL#KL#L]NMZ[^M#SNK#+YNOPQLSR;#
#

•# DLb[]LZ[^M#VQ[fLSL#NY]dMSLQ#\#LK[UNM]RY#`LY]L#KL#,PUL#+YNOPQLSL#ZRM]QL]LSL#VRQ#VLSNZ[U[NM]R"##
•# +]NMZ[^M#ONMNQLK#SN#'McNQUNQLY"##
•# ,LKL#SN#RVNQLZ[RMNYT#QNZPVNQLZ[RMNY#\#SN#ZPQLZ[RMNY#ZRM#YPY#ZRQQNYVRMS[NM]NY#NaP[VRY"#
•# ,N#ZPbQNM#KRY#OLY]RY#ONMNQLSRY#VRQ#NK#PYR#SN#LVLQL]RY#SN#'MSRYZRVXLT#$RKRMRYZRVXLT#+Q]QRYZRV[LT#

.LVLQRYZRVXL#\#'KNZ]QRc[Y[RKROXL#Y[NUVQN#\#ZPLMSR#YNLM#cLZ]PQLSRY#L#]QLfhY#SNK#DRYV[]LK#\#`LY]L#NK#
>LY]R#*YPLK#\#+ZRY]PUbQLSR"#

•# )RSRY#KRY#OLY]RY#RQ[O[MLSRY#\#QNKLZ[RMLSRY#S[QNZ]LUNM]N#ZRM#NK#S[LOM^Y][ZR#VRQ#NK#ZPLK#YN#LVNQ]PQ^#
NK#,[M[NY]QR#SPQLM]N#YP#NY]LMZ[L#NM#NK#dQNL#SN#)NQLV[L#!M]NMY[fL#[MZKP\NMSR#NK#ZRY]R#SN#DRMRQLQ[RY#
SN#-hS[ZRY#\#$[QPjLMRYT#YNQdM#ZPb[NQ]RY#`LY]L#KL#,PUL#+YNOPQLSL#ZRM]QL]LSL"#
,LKfR#ZPLMSR#KL#,PUL#+YNOPQLSL#YNL#[K[U[]LSL#YNQd#ZPb[NQ]R#`LY]L#KL#,PUL#+YNOPQLSL#ZRM]QL]LSL#
R# `LY]L# PM# Ude[UR# SN# Z[NM]R# RZ`NM]L# E/=JF# SXLY# VRQ# VLSNZ[U[NM]R# SPQLM]N# PML# U[YUL#
`RYV[]LK[_LZ[^MT#KR#aPN#RZPQQL#VQ[UNQR"#

•# $LUL# Ne]QL# VLQL# PM# LZRUVLWLM]N# SPQLM]N# KL# NY]LMZ[L# SNK# +YNOPQLSR# NM# NK# DRYV[]LKT# VQNf[L#
LP]RQ[_LZ[^M#SN#CKLM#,NOPQR"#

#
'M#ZLYR#aPN#NK#+YNOPQLSR#SNZ[SL#LZPS[Q#L#PM#DRYV[]LKT#$KXM[ZL#R#,LML]RQ[R#aPN#MR#YN#NMZPNM]QN#SNM]QR#SN#
KL#&LYN#SN#DRYV[]LKNY#ZRQQNYVRMS[NM]N#L#YP#CKLM#ZRM]QL]LSRT#\#Y[NUVQN#aPN#NY]N#VNQ]NMN_ZL#L#PML#jNQLQaPXL#
UL\RQ#L#YP#bLYN#ZRM]QL]LSLT#LSNUdY#SNK#$RLYNOPQR#ZRM]QL]LSRT#VLOLQd#fN[M]N#VPM]RY#VRQZNM]PLKNY#E4JF#
LS[Z[RMLKNY#L#YP#$RLYNOPQR#YRbQN#KRY#OLY]RY#SN#`RYV[]LK[_LZ[^M#VRQ#ZLSL#M[fNK#SN#&LYN#DRYV[]LKLQ[L#YPVNQ[RQ#
L#KL#ZRM]QL]LSL"#.R#LM]NQ[RQ#LVK[ZLQd#]LM]R#VRQ#NMcNQUNSLS#ZRUR#VRQ#LZZ[SNM]NT#[MSNVNMS[NM]NUNM]N#SN#aPN#
NK#UhS[ZR# \# NK#DRYV[]LK# ]NMOLM# R# MR#ZRMfNM[R# ZRM#CKLM#,NOPQR"#+SNUdYT# MR# LVK[ZL# NK# )RVN#-de[UR# SN#
$RLYNOPQR"#
#
a+#+/2/%+,!@b$%&+oe1%/f/5%&+,)#,N#ZPbQNM#KRY#`RMRQLQ[RY#SNK#$[QPjLMR#`LY]L#KL#,PUL#+YNOPQLSL#
ZRM]QL]LSL#\#SN#LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#ZRM]QL]LSLT#Y[NUVQN#aPN#NK#+YNOPQLSR#
QNaP[NQL#SN#[M]NQfNMZ[^M#aP[QgQO[ZL"#'Y]N#ZRMZNV]R#[MZKP\N#]RSLY#KLY#L]NMZ[RMNY#VQNY]LSLY#VRQ#KRY#$[QPjLMRYT#
ZRMYPK]LY# VRY]RVNQL]RQ[LY# \# f[Y[]LY# `RYV[]LKLQ[LYT# KLY# LM]NQ[RQNY# Y[NUVQN# aPN# NK# LYNOPQLSR# YN# NMZPNM]QN#
`RYV[]LK[_LSR"#
#
2N# LZPNQSR# L# KL# )LbKL# SN# DRMRQLQ[RY# -hS[ZRmoP[QgQO[ZRYT# KRY# `RMRQLQ[RY# SNK# $[QPjLMR# YNQdM# ZPb[NQ]RY#
P][K[_LMSR#NK#VRQZNM]LjN#aPN#VRQ#KL#ZKLYN#SN#[M]NQfNMZ[^M#QNLK[_LSLT#LVLQN_ZL#NM#S[Z`L#]LbKLT#`LY]L#NK#URM]R#
Ude[UR#[MS[ZLSR"#
#
.LY#[M]NQfNMZ[RMNY#aP[QgQO[ZLYT#L]NMZ[RMNY#\#VQRZNS[U[NM]RY#QNLK[_LSRY#aPN#MR#YN#NMZPNM]QNM#NM#KL#)LbKL#
SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#YN#fLKPLQdM#VRQ#Y[U[K[]PS#L# KRY#ZRUVQNMS[SRY#NM#hY]L"#$PLMSR#NM#PML#
U[YUL#YNY[^M#aP[QgQO[ZL#NK#U[YUR#$[QPjLMR#VQLZ][aPN#SRY#R#UdY#RVNQLZ[RMNY#NM#PML#U[YUL# [MZ[Y[^MT# YN#
VLOLQd#gM[ZLUNM]N#NK#[UVRQ]N#SN#KL#UL\RQT#R#PML#SN#NKKLYT#ZPLMSR#KRY#VRQZNM]LjNY#NY][VPKLSRY#NM#NK#)LbKL#
SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#YNLM#[OPLKNY"#
#
,[M#NUbLQORT#Y[#NK#U[YUR#$[QPjLMR#QNLK[_L#R]QL#[M]NQfNMZ[^M#[MSNVNMS[NM]N#L#KL#NcNZ]PLSL#NM#R]QL#VLQ]N#SNK#
ZPNQVRT#ZRMY[SNQLMSR#aPN#Ne[Y]NM#SRY#[MZ[Y[RMNY#SNM]QR#SN#PML#U[YUL#YNY[^MT#KRY#`RMRQLQ[RY#SN#KL#YNOPMSL#
[M]NQfNMZ[^M# YNQdM# ZPb[NQ]RY# LK# Z[MZPNM]L# VRQ# Z[NM]R# E<JrF# SN# KR# NY][VPKLSR# NM# NK# )LbKL# SN# DRMRQLQ[RY#
-hS[ZRmoP[QgQO[ZRY#Y[#YN#QNaP[NQN#KL#[M]NQfNMZ[^M#SN#R]QR#$[QPjLMRT#KRY#`RMRQLQ[RY#SN#hY]N#YNQdM#ZPb[NQ]RY#LK#
Z[NM#VRQ#Z[NM]R#E/JJrF#SN#KR#ULQZLSR#NM#S[Z`L#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY"#
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#
,[#`Pb[NQL#MNZNY[SLS#SN#PML# QN[M]NQfNMZ[^M#aP[QgQO[ZLT# YN#ZRMY[SNQLQd#ZRUR#R]QL# [M]NQfNMZ[^M#aP[QgQO[ZL#
S[Y][M]L#N#[MSNVNMS[NM]NT#Y[NUVQN#aPN#YN#QNLK[ZN#SNYVPhY#SN#]QLMYZPQQ[SLY#fN[M][ZPL]QR#E4:F#`RQLY#SN#`LbNQYN#
NcNZ]PLSR#KL#[M]NQfNMZ[^M#aP[QgQO[ZL#LM]NQ[RQ"#
#
$PLMSR#YN#QNaP[NQL#KL#[M]NQfNMZ[^M#SN#SRY#R#UdY#$[QPjLMRY#SN#S[cNQNM]NY#NYVNZ[LK[SLSNY#VLQL#NK#]QL]LU[NM]R#
SN#PML#U[YUL#VNQYRMLT#NM#PM#U[YUR#][NUVR#aP[QgQO[ZR#R#NM#][NUVRY#aP[QgQO[ZRY#YPZNY[fRYT#YN#LVK[ZLQd#SN#
LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#VLQL#ZLSL#$[QPjLMR#NM#cRQUL#[MS[f[SPLK"##
#
a+#+/2/%+,!$'!2#',0',%^8+5+)#,N#ZPbQNM# KRY#DRMRQLQ[RY#SNK#+MNY]NY[^KROR#`LY]L#NK# ]QN[M]L#VRQ#
Z[NM]R#E5JrF#SN#KRY#DRMRQLQ[RY#aPN#CKLM#,NOPQR#VLOPN#LK#$[QPjLMR"#
!
a+#+/2/%+,!$'!2`1$2#0'#,N#ZPbQNM#KRY#`RMRQLQ[RY#SN#KRY#+\PSLM]NYT#SN#LZPNQSR#L#KR#Y[OP[NM]N;#

•# CQ[UNQ#+\PSLM]N"#DLY]L#NK#fN[M]N#VRQ#Z[NM]R# E4JrF#SN# KRY#DRMRQLQ[RY#aPN#CKLM#,NOPQR#VLOPN#LK#
$[QPjLMR"#

•# ,NOPMSR#+\PSLM]N"#DLY]L#NK#S[N_#VRQ#Z[NM]R#E/JrF#SN# KRY#DRMRQLQ[RY#aPN#CKLM#,NOPQR#VLOPN#LK#
$[QPjLMRT#VQNf[L#LP]RQ[_LZ[^M#SN#CKLM#,NOPQR"#

#
a+#+/2/%+,!$'!'#*'/@'/2!'#!$+@%&%8%+)#,N#ZPbQNM#KRY#DRMRQLQ[RY#SN#KL#'McNQUNQL#L#SRU[Z[K[RT#
Y[NUVQN#\#ZPLMSR#NK#+YNOPQLSR#QNaP[NQL#SN#KL#LY[Y]NMZ[L#NYVNZ[LK#L#SRU[Z[K[RT#KL#ML]PQLKN_L#SNK#VLSNZ[U[NM]R#
KR#LUNQ[]N#\#YNL#[MS[ZLSR#VRQ#NK#-hS[ZR#]QL]LM]NT#SN#LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#
ZRM]QL]LSL#ZRM#PM#Ude[UR#SN#YNYNM]L#EAJF#SXLYT#]QNY#E5F#]PQMRY#S[LQ[RY#SN#RZ`R#E=F#`RQLY#ZLSL#]PQMR#VRQ#
+YNOPQLSR#VRQ#f[ONMZ[LT#VQNf[L#LP]RQ[_LZ[^M#SN#CKLM#,NOPQR"#
#
a+#+/2/%+,! $'! %#,0/1@'#0%,02)# ,N# ZPbQNM# KRY# DRMRQLQ[RY# SNK# !MY]QPUNM][Y]L# gM[ZLUNM]N# VLQL#
[M]NQfNMZ[RMNY#ZLQS[RfLYZPKLQNY#aPN#QNaP[NQLM#bRUbL#Ne]QLZRQV^QNLT#`LY]L#NK#ZPL]QR#VRQ#Z[NM]R#E:rF#SN#KRY#
DRMRQLQ[RY#aPN#CKLM#,NOPQR#VLOPN#LK#$[QPjLMRT#VQNf[L#LP]RQ[_LZ[^M#SN#CKLM#,NOPQR"#
#
82.+/20+/%+Q! 52.%#'0'! '! %@25'#+8+5"2)! ,N# ZPbQNM# KRY# LMdK[Y[Y# SN# .LbRQL]RQ[RT# >Lb[MN]NT#
!ULONMRKROXLT#R#ZPLKaP[NQ#R]QR#[MS[YVNMYLbKN#VLQL#]QL]LU[NM]R#R#YNOP[U[NM]R#SN#PM#VLSNZ[U[NM]R#ZPb[NQ]RT#
Y[NUVQN#aPN#YNL#VQNYZQ[]R#VRQ#NK#-hS[ZR#]QL]LM]N#\#aPN#YN#QNc[NQL#R#]NMOL#QNKLZ[^M#S[QNZ]L#ZRM#NK#VLSNZ[U[NM]R#
aPN#YN#NY]d#]QL]LMSR"#'Y]RY#OLY]RY#YN#ZPbQNM#Y[NUVQN#\#ZPLMSR#Ne[Y]L#PM#S[LOM^Y][ZR#UhS[ZR#SNc[M[][fR#\#
aPN#MR#YNLM#SN#][VR#NeVNQ[UNM]LK#R#NM#cLYN#SN#[MfNY][OLZ[^M"#
#
oPNSLM#NeZKP[SRY#LaPNKKRY#aPN#MR#NY]dM#QNKLZ[RMLSRY#S[QNZ]LUNM]N#ZRM#KL#'McNQUNSLS#\iR#+ZZ[SNM]N#UR][fR#
SN# KL# QNZKLULZ[^M#R#b[NM#aPN#MR#YNLM# [MS[YVNMYLbKNY#VLQL#NK# ]QL]LU[NM]R#SNK#+ZZ[SNM]N#\iR#'McNQUNSLS#
ZPb[NQ]L"#
#
'M#NY]RY#ZLYRY#YN#LVK[ZLQd#NK#VRQZNM]LjN#SN#$RLYNOPQR#SN#KL#C^K[_L"#
#
'M#ZLYR#aPN#NK#+YNOPQLSR#SNZ[SL#QNLK[_LQYN#KRY#NY]PS[RY#SN#.LbRQL]RQ[RT#>Lb[MN]N#N#!ULONMRKROXL#\L#YNLM#
`RYV[]LKLQ[RY# R# LUbPKL]RQ[RYT# NM# LKOgM# DRYV[]LK# aPN# MR# YN# NMZPNM]QN# SNM]QR# SN# KL# &LYN# SN# DRYV[]LKNY#
ZRQQNYVRMS[NM]N#L#YP#CKLM#ZRM]QL]LSRT#\#Y[NUVQN#aPN#NY]N#VNQ]NMN_ZL#L#PML#jNQLQaPXL#UL\RQ#[MUNS[L]L#L#YP#
&LYN#DRYV[]LKLQ[L#ZRM]QL]LSLT#LSNUdY#SNK#$RLYNOPQR#ZRM]QL]LSRT#VLOLQd#fN[M]N#VRQ#Z[NM]R#E4JrF#LS[Z[RMLKNY#
L#YP#$RLYNOPQR#YRbQN#KRY#OLY]RY#NQROLSRY#VRQ#NY]N#ZRMZNV]R#VRQ#ZLSL#M[fNK#SN#&LYN#DRYV[]LKLQ[L#YPVNQ[RQ#
L#KL#ZRM]QL]LSL"#+SNUdYT#MR#LVK[ZL#NK#)RVN#-de[UR#SN#$RLYNOPQR"#
#
@'$%&2@'#0+,)#oPNSLQdM#ZPb[NQ]RY#KRY#Y[OP[NM]NY#OLY]RY#SN#UNS[ZLUNM]RY;#

u#$RMYPU[SRY#SNM]QR#SNK#DRYV[]LK#\#]NMOLM#QNKLZ[^M#S[QNZ]L#ZRM#NK#VLSNZ[U[NM]R"#
u#+SaP[Q[SRY#cPNQL#SNK#DRYV[]LK#R#,LML]RQ[RT#Y[NUVQN#\#ZPLMSR#YNLM#VQNYZQ[]RY#VRQ#KRY#UhS[ZRY#]QL]LM]NY#
\#YN#LMNeN#KL#cLZ]PQL#RQ[O[MLK#SN#KL#cLQULZ[LT##KL#QNZN]L#NeVNS[SL#VRQ#NK#-hS[ZR#]QL]LM]N#\#]NMOL#QNKLZ[^M#
S[QNZ]L#ZRM#NK#VLSNZ[U[NM]R"#

#
+A+#+0'/27%2;#,N#ZPbQNM#`LY]L#fN[M]N#E4JF#YNY[RMNY#VRQ#VLSNZ[U[NM]RT#ZRM#]RVN#SN#,PUL#+YNOPQLSL#
SN#PML#E/F#*-+-#Ude[UR#VRQ#ZLSL#YNY[^M"#
#
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72$'&%@%'#0+,!$'!#2/%A!+!,'#+,!72/2#2,28',!$'/%c2$+,!$'!1#!2&&%$'#0')#,N#ZPbQNMT#
Y[NUVQN# \# ZPLMSR# NK# +YNOPQLSR# VQNYNM]N# KRY# NY]PS[RY# SN# !ULONMRKROXL# \# cR]ROQLcXLY# VQNf[LUNM]N# L# KL#
Z[QPOXLT#LYX#ZRUR#ZRV[L#SN#KL#L]NMZ[^M#SN#NUNQONMZ[L#aPN#QNZ[b[NQRM"#'Y]N#&NMNc[Z[R#RVNQLQd#`LY]L#KL#,PUL#
+YNOPQLSL#SN# KL#C^K[_LT# ZRM#NK#2NSPZ[bKN#ZRM]QL]LSR# \#$RLYNOPQR#SNK# Z[MZPNM]L#VRQ#Z[NM]R# E<JrFT#VLQL#
]QL]LU[NM]RY#UhS[ZRY#\#aP[QgQO[ZRY"#
#
72$'&%@%'#0+,! 7/''=%,0'#0',! $'&82/2$+,)! ,N# ZPbQNM# KRY# VLSNZ[U[NM]RY# VQNNe[Y]NM]NY#
SNZKLQLSRY#NM#KL#,RK[Z[]PST#$PNY][RMLQ[R#\#$LQ]L#`[Y]^Q[ZL#SN#Y[M[NY]QLK[SLST#LK#[M[Z[R#SNK#]NQZNQ#E5NQF#LWR#SN#
$RbNQ]PQL#ZRM][MPL#ZRM#CKLM#,NOPQRT#Y[NUVQN#\#ZPLMSR#NK#+YNOPQLSR#MR#`L\L#NQROLSR#OLY]RY#SPQLM]N#NK#
CNQXRSR#SN#'YVNQL#UNMZ[RMLSR#LM]NQ[RQUNM]N"##
#
'M#NY]RY#ZLYRY#YN#NfLKPLQdM#KRY#VLSNZ[U[NM]RY#VQNNe[Y]NM]NY#SNZKLQLSRY#LK#URUNM]R#SN#YRK[Z[]LQ#KL#C^K[_L#
UNS[LM]N#NK#KKNMLSR#SN#KL#,RK[Z[]PST#$PNY][RMLQ[R#\#$LQ]L#`[Y]^Q[ZL#SN#Y[M[NY]QLK[SLS#NM#KL#aPN#YN#SN]LKKN#S[Z`RY#
VLSNZ[U[NM]RY#VLQL#YP#NfLKPLZ[^MT#QNYNQfdMSRYN#CKLM#,NOPQR#KL#LZNV]LZ[^M#R#QNZ`L_R#SN#KRY#U[YURYT#NM#
ZLYR#SN#LZNV]LZ[^M#CKLM#,NOPQR#NU[][Qd#NK#'MSRYR#ZRQQNYVRMS[NM]N"#
#
7JIJ!DCKJ!&BhDIKPIJQ!FB!BNDIJ!DM!/DEBFBEGOGDFKB!HD!2FKGVpDHJH!HD!FGFVPFJ!&BONJm\JQ!GFEMPTDFHB!
7MJF!,DVPIB)!
#
'=&81,%+#',!$'!82!&+.'/01/2)!

()! ,D!DgEMPTDF!MBC!NJHDEGOGDFKBC!NIDDgGCKDFKDC!FB!HDEMJIJHBC!NIDUGJODFKD!DF!
MJ!,BMGEGKPHQ!&PDCKGBFJIGB!TiB!&JIKJ!SGCKjIGEJ!HD!CGFGDCKIJMGHJH)!

-)! ,D!DgEMPTDF! MBC!NJHDEGOGDFKBC!EJIH\JEBCQ!JEEGHDFKDC!UJCEPMJIDCQ!HGJhDKDCQ!
NJHDEGOGDFKBC! BFEBMjVGEBCQ! ,%$2Q! DFWDIODHJHDC! HDVDFDIJKGUJC! TiB!
NJHDEGOGDFKBC!FDPIBMjVGEBC)!

#
7/+&'$%@%'#0+,!$'!&+/02!',02#&%2)!,N#ZPbQNM#KRY#]QL]LU[NM]RY#-hS[ZRmoP[QgQO[ZRY#\#KL#L]NMZ[^M#
SN#'UNQONMZ[LY#NM#dQNLY#SN#$RQ]L#'Y]LMZ[L#R#NM#`RYV[]LK[_LZ[^M#UNMRQ#R#[OPLK#L#fN[M][ZPL]QR#E4:F#`RQLYT#
Y[NUVQN#\#ZPLMSR#YN#QNbLYN#NK#2NSPZ[bKN#\#YN#ZPNM]N#ZRM#PM#S[LOM^Y][ZR#SNc[M[][fRT#VLOLMSR#NK#$RLYNOPQR#
ZRQQNYVRMS[NM]N#LK#VKLM#ZRM]QL]LSRT#NY][VPKLSR#NM#KL#$LQd]PKL#SN#KL#C^K[_L#VLQL#NY]N#][VR#SN#VQRZNS[U[NM]RY"#
!
7/^0',%,Q!272/20+,!+/0+7b$%&+,!`!'e1%7+!$'!a+,7%028)#,N#ZPbQNM#KRY#OLY]RY#aPN#QNYPK]NM#
SNK#PYR#\iR#ZRKRZLZ[^M#\iR#KL#QNM]L#SN#UPKN]LYT#Y[KKL#SN#QPNSLYT#VPKU^M#LQ][c[Z[LK#P#R]QRY#LVLQL]RY#YNUNjLM]NYT#
SN#LVLQL]RY#SN#VQ^]NY[Y#fLKfPKLQ#ZLQSXLZLT#,]NM]YT#VQ^]NY[Y#SN#ZLSNQLT#QRS[KKLT#`RUbQRT#ZRSRT#]Rb[KKRT#ULMRT#
V[NT#ZLbN_L#SN#QLS[RT#VQ^]NY[Y#RZPKLQNY#\#U[NUbQRY#LQ][c[Z[LKNYT#UL]NQ[LK#SN#RY]NRYXM]NY[YT#VQ^]NY[Y#S[YZLKT#LYX#
ZRUR#NK#PYR#\iR#ZRKRZLZ[^M#\iR#KL#QNM]L#SN#LVLQL]RY#RQ]RVhS[ZRY#aPN#YN#QNaP[NQLMT#YNQdM#LUVLQLSRY#`LY]L#
KL#,PUL#+YNOPQLSL#ZRM]QL]LSL#R#`LY]L#KL#,PUL#+YNOPQLSL#NYVNZ[c[ZLSL#NM#KL#Y[OP[NM]N#]LbKLT#KR#aPN#YNL#
UNMRQT#LVK[ZLMSR#NK#2NSPZ[bKN#\#NK#$RLYNOPQR#SN#KL#C^K[_L;##
#

7BI!EBFEDNKB!HDL! ,POJ!2CDVPIJHJ!

CQ^]NY[Y#fLKfPKLQ#ZLQSXLZL"# =/#*-+-#
ECRQ#CLSNZ[U[NM]RF#

,]NM]Y"# //<#*-+-#
ECRQ#CLSNZ[U[NM]RF#

-LQZLVLYRY"# 5/#*-+-#

CQ^]NY[YT# [MjNQ]RY# \# UL]NQ[LK# SN# %Y]NRYXM]NY[Y# SN#
ULMNQL# NMPMZ[L][fL# ULY# MR# K[U[]L][fL# SN;# `RUbQRT#
ZRSRT#]Rb[KKRT#ULMRT#V[NT#ZLbN_LT#SN#QLS[RT#U[NUbQRY#
LQ][c[Z[LKNY#\#VQ^]NY[Y#RZPKLQ"#

::#*-+-#
ECRQ#$RMZNV]RF#
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CQ^]NY[YT# [MjNQ]RY# \# UL]NQ[LK# SN# %Y]NRYXM]NY[Y# SN#
ULMNQL# NMPMZ[L][fL# ULY# MR# K[U[]L][fL# SN;# ZLSNQLT#
QRS[KKL#\#VQ^]NY[Y#S[YZLK"#

<=#*-+-#
ECRQ#$RMZNV]RF#

CQ^]NY[YT# [MjNQ]RY# \# UL]NQ[LK# SN# %Y]NRYXM]NY[Y# SN#
ULMNQL# NMPMZ[L][fL# ULY# MR# K[U[]L][fL# SN;# ZRKPUML#
ENeZNV]R#VQ^]NY[Y#S[YZLKF"#

//<#*-+-#
ECRQ#$RMZNV]RF#

(NM]L#R#ZRUVQL#ENY]L#gK][UL#VQNf[L#LP]RQ[_LZ[^M#SN#
CKLM#,NOPQRF#SN#LVLQL]RY#RQ]RVhS[ZRY#EUPKN]LYT#Y[KKL#
SN# QPNSLYT# VPKU^M# LQ][c[Z[LK# P# R]QRY# LVLQL]RY#
YNUNjLM]NYF"#

::#*-+-#
ECRQ#$RMZNV]RF#

CQ^]NY[Y#SNM]LK#L#ZRMYNZPNMZ[L#SN#PML#+ZZ[SNM]N"# /J#*-+-#

+SaP[Y[Z[^M#\#ZRKRZLZ[^M#SN#MNPQRNY][UPKLSRQNY"# 4<0#*-+-#
ECRQ#CLSNZ[U[NM]RF#

#
#

e1%/+7/3&0%&+,)!,N#ZPbQNM#KRY#]QL]LU[NM]RY#QNLK[_LSRY#VRQ#oP[QRVQdZ][ZRY#ZRM#$hSPKL#VQRcNY[RMLK#`LY]L#
fN[M]N#E4JF#ZRMYPK]LY#VRQ#VLSNZ[U[NM]RT#SN#LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#ZRM]QL]LSLT#
fXL#(NNUbRKYR"#
#
/'a2.%8%02&%^#!`!*%,%+0'/27%2)#,N#ZPbQNM#KLY#YNY[RMNY#SN#(N`Lb[K[]LZ[^M#\#7[Y[R]NQLV[L#SPQLM]N#KL#
f[ONMZ[L# [M[M]NQQPUV[SL#SN# KL#C^K[_LT#Y[NUVQN#\#ZPLMSR#YNLM#MNZNYLQ[LY#\#NY]hM# [MS[ZLSLY#VRQ#NK#-hS[ZR#
]QL]LM]N#ZRM#PM#Ude[UR#SN#YN[Y#EAF#UNYNY#R#YNYNM]L#EAJF#YNY[RMNY#VRQ#VLSNZ[U[NM]RT#KR#aPN#RZPQQL#VQ[UNQR"#
CLQL#NK#ZLYR#SN#VLSNZ[U[NM]RY#ZRMOhM[]RY#YN#ZPbQ[QdM#ZRM#PM#Ude[UR#SN#YN[Y#EAF#UNYNY#R#MRfNM]L#EHJF#
YNY[RMNYT# KR# aPN# RZPQQL# VQ[UNQR9# KL# !MSNUM[_LZ[^M# YNQd# SN# LZPNQSR# L# KL# )LbKL# SN# DRMRQLQ[RY# -hS[ZRm
oP[QgQO[ZRY#ZRM]QL]LSL"#
!
0/2#,*1,%+#',! `! 278%&2&%+#',)# ,N# ZPbQNM# VLQL# NK# +YNOPQLSR# KLY# ]QLMYcPY[RMNY# SN# YLMOQNT#
LVK[ZLZ[^M# SN# VKLYULT# YPNQRY# \# R]QLY# YPbY]LMZ[LY# YNUNjLM]NY# aPN# YNLM# MNZNYLQ[LY# VLQL# NK# ZRM]QRK# SNK#
VLSNZ[U[NM]R"#
#

'=&81,%+#',!$'!82!&+.'/01/2)!
()! ,D!DgEMPTDF!MBC!VJCKBC!DIBVJHBC!NBI!DM!HBFJHBI)!
-)! ,D!DgEMPTDF!MBC!CGVPGDFKDC!VJCKBC!IDMJEGBFJHBC!EBF!KIJCWPCGBFDC!HD!CJFVIDL!!

J[! 2.+! T! /SQ! YNIPDhJC! NJIJ! GHDFKGWGEJI! DM! VIPNB! CJFVP\FDB! /S! HD! MBC!
HBFJHBIDC[)!

h[! 7/1'.2,!$'!&+@720%.%8%$2$!YNIPDhJ!EIPqJHJ!RPD!CD!IDJMGqJ!DFKID!
MJ!CJFVID!HDM!NJEGDFKD!T!MJ!CJFVID!RPD!CD!KGDFD!DF!DM!.JFEB!HD!,JFVID!
EBF!DM!WGF!HD!HDKDIOGFJI!RPD!NPDHD!CDI!DONMDJHJ!NJIJ!KIJFCWPCGjF[)!

E[! 2#0%&1'/7+,!%//'5182/',!YNIPDhJ!J!KIJUXC!HD!MJ!EPJM!CD!GFUDCKGVJ!
MJ! NIDCDFEGJ! B! JPCDFEGJ! HD! JFKGEPDINBC! DCNDE\WGEBC! EBFKIJ! VMjhPMBC!
IBkBC!DF!DM!CPDIB!HDM!NJEGDFKD[)!

H[! &2/5+! $'! ,2#5/'! +! /'&17'/2&%^#! 7+/! %#,1@+,! Y'CKPHGBC!
BhMGVJKBIGBC! RPD! HDOJFHJ! MJ! ,DEIDKJI\J! HD! ,JMPH! dc%aQ! aDNJKGKGC! &Q!
,\WGMGC!T!&SJVJCd!NJIJ!CDI!DWDEKPJHBC!DF!MJ!CJFVID!RPD!CD!DONMDJ!NJIJ!
KIJFCWPFHGICD! EBOB! NJIKD! HDM! KIJKJOGDFKB! RPD! DM! @XHGEB! GFHGEJ! JM!
NJEGDFKD[)!

#
0/2,782#0'!$'!^/52#+,)!,N#ZPbQNM#KRY#OLY]RY#UhS[ZRY#R#aP[QgQO[ZRY#SNK#QNZNV]RQ#\#gM[ZLUNM]N#KRY#
OLY]RY#UhS[ZRY#NQROLSRY#SNK#SRMLM]N#NM#NK#LZ]R#aP[QgQO[ZR#SN#KL#SRMLZ[^M#VRQ#]QLYVKLM]N#SN#^QOLMRYT#SN#
LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#ZRM]QL]LSL#\#`LY]L#KL#,PUL#+YNOPQLSL#SN#<JJ#*-+-#
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R# KL#,PUL#+YNOPQLSL# ZRM]QL]LSL# SN# KL#C^K[_LT# KL# aPN# QNYPK]N#UNMRQT# NY]L#,PUL#+YNOPQLSL# NY# VLQL# NK#
QNZNV]RQ#\#NK#SRMLM]NT#NY]N#bNMNc[Z[R#RVNQLQd#LVK[ZLMSR#NK#2NSPZ[bKN#\#$RLYNOPQR#ZRM]QL]LSR"#
#

'Y]L#,PUL#+YNOPQLSL#Y^KR#LVK[ZL#NM#ZLYR#SN#]QLYVKLM]NT#\#NM#ZLYR#SN#aPN#hY]L#YN#`L\L#LOR]LSR#MR#VRSQd#
LZPUPKLQYN#L#KL#,PUL#+YNOPQLSL#ZRM]QL]LSL#SN#KL#C^K[_L"#
#

vM[ZLUNM]N#YN#ZPbQ[QdM# KRY#Y[OP[NM]NY# ]QLYVKLM]NY#SN#^QOLMRYT# \L#YNL#aPN#NK#^QOLMR#SRMLSR#YNL#SN#PM#
SRMLM]N#f[fR#R#MR#f[fR;#
#

•# $RQL_^M"#
•# CPKU^M"#
•# DXOLSR"#
•# ([W^M"#
•# -hSPKL#^YNL"#

!

'=&81,%+#',!$'!82!&+.'/01/2)!
()! ,D!DgEMPTDF!MBC!VJCKBC!NBI!EBONMGEJEGBFDC!TiB!CDEPDMJC!NJIJ!DM!HBFJHBI)!
-)! ,D! DgEMPTDF! MBC! VJCKBC! NID! T! NBCKdRPGIlIVGEBC! EBOBL! NIPDhJC! HD!

EBONJKGhGMGHJH!DFKID!DM!HBFJFKD!T! IDEDNKBIQ!EPJMRPGDI!KIJKJOGDFKB!OXHGEB!B!
RPGIlIVGEB! DWDEKPJHB! JM! HBFJFKD! UGUBQ! NBCKDIGBI! JM! KIJCNMJFKD! T! EPJMRPGDI!
EBONMGEJEGjF! HDM! HBFJFKD! UGUB! HDIGUJHJ! HDM! DUDFKBQ! JC\! EBOB! EPJMRPGDI!
VIJKGWGEJEGjF!B!IDOPFDIJEGjF!RPD!DM!OGCOB!IDEGhJ)!

;)! #B! RPDHJI]F! EPhGDIKBC! KBHBC! JRPDMMBC! VJCKBC! GFHGIDEKBC! HDM! KIJCNMJFKD! HD!
EBIJqjFQ!NPMOjFQ!S\VJHB!T!IGmjF!YNBCGhMDC!HBFJHBIDCQ!HBFJHBIDCQ!KBHBC!MBC!
Dg]ODFDC! GFSDIDFKDC! JM! OGCOBQ! DKE)[! JC\! EBOB! KIJCNMJFKDC! HD! KGNB!
DgNDIGODFKJM)!
!

0/202@%'#0+,!$'!/2$%+0'/27%2! `!e1%@%+0'/27%2)!,N# ZPbQNM# KRY# OLY]RY# VRQ# ]QL]LU[NM]RY# SN#
(LS[R]NQLV[L#\#oP[U[R]NQLV[L#SN#LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#ZRM]QL]LSLT#Y[NUVQN#
aPN#YNLM#MNZNYLQ[RY#N#[MS[ZLSRY#VRQ#NK#-hS[ZR#]QL]LM]N"#
!

0/202@%'#0+,!$'#028',Q! 28c'+82/',!+!5%#5%c28',!$'/%c2$+,!$'!1#!2&&%$'#0')!,N#
ZPbQNM# KRY# OLY]RY# VRQ# ]QL]LU[NM]RY# SNM]LKNYT# LKfNRKLQNY# R# O[MO[fLKNY# QNaPNQ[SRY# VRQ# L]NMZ[^M# SNM]LK# L#
ZRMYNZPNMZ[L#SN#PM#+ZZ[SNM]NT#Y[NUVQN#\#ZPLMSR#YN#VQNYNM]NM#QLS[ROQLcXLY#SRMSN#YN#`LOL#ZRMY]LQ#NK#SLWR#
YPcQ[SRT#`LY]L#PM#KXU[]N#SN#4:#*-+-#LK#URUNM]R#SNK#)QL]LU[NM]RT#LVK[ZLMSR#NK#2NSPZ[bKN#\#NK#$RLYNOPQR#SN#
KL#C^K[_L"#
0/202@%'#0+,! /'&+#,0/1&0%c+,)# >LY]RY# VRQ# ]QL]LU[NM]RY# UhS[ZRY# R# aP[QgQO[ZRY# SN# ZLQdZ]NQ#
QNZRMY]QPZ][fRT#MR#NY]h][ZRT#`LY]L# KL#,PUL#+YNOPQLSL#SN# KL#C^K[_LT#SN#LZPNQSR#L# KL#)LbKL#SN#DRMRQLQ[RY#
-hS[ZRmoP[QgQO[ZRY#ZRM]QL]LSL#\#aPN#QNYPK]NM#[MS[YVNMYLbKNY#VLQL#KL#cPMZ[^M"#,N#QNaP[NQN#aPN#NK#+YNOPQLSR#
VQNYNM]N#NY]PS[RYT#QLS[ROQLcXLY#\#cR]ROQLcXLY#SRMSN#YN#`LOL#ZRMY]LQ#NK#SLWR#ZLPYLSR#
#

#
+0/+,!52,0+,!&1.%'/0+,)!
#
28%@'#02&%^#! 72/'#0'/28)! ,N# ZPbQN# KL# LK[UNM]LZ[^M# VLQNM]NQLKT# Y[NUVQN# \# ZPLMSR# YN# ]QL]N# SN#
`RYV[]LK[_LZ[^M# `LY]L# PM# KXU[]N# SN# ZPLQNM]L# E:JF# SXLY# VRQ# VLSNZ[U[NM]RT# \L# YNL# fXL# CLOR# 2[QNZ]R# R#
(NNUbRKYR"#
#
20'#&%^#!$'!2&&%$'#0',!`!'@'/5'#&%2,!@b$%&2,!&+#!7/',02$+/',!$'!,'/c%&%+,!,%#!
&+#c'#%+!&+#!782#!,'51/+)#CKLM#,NOPQR#ZPbQ[Qd#fXL#(NNUbRKYRT#SN#LZPNQSR#ZRM#KRY#VQRZNS[U[NM]RY#
aPN#YN#]NMOLM#NY]LbKNZ[SRYT#L#KLY#$RbNQ]PQLY#\#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRY#aPN#RVNQN#VLQL#
KL#&LYN#DRYV[]LKLQ[L#ZRM]QL]LSL#\#LVK[ZLMSR#NK#$RLYNOPQR##ZRM]QL]LSR#NY][VPKLSR#NM#KL#$LQd]PKL#SN#KL#C^K[_L#
VLQL#NK#][VR#SN#OLY]R#QNLK[_LSRT#NK#ZRY]R#SN#KRY#YNQf[Z[RY#UhS[ZRY#aPN#`L\L#MNZNY[]LSR#NK#+YNOPQLSR#NM#KRY#
ZLYRY#SN#'UNQONMZ[LEYF#-hS[ZLEYFT#NM#KRY#]hQU[MRY#SNK#LQ]XZPKR#04#SNK#(NOKLUNM]R#SN#KL#.N\#>NMNQLK#SN#
,LKPS#NM#-L]NQ[L#SN#CQNY]LZ[^M#SN#,NQf[Z[RY#SN#+]NMZ[^M#-hS[ZLT#NM#KRY#aPN#VQNY]LSRQNY#SN#YNQf[Z[RY#NM#
ZRMfNM[R#ZRM#CKLM#,NOPQR#MR#KN#`L\LM#bQ[MSLSR#KL#L]NMZ[^M#MNZNYLQ[L#YRbQN#KRY#SNQNZ`RY#VQNf[Y]RY#NM#NK#

Plan Seguro S.A de C.V., Compañía de Seguros. Boulevard Adolfo Ruiz Cortines 3299, Piso 12, Rincón del Pedregal, Tlalpan, C.P. 14120, Ciudad de México. Serivicio Seguro 800 277  1234   www.planseguro.com.mx Plan Seguro S.A de C.V., Compañía de Seguros. Boulevard Adolfo Ruiz Cortines 3299, Piso 12, Rincón del Pedregal, Tlalpan, C.P. 14120, Ciudad de México. Serivicio Seguro 800 277  1234   www.planseguro.com.mx

15

15



!
 
 

 

$RM]QL]RT# VRQ# ZLPYLY# NM# aPN# YN# LZQNS[]N# YL]PQLZ[^MT# cLK]L# SN# S[YVRM[b[K[SLS# R# NQQRQ# SN# S[LOM^Y][ZRT#
NM]NMS[hMSRYN#VRQ#NY]N#gK][UR#NK#ZLYR#NM#NK#aPN#NK#+YNOPQLSR#`L\L#LY[Y][SR#VQNf[LUNM]N#ZRM#VQNY]LSRQNY#
SN#YNQf[Z[RY#NM#ZRMfNM[R#ZRM##CKLM#,NOPQR#\#VRQ#cLK]L#SN#PM#S[LOM^Y][ZR#LZNQ]LSRT#`L\L#QNaPNQ[SR#KL#L]NMZ[^M#
SN#KRY#YNQf[Z[RY#UhS[ZRY#SN#aPN#YN#]QL]NT#NM#PML#!MY][]PZ[^M#aPN#MR#]NMOL#ZRMfNM[R#ZRM#CKLM#,NOPQR#VRQ#KL#
U[YUL#'UNQONMZ[L#-hS[ZL"#
 
$LbN#UNMZ[RMLQ#aPN#VLQL#NY]L#$KdPYPKLT#QNYVNZ]R#L#KRY#YPVPNY]RY#SN#YL]PQLZ[^MT#cLK]L#SN#S[YVRM[b[K[SLS#R#
NQQRQ#NM#NK#S[LOM^Y][ZR#VRQ#VLQ]N#SN#KRY#VQNY]LSRQNY#SN#YNQf[Z[RY#NM#ZRMfNM[R#ZRM##CKLM#,NOPQRT#MR#LVK[ZLQd#
KR#VQNf[Y]R#NM#NK#gK][UR#VdQQLcR#SN#KL#$KdPYPKL;#CLOR#SN#(NZKLULZ[RMNY#SNK#LVLQ]LSR#="#CLOR#SN#,[M[NY]QRY#
N#!MSNUM[_LZ[RMNY"#
#
&3@2/2!a%7'/.3/%&2)#,N#ZPbQNM#KRY#OLY]RY#SNQ[fLSRY#VRQ#ZRMZNV]R#SN#$dULQL#D[VNQbdQ[ZL#`LY]L#S[N_#
E/JF#YNY[RMNY#VRQ#VLSNZ[U[NM]R#ZRM#PM#$RLYNOPQR#SNK#ZPLQNM]L#VRQ#Z[NM]R#E:JrF#VLQL#ZLSL#YNY[^MT#Y[NUVQN#
\#ZPLMSR#NY]hM#[MS[ZLSLY#VRQ#NK#-hS[ZR#]QL]LM]N#\#YNLM#VLQL#KL#QNZPVNQLZ[^M#SNK#+YNOPQLSR#\#MR#YN#QNLK[ZNM#
ZRM#c[MNY#NY]h][ZRYT#ZRM#VQNf[L#LP]RQ[_LZ[^M#SN#CKLM#,NOPQR"#
#
CKLM#,NOPQR#YN#QNYNQfL#NK#SNQNZ`R#SN#QNaPNQ[Q#ZPLKaP[NQ#[McRQULZ[^M#LS[Z[RMLK#VLQL#LZQNS[]LQ#aPN#YN#]QL]L#SN#
PM#VLSNZ[U[NM]R#aPN#QNaP[NQL#SN#S[Z`L#]NQLV[L"#
#
&%/&1#&%,%^#)#,N#ZPbQNM#KRY#OLY]RY#NQROLSRY#`LY]L#s=TJJJ"JJ#VNYRYT#VRQ#ZRMZNV]R#SN#Z[QZPMZ[Y[^M#Y[M#
LVK[ZLQ#2NSPZ[bKN#M[#$RLYNOPQR"#.L#Z[QZPMZ[Y[^M#YN#NM][NMSN#ZRUR#KL#[M]NQfNMZ[^M#aP[QgQO[ZL#UNS[LM]N#KL#ZPLK#
YN#NcNZ]gL#KL#Ne][QVLZ[^M#VLQZ[LK#R#]R]LK#SNK#VQNVPZ[R"#
#
,NQd#ZPb[NQ]L#gM[ZLUNM]N#NM# ]NQQ[]RQ[R#MLZ[RMLK#VLQL# KRY#MLZ[SRY#SPQLM]N# KL#f[ONMZ[L#SN# KL#C^K[_L#aPN#YN#
`L\LM#SLSR#SN#+K]L#ZRMcRQUN#L# KR#NY][VPKLSR#NM#NK#LVLQ]LSR#/J"#$KdPYPKLY#>NMNQLKNY#VLQL#$KdPYPKLY#SN#
!M]NQhY#VLQL#NK#+YNOPQLSR;#+K]L#SN#+YNOPQLSRY#SNM]QR#SN#KL#f[ONMZ[L"#
#
'e1%7+,!'=0'/#+,!72/2!278%&2&%^#!$'!@'$%&2@'#0+,)#,N#ZPbQNM#KRY#NaP[VRY#Ne]NQMRY#VLQL#
LVK[ZLZ[^M#SN#UNS[ZLUNM]RYT#VQNf[L#LP]RQ[_LZ[^M#SN#CKLM#,NOPQR"#
#
#
#
'=72#,+/',! @2@2/%+,)! ,N# ZPbQNM# KRY# NeVLMYRQNY# ULULQ[RY# \iR# VQ^]NY[Y# ULULQ[LYT# CGDONID! T!
EPJFHB!CD! IDRPGDIJF!EBOB!NJIKD!HDM! KIJKJOGDFKB! IDEBFCKIPEKGUB!DF!DM!NJHDEGOGDFKB!HD!E]FEDI!HD!
OJOJT#\#hY]N#̀ L\L#Y[SR#ZPb[NQ]R#VRQ#CKLM#,NOPQRT#LYX#ZRUR#ZPLKaP[NQ#ZRUVK[ZLZ[^M#SNQ[fLSL#SN#KL#ZRKRZLZ[^M#
SN#KRY#U[YURY"#
#
a+@'^7202,)# ,N# ZPbQNM# KRY# `RMRQLQ[RY# VRQ# ZRMYPK]LY# SN# DRUN^VL]LY# ZRM# $hSPKL# VQRcNY[RMLK# NM#
ZRMYPK]RQ[R##ZRM#PM#Ude[UR#SN#PML#ZRMYPK]L#VRQ#SXL#\#`LY]L#aP[MZN#E/<F#ZRMYPK]LY#VRQ#VLSNZ[U[NM]R#\#VRQ#
f[ONMZ[L#\#ZRM#PM#KXU[]N#SN#J"5#*-+-#VRQ#ZRMYPK]L"#
#
.LY#ZRMYPK]LY#SN#DRUN^VL]LY#RVNQLQdM#gM[ZLUNM]N#fXL#(NNUbRKYR#\#YN#SNbNQd#LMNeLQ#!McRQUN#-hS[ZR"#
#
8',%+#',!e1'!,1*/2!'8!2,'51/2$+!&12#$+!c%2?'!&+@+!72,2?'/+)#,N#ZPbQNM##KLY#!KNY[RMNY#
aPN#YPcQL#NK#+YNOPQLSR#ZPLMSR#f[LjN#ZRUR#VLYLjNQR#NM#LNQRMLfNY#aPN#VNQ]NMN_ZLM#L#PML#KXMNL#ZRUNQZ[LK#
KNOLKUNM]N#NY]LbKNZ[SL#\#ZRMZNY[RMLSL#VLQL#NK#YNQf[Z[R#SN#]QLMYVRQ]N#QNOPKLQ#SN#VLYLjNQRY#\#QNLK[ZN#PM#fPNKR#
NY]LbKNZ[SR#NM#`RQLQ[R#\#NM#PML#QP]L#QNOPKLQ#NM]QN#+NQRVPNQ]RY#KNOLKUNM]N#NY]LbKNZ[SRY"#
#
7/1'.2!$'!c%a)#,N#ZPbQN# KL#VQPNbL#SN#G!D#Y[NUVQN#\#ZPLMSR#YNL#VQNYZQ[]L#VRQ#NK#-hS[ZR# ]QL]LM]NT# \#
YRKLUNM]N#NM#KRY#ZLYRY#aPN#YN#QNaP[NQL#ZRUR#VLQ]N#SNK#VQR]RZRKR#VQNRVNQL]RQ[R#ZRM#VQNf[L#LP]RQ[_LZ[^M#SN#
CKLM#,NOPQR"#.R#LM]NQ[RQ#MR#URS[c[ZL# KL#$RbNQ]PQL#SN#G!D#VQNf[Y]L#NM#NK#LVLQ]LSR#>LY]RY#$Pb[NQ]RY#ZRM#
CNQXRSRY#SN#'YVNQL#SNYVPhY#SN#]QLMYZPQQ[SR#NK#ZPLQ]R#LWR#SN#f[ONMZ[L"#
#
70+,%,! 7287'./28)! ,N# ZPbQN# NK# ]QL]LU[NM]R# UhS[ZR# \iR# aP[QgQO[ZR# ZRM# NK# c[M# SN# ZRQQNO[Q# KL# V]RY[Y#
VLKVNbQLKT#Y[NUVQN#\#ZPLMSR#YN#]QL]N#SN#LKOPML#ZRUVK[ZLZ[^M#SN#PM#OLY]R#UhS[ZR#ZPb[NQ]RT#SN#KR#ZRM]QLQ[R#
MR#NY]LQd#ZPb[NQ]R#VRQ#CKLM#,NOPQR"!
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!
 
 

 

#
0+=%#2!.+018"#%&2)!,N#ZPbQN#NK#PYR#SN##]Re[ML#bR]PKXM[ZL#LYX#ZRUR#YP#LVK[ZLZ[^MT#VQNf[L#fLKRQLZ[^M#\#
LP]RQ[_LZ[^M#SN#CKLM#,NOPQR"#
#
c2&1#2,)!,N#NMZPNM]QLM#ZPb[NQ]LY#KLY#Y[OP[NM]NY#fLZPMLY#Y[M#SNSPZ[bKN#M[#ZRLYNOPQRT#Y[NUVQN#\#ZPLMSR#
YNLM#VQNYZQ[]LY#VRQ#NK#-hS[ZR# ]QL]LM]NT# YN#LMNeN# KL# QNZN]L#NeVNS[SL#VRQ# NK#-hS[ZRT# \#YN# QNaP[NQLM#VLQL#
ZPLKaP[NQ#]QL]LU[NM]R#UhS[ZR#R#VQRZNS[U[NM]R#ZRM#c[MNY#SN#S[LOM^Y][ZR;#
#
J[! cJEPFJC!JFKGII]hGEJC)!$D!JEPDIHB!JM!5JCKB!1CPJM!T!2EBCKPOhIJHB)!!
!
h[! cJEPFJ!HD!KGNB!GFOPFBJMXIVGEJC!JC\!EBOB!HD!HDCDFCGhGMGqJEGjF!GFOPFBMjVGEJ)!!
#
+UbRY#][VRY#SN#fLZPMLY#NY]LQdM#ZPb[NQ]LY#`LY]L#PM#]RVN#SN#,PUL#+YNOPQLSL#SN#s4JTJJJ"JJ#VRQ#LYNOPQLSR"#
#
'=&81,%^#!$'!82!&+.'/01/2L!

()! #B!CD!DFEPDFKIJF!EPhGDIKJC!MJC!UJEPFJCQ!!GFEMPTDFHB!MJ!UJEPFJ!2FKGIBVSJOQ!
NJIJ!DM!EJCB!DF!RPD!DM!IDEGXF!FJEGHB!2CDVPIJHB!CDJ!/S!FDVJKGUB)!8B!JFKDIGBIQ!
JlF! T! RPD! CDJF! NIDCEIGKJC! NBI! DM! @XHGEB! KIJKJFKD! TiB! CD! DFEPDFKIDF!
IDMJEGBFJHJC!EBF!NJHDEGOGDFKBC!EPhGDIKBC)#

#
&+.'/01/2,!.3,%&2,!&+#!&+,0+!72/2!'8!2,'51/2$+)!
,[#YN#ZRM]QL]L#LKOPML#SN#KLY#Y[OP[NM]NY#$RbNQ]PQLY#&dY[ZLY#UNS[LM]N#NK#VLOR#SN#KL#CQ[UL#ZRQQNYVRMS[NM]NT#
hY]L#EYF#cRQULQd#EMF#VLQ]N#[M]NOQLM]N#SN#KLY#$RMS[Z[RMNY#>NMNQLKNY#SN#KL#C^K[_LT#\#SNbNQdM#aPNSLQ#[MS[ZLSLY#
NM#KL#$LQd]PKL#SN#KL#U[YUL#\iR#'MSRYRY"#
#
#
#
%)!&+.'/01/2,!2@.1820+/%2,)!
#
'K#$RM]QL]LM]N#NY]LQd#RbK[OLSR#L#LSaP[Q[Q#VRQ#KR#UNMRY#PML#SN#KLY#Y[OP[NM]NY#ZRbNQ]PQLY#UNS[LM]N#NK#VLOR#
SN#KL#CQ[UL#ZRQQNYVRMS[NM]NT#hY]LEYF#cRQULQdEMF#VLQ]N#[M]NOQLM]N#SN#KLY#$RMS[Z[RMNY#SN#KL#C^K[_L#\#SNbNQdM#
aPNSLQ#[MS[ZLSLY#NM#KL#$LQd]PKL#SN#KL#U[YUL#ZRUR#VLQ]N#SN#KL#$RbNQ]PQL#&dY[ZL"#
!

LF# &+#,1802,!@b$%&2,!2@.1820+/%2,)!,N#ZPbQNM#KRY#OLY]RY#NQROLSRY#VRQ#NK#+YNOPQLSR#VRQ#
$RMYPK]LY#+UbPKL]RQ[LY#SN#-hS[ZRY#>NMNQLKNY#\#'YVNZ[LK[Y]LY#NM#ZRMfNM[R#ZRM#CKLM#,NOPQR"#'K#
+YNOPQLSR#VRSQd#SNZ[S[Q#Y[#LY[Y]N#VRQ#VQ[UNQL#fN_#L#PM#-hS[ZR#>NMNQLK#R#L#PM#'YVNZ[LK[Y]LT#Y[M#
aPN#Ne[Y]L#LKOPML#QNY]Q[ZZ[^M#NM#NYN#YNM][SR"#
#
CLQL#NY]L#$RbNQ]PQL#LVK[ZL#PM#$RLYNOPQR#SNK#]QN[M]L#VRQ#Z[NM]R#E5JrF#VRQ#ZRMYPK]L"##
#
,[#KL#L]NMZ[^M#NY#QNLK[_LSL#ZRM#-hS[ZRY#>NMNQLKNYT#'YVNZ[LK[Y]LY#\#,PbNYVNZ[LK[Y]LY#Y[M#ZRMfNM[R#
ZRM#CKLM#,NOPQRT#hY]LY#YNQdM#ZPb[NQ]LY#fXL#(NNUbRKYRT#SN#LZPNQSR#LK#]LbPKLSRQ#SN#CLOR#2[QNZ]R#
NY]LbKNZ[SR#VLQL#NY]L#ZRbNQ]PQLT# \#L# KL#&LYN#DRYV[]LKLQ[L#ZRM]QL]LSLT#LVK[ZLMSR#gM[ZLUNM]N#NK#
]QN[M]L#VRQ#Z[NM]R#E5JrF#SN#$RLYNOPQR"##
#
'M#ZLYR#SN#aPN#YN#SNYNN#LY[Y][Q#ZRM#PM#-hS[ZR#NM#ZRMfNM[R#ZRM#CKLM#,NOPQRT#aPN#VNQ]NMN_ZL#L#
PML#&LYN#DRYV[]LKLQ[L#UL\RQ#L#KL#ZRM]QL]LSLT#SNbNQd#VLOLQ#NK#$RLYNOPQR#aPN#KN#ZRQQNYVRMSN#L#
YP#&LYN#DRYV[]LKLQ[LT#UdY#KL#S[cNQNMZ[L#SNK#ZRY]R#SN#KL#$RMYPK]L#SN#KL#&LYN#DRYV[]LKLQ[L#NKNO[SL"#
#
'Y]N#&NMNc[Z[R#SNbNQd#NY]LQ#NY][VPKLSR#NM#KL#$LQd]PKL#SN#KL#C^K[_L"#

#
h[!'=3@'#',!$'!82.+/20+/%+Q!52.%#'0'!'!%@25'#+8+5"2!2@.1820+/%+,)!#
()! ,N#ZPbQNM#KRY#OLY]RY#NQROLSRY#VRQ#NK#+YNOPQLSR#ZRQQNYVRMS[NM]NY#L#'edUNMNY#SN#.LbRQL]RQ[RT#

!ULONMRKROXL#\#>Lb[MN]N#aPN#YN#NMK[Y]LM#L#ZRM][MPLZ[^M;#
#
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!
 
 

 

LF# 'Y]PS[RY#SN#.LbRQL]RQ[R;#
•# &[RUN]QXL#DNUd][ZL#ZRUVKN]L"#
•# CQR]NXML#p$q#(NLZ][fL"#
•# GNKRZ[SLS#,NS[UNM]LZ[^M#>KRbPKLQ"#
•# >QPVR#\#(`"#
•# 'KNZ]QRK[]RY#,hQ[ZRY"#
•# oPXU[ZL#YLMOPXMNL#E5T#AT#/4T#4:T#54#NKNUNM]RYF"#
•# DNUROKRb[ML#>K[ZRY[KLSL"#
•# $RVQRZPK][fR"#
•# $RVQRVLQLY[]RYZ^V[R#E,NQ[N#/m5F"#
•# $RVQRK^O[ZR"#
•# CNQc[K#][QR[SNR"#
•# CNQc[K#`NVd][ZR"#
•# CNQc[K#QNMLK"#
•# CNQc[K#SN#KXV[SRY"#
•# CNQc[K#`RQURMLK"#
•# CNQc[K#)%($D"#
•# 'KNZ]QRZLQS[ROQLUL"#
•# 'eLUNM#ONMNQLK#SN#RQ[ML"#
•# *QRZPK][fR"#
•# *QRK^O[ZR"#
•# (NLZZ[RMNY#cNbQ[KNY"#
•# !MUPMROKRbPK[MLY#YhQ[ZLY#E!O+T#!O'#N#!O-F"#
•# 'RY[M^c[KRY#NM#URZR#MLYLK"#
•# CQPNbLY#ZP]dMNLYT#(+,D#ZP]dMNR"#

#
bF# 'Y]PS[RY#SN#>Lb[MN]N;#

•# (LS[ROQLcXLY# Y[UVKNY# SN# ZPLKaP[NQ# QNO[^M# LML]^U[ZL9# NeZNV]R# KR# [MS[ZLSR# NM#
'eZKPY[RMNY#SN#$RbNQ]PQL#+UbPKL]RQ[L"#

•# *K]QLYRM[SRY#SN#ZPLKaP[NQ#QNO[^M#LML]^U[ZL9#NeZNV]R#KR#[MS[ZLSR#NM#'eZKPY[RMNY#SN#
$RbNQ]PQL#+UbPKL]RQ[L"#

#
,N#SNbNM# QNLK[_LQ#NM# cRQUL#LUbPKL]RQ[L#NM#DRYV[]LKNYT#$KXM[ZLY#\#,LML]RQ[RY#NM#ZRMfNM[R#ZRM#
CKLM#,NOPQRT#Y[NUVQN#\#ZPLMSR#YNLM#[MS[ZLSRY#VRQ#NK#-hS[ZR#]QL]LM]N#\#YN#SNbN#NM]QNOLQ#L#CKLM#
,NOPQR#NK#!McRQUN#-hS[ZR#VQNK[U[MLQ#SNb[SLUNM]N#QNaP[Y[]LSR#\iR#QNZN]L#SNK#-hS[ZR#]QL]LM]N"##
'Y]N#&NMNc[Z[R#SNbNQd#NY]LQ#NY][VPKLSR#NM#KL#$LQd]PKL#SN#KL#C^K[_L"#
#

-)! ,N# ZPbQNM# KRY# OLY]RY# NQROLSRY# VRQ# NK# +YNOPQLSR# QNYVNZ]R# L# NY]PS[RY# SN# )RUROQLcXL# +e[LK#
$RUVP]LQ[_LSL# ,[UVKN# \iR# $RM]QLY]LSLT# Y[NUVQN# aPN# YNLM# [MS[ZLSRY# VRQ# NK# -hS[ZR# ]QL]LM]N#
UNS[LM]N#!McRQUN#-hS[ZR#SNb[SLUNM]N#QNaP[Y[]LSR"#

#
'M# ZRMYNZPNMZ[LT# Y[# NK# S[LOMRY][ZR# NU[][SR# ZRM# UR][fR# SNK# NY]PS[RT# QNc[NQN# aPN# YN# ]QL]L# SN# PM#
VLSNZ[U[NM]R#RU[][SRT#VQNNe[Y]NM]N#R#MR#ZPUVKN#ZRM#CNQXRSR#SN#'YVNQLT#CKLM#,NOPQR#aPNSL#K[bNQLSR#
SN#ZPbQ[Q#ZPLKaP[NQ#OLY]R#YPbYNZPNM]N#ZRM#QNKLZ[^M#LK#U[YUR"#

#
,[#NK#VLSNZ[U[NM]R#S[LOMRY][ZLSR#YN#NMZPNM]QL#RU[][SRT#CKLM#,NOPQR#VQRZNSNQd#SN#ZRMcRQU[SLS#ZRM#
KR##VQNf[Y]R#NM#NK#LVLQ]LSR#$KdPYPKLY#>NMNQLKNY#VLQL#%U[Y[RMNY#R#!MNeLZ]LY#2NZKLQLZ[RMNY"#

#
,[# NK# RQ[ONM# SNK# VLSNZ[U[NM]R# VLQL# NK# ZPLK# YN# QNaP[NQN# NK# 'eLUNM# SN# .LbRQL]RQ[RT# >Lb[MN]N# R#
!ULONMRKROXL# NY# SNQ[fLSR# SN# PM# ,[M[NY]QR# LVNQ]PQLSR# R# ZRM# S[LOM^Y][ZR# SNc[M[][fRT# hY]RY# NY]LQdM#
ZPb[NQ]RY#bLjR#KL#$RbNQ]PQL#&dY[ZL#SNK#CQRSPZ]R"#

#
CLQL#ZPbQ[Q#NY]RY#OLY]RY#SNbNQdM#VQNYNM]LQYN#KLY#ZRQQNYVRMS[NM]NY#^QSNMNY#SN#L]NMZ[^M#NM#SRMSN#YN#
[MS[aPNM# KRY# NY]PS[RY# YRK[Z[]LSRY# VRQ# NK# -hS[ZR# ]QL]LM]NT# \L# YNLM# 'edUNMNY# SN# .LbRQL]RQ[RT#
!ULONMRKROXL##\#>Lb[MN]NT#LVK[ZLMSR#PM#$RLYNOPQR#SNK#]QN[M]L#VRQ#Z[NM]R#E5JrF"#
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!
 
 

 

#
'M#ZLYR#SN#QNLK[_LQYN#NY]RY#NedUNMNY#NM#DRYV[]LKNYT#.LbRQL]RQ[RY#\#>Lb[MN]NY#ZRQQNYVRMS[NM]NY#L#
PML#&LYN#DRYV[]LKLQ[L#UdY#LK]L#SN#KL#ZRM]QL]LSLT#YN#LVK[ZLQd#PM#$RLYNOPQR#LS[Z[RMLK#SNK#fN[M]N#VRQ#
Z[NM]R#E4JrF"#
#
E[!/'c%,%^#!@b$%&2!7/'c'#0%c2)!$RMY[Y]N#NM#PML#D[Y]RQ[L#$KXM[ZLT#'eLUNM#ONMNQLK#SN#RQ[MLT#
&[RUN]QXL# DNUd][ZLT# oPXU[ZL# ,LMOPXMNL# EOKPZRYLT# PQNLT# ZQNL][M[MLT# dZ[SR# gQ[ZRT# ZRKNY]NQRK# \#
]Q[OK[ZhQ[SRYF##\#'KNZ]QRZLQS[ROQLUL#NM#QNVRYR"#'Y]L#$RbNQ]PQL#gM[ZLUNM]N#YN#SLQd#ZRM#VQNY]LSRQNY#
NM#ZRMfNM[R#ZRM#CKLM#,NOPQR"# 

#
'K#+YNOPQLSR#]NMSQd#SNQNZ`R#L#PML#E/F#(Nf[Y[^M#-hS[ZL#CQNfNM][fL#LMPLK#VRQ#+YNOPQLSR#VRQ#f[ONMZ[LT#
VLQL#UL\RQNY#SN#S[NZ[RZ`R#E/=F#LWRYT#LVK[ZLMSR#PM#$RLYNOPQR#SNK#]QN[M]L#VRQ#Z[NM]R#E5JrF"#

#
.RY# OLY]RY# NQROLSRY# VRQ# VQRZNS[U[NM]RY# LUbPKL]RQ[RYT# MR# YN# ZRMY[SNQLQdM# VLQL# NK[U[MLQ# R# QNSPZ[Q# NK#
2NSPZ[bKN#SN#QNZKLULZ[RMNY#QNLK[_LSLY#ZRUR#>LY]R#-hS[ZR#-L\RQT#YLKfR#NM#NK#ZLYR#NM#aPN#YN#LMNeN#NM#
ZLSL#(NNUbRKYR#KLY#^QSNMNY#SN#L]NMZ[^MT#NM#KLY#aPN#YN#ZRUVQPNbN#aPN#KL#YPUL#SN#NY]RY#OLY]RY#QNbLYNM#
NK#URM]R#SNK#2NSPZ[bKNT#L#c[M#SN#aPN#NK#3QNL#-hS[ZL#VPNSL#ZRMY[SNQLQKRY#ZRUR#]LKNYT#NM#ZP\R#ZLYR#CKLM#
,NOPQR#VQRZNSNQd#L#KL#SNfRKPZ[^M#fXL#(NNUbRKYRT#SNK#URM]R#SNK#2NSPZ[bKN#VLOLSR"#
#
#
'=&81,%+#',!2$%&%+#28',!$'!82!&+.'/01/2)!'CKJ!EM]PCPMJ!h]CGEJ!FB!EPhID!
MBC!CGVPGDFKDC!VJCKBCL!
#

()! &BFCPMKJCQ!DCKPHGBC!T!KIJKJOGDFKBC!IDMJEGBFJHBC!EBF!DM!!EBFKIBM!HDM!DOhJIJqBQ!
NJIKBQ!NPDINDIGB!T!CPC!EBONMGEJEGBFDC)!!

-)! &BFCPMKJC! DCKPHGBC! ! T! KIJKJOGDFKBC! HDFKJMDCQ! JMUDBMJIDCQ! VGFVGUJMDCQ!
OJgGMBWJEGJMDC!T!CPC!EBONMGEJEGBFDC)!

;)! &BFCPMKJCQ! DCKPHGBC! B! KIJKJOGDFKBC! NJIJ! EBFKIBM! HD! NDCB! ! T! HD! EJI]EKDI!
DCKXKGEB)!

<)! 'CKPHGBC! RPD! IDRPGDIJF! ODHGB! HD! EBFKIJCKD! TiB! CDHJEGjF! HD! OJFDIJ!
DFPFEGJKGUJ! OJC! FB! MGOGKJKGUJ! Y7JFDFHBCEBNGJQ! &BMBFBCEBNGJQ! 0BOJ! HD!
hGBNCGJ!T!&GCKBPIDKIBCEBN\J[)!

6)! 'CKPHGBC! HD! JMKJ! DCNDEGJMGHJHQ! HD! OJFDIJ! DFPFEGJKGUJ! OJC! FB! MGOGKJKGUJL!
/DCBFJFEGJC! OJVFXKGEJCQ! aBMKDIQ! 'EBEJIHGBVIJOJCQ! 'FEDWJMBVIJOJCQ!
7IPDhJC! HD! ODCJ! GFEMGFJHJQ! 'CKPHGBC! $BNNMDI! JIKDIGJM! TiB! UDFBCBCQ!
*MDhBVIJW\JCQ!5JOOJVIJOJCQ!@JCKBVIJW\JCQ!@GDMBVIJW\JCQ!,DIGD!ODKJCK]CGEJQ!
'CKPHGBC!HD!SDOBHGF]OGJ!Y2FVGBVIJW\J!EBIBFJIGJQ!EDIDhIJM!P!BKIBC[Q!'CKPHGBC!
HD!ODHGEGFJ!FPEMDJI! Y7'0d&0[Q!@JIEJHBIDC! KPOBIJMDCQ!'MDEKIBOGBVIJW\J! TiB!
7BKDFEGJMDC!DUBEJHBC)!

>)! @DHGEJODFKBC! RPD! CDJF! IDRPDIGHBC! J! EBFCDEPDFEGJ! HD! PF! KIJKJOGDFKB!
JOhPMJKBIGB)!

9)! 'CKPHGBC!HD!8JhBIJKBIGB!T!5JhGFDKD!IDJMGqJHBC!EBF!NIBUDDHBIDC!CGF!EBFUDFGB!
EBF!7MJF!,DVPIB)!

4)! /DUGCGjF! @XHGEJ! 7IDUDFKGUJ! RPD! CD! IDJMGED! DF! aBCNGKJMDCQ! &M\FGEJC! T!
,JFJKBIGBC!CGF!EBFUDFGB!EBF!7MJF!,DVPIB)!
!

7/'c28'#&%2"#.LY#VQNYNM]NY#$%&'()*(+,#+-&*.+)%(!+,#ZRM#ZRY]R#L#ZLQOR#SNK#+YNOPQLSRT#YRM#SN#
ZLQdZ]NQ#NYVNZ[LKT#VRQ#KR#aPN#YPY#ZRMS[Z[RMNY#VQNfLKNZNM#YRbQN#ZPLKaP[NQ#R]QL#ZRMS[Z[^M#ZRM]NM[SL#NM#hY]LY#
$RMS[Z[RMNY#>NMNQLKNY"#
#
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52,0+,!&1.%'/0+,!&+#!7'/"+$+,!$'!',7'/2)!
#
2.+/0+!`!8'5/2$+,!10'/%#+,)#,N#ZPbQNM#KRY#OLY]RY#NQROLSRY#L#ZRMYNZPNMZ[L#SNK#LbRQ]R#\#KNOQLSRY#
P]NQ[MRY#SN#KL#+YNOPQLSLT#Y[NUVQN#\#ZPLMSR#]NMOL#LK#UNMRY#S[N_#E/JF#UNYNY#SN#$RbNQ]PQL#ZRM][MPL#NM#CKLM#
,NOPQR#LK#URUNM]R#SNK#NfNM]R"#
!
,N#ZPbQ[Qd#NK# ]R]LK#SN# KRY#OLY]RY#NQROLSRY#VRQ# KL#+YNOPQLSLT#Y[NUVQN#\#ZPLMSR#YNL#QNZRUNMSLSR#VRQ#NK#
-hS[ZR#]QL]LM]N#\#NY]h#NM#Q[NYOR#KL#f[SL#R#[M]NOQ[SLS#SN#KL#+YNOPQLSL#ZRM#PM#KXU[]N#SN#0#*-+-T#Y[M#LVK[ZLQ#
2NSPZ[bKN#M[#$RLYNOPQR"##
#
7JIJ!DCKJ!&BhDIKPIJQ!FB!BNDIJ!DM!/DEBFBEGOGDFKB!HD!2FKGVpDHJH!HD!BKIJC!&BONJm\JC)!
#
&+@78%&2&%+#',!$'8!'@.2/2A+Q!72/0+Q!&',3/'2!+!71'/7'/%+)#,N#ZPbQNM#gM[ZLUNM]N# KLY#
ZRUVK[ZLZ[RMNY#SN#NUbLQL_RT#VLQ]RT#ZNYdQNL#R#VPNQVNQ[R#SN#KL#+YNOPQLSLT#NMPMZ[LSLY#L#ZRM][MPLZ[^M;#
#

•# .LY#[M]NQfNMZ[RMNY#aP[QgQO[ZLY#QNLK[_LSLY#ZRM#UR][fR#SNK#NUbLQL_R#Ne]QLP]NQ[MR"#
•# 'Y]LSRY#SN#c[NbQN#VPNQVNQLK"#
•# 'Y]LSRY#SN#VQNZKLUVY[L#\#NZKLUVY[L"#
•# 'McNQUNSLS#`[VNQ]NMY[fL#[MSPZ[SL#VRQ#NK#NUbLQL_R"#
•# 'UbLQL_R#URKLQ#E-RKL#`[SL][cRQUNF"#
•# CKLZNM]L#CQNf[L"#
•# CKLZNM]L#+ZQN]L"#
•# +]RMXL#*]NQ[ML"#
•# 8b[]R"#

#
.R#LM]NQ[RQT#Y[NUVQN#\#ZPLMSR#KL#+YNOPQLSL#]NMOL#LK#UNMRY#S[N_#E/JF#UNYNY#SN#$RbNQ]PQL#ZRM][MPL#NM#CKLM#
,NOPQR#LK#URUNM]R#SNK#NfNM]R"##
#
,N#ZPbQ[Qd#NK# ]R]LK#SN# KRY#OLY]RY#NQROLSRY#VRQ# KL#+YNOPQLSL#SNYSN#YP# [MOQNYR#`LY]L#NK#+K]L#SNK#DRYV[]LKT#
[MZKP\NMSR#KRY#DRMRQLQ[RY#-hS[ZRYmoP[QgQO[ZRY#\#`LY]L#PM#KXU[]N#SN#A<#*-+-T#LVK[ZLMSR#NK#2NSPZ[bKN#\#NK#
$RLYNOPQR#ZRM]QL]LSRY"#
#
7JIJ!DCKJ!&BhDIKPIJQ!FB!BNDIJ!DM!/DEBFBEGOGDFKB!HD!2FKGVpDHJH!HD!BKIJC!&BONJm\JC)!
#
'=&81,%+#',!$'!82!&+.'/01/2L!

()! ,D!DgEMPTD!DM!DOhJIJqBQ!NJIKBQ!EDC]IDJ!B!NPDINDIGBQ!JC\!EBOB!MJC!JWDEEGBFDC!
NIBNGJC!HDM!DOhJIJqB!FB!ODFEGBFJHJC!DF!DCKD!JNJIKJHB)!

-)! ,D! DgEMPTDF! MJC! EBONMGEJEGBFDC! HDM! DOhJIJqBQ! NJIKBQ! EDC]IDJ! T! NPDINDIGB!
EPJFHB!XCKD!CDJ!J!EBFCDEPDFEGJ!HD!KIJKJOGDFKBC!HD!GFWDIKGMGHJH!B!DCKDIGMGHJH)!

;)! ,D!DgEMPTDF!KBHBC!MBC!VJCKBC!TiB!EBONMGEJEGBFDC!HD!EPJMRPGDI!KIJKJOGDFKB!HD!
GFWDIKGMGHJH!B!DCKDIGMGHJH)!#
#

72/0+!`!&',3/'2)#,N#ZPbQNM#KRY#OLY]RY#NQROLSRY#L#ZRMYNZPNMZ[L#SNK#VLQ]R#\#KL#RVNQLZ[^M#ZNYdQNL#SN#
KL#+YNOPQLSL#SNM]QR#SNK#]NQQ[]RQ[R#MLZ[RMLKT#NeZNV]R#Y[# KL#+YNOPQLSL#ZPNM]L#ZRM#KL#$RbNQ]PQL#RVZ[RMLK#ZRM#
ZRY]R#&+.'/01/2!$'!20'#&%^#!@'$%&2!'#!'8!'=0/2#?'/+T#Y[NUVQN#\#ZPLMSR#KL#+YNOPQLSL#]NMOL#
LK#UNMRY#S[N_#E/JF#UNYNY#SN#$RbNQ]PQL#ZRM][MPL#NM#CKLM#,NOPQR LK#URUNM]R#SNK#NfNM]R"##
#
,N#ZPbQ[Qd#NK# ]R]LK#SN# KRY#OLY]RY#NQROLSRY#VRQ# KL#+YNOPQLSL#SNYSN#YP# [MOQNYR#`LY]L#NK#+K]L#SNK#`RYV[]LK#
[MZKP\NMSR# KRY#DRMRQLQ[RY#-hS[ZRYmoP[QgQO[ZRY# \# `LY]L# PM# KXU[]N# SN# /<#*-+-T#Y[M# LVK[ZLQ#2NSPZ[bKN# M[#
$RLYNOPQR"#
#
#B! CD! EPhIGI]! FGFVlF! BKIB! VJCKB! JFKDIGBI! B! NBCKDIGBI! JM! NJIKB! B! EDC]IDJQ! KJMDC! EBOB! EBFCPMKJC!
OXHGEJCQ!ODHGEJODFKBCQ!EPJMRPGDI!KGNB!HD!DCKPHGBC!TiB!NIBEDHGOGDFKB!DKE)Q!DgEDNKB!MBC!ODFEGBFJHBC!
EBOB!EBONMGEJEGBFDC!HDM!DOhJIJqBQ!NJIKBQ!EDC]IDJ!B!NPDINDIGB)!
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!
 
 

 

!
7JIJ!DCKJ!&BhDIKPIJQ!FB!BNDIJ!DM!/DEBFBEGOGDFKB!HD!2FKGVpDHJH!HD!BKIJC!&BONJm\JC)!
!
72$'&%@%'#0+,! &+#5b#%0+,)# oPNSLM# ZPb[NQ]RY# KRY# OLY]RY# RQ[O[MLSRY# SNYSN# NK# VQ[UNQ# SXL# VRQ#
[M]NQfNMZ[RMNY# SN# $[QPOXL# ZRQQNZ][fL# NM#ULKcRQULZ[RMNY# ZRMOhM[]LY# SN# KLY# VNQYRMLY# MLZ[SLY# SPQLM]N# KL#
f[ONMZ[L#SN#NY]L#C^K[_LT#`LY]L#KL#,PUL#+YNOPQLSL#SN#KL#C^K[_LT#Y[NUVQN#\#ZPLMSR#KL#ULSQN#+YNOPQLSL#]NMOL#
LK#UNMRY#S[N_#E/JF#UNYNY#SN#$RbNQ]PQL#ZRM][MPL#NM#CKLM#,NOPQR#LK#URUNM]R#SNK#MLZ[U[NM]RT##YN#`L\L#SLSR#
SN#+K]L#ZRMcRQUN#L#KR#NY][VPKLSR#NM#KLY#$KdPYPKLY#>NMNQLKNYT#$KdPYPKLY#SN#!M]NQhY#VLQL#NK#+YNOPQLSR;#+K]L#
SN#LYNOPQLSRY#aPN#MLZ[NQRM#SNM]QR#SN#KL#f[ONMZ[L"#
#
7JIJ!DCKJ!&BhDIKPIJQ!FB!BNDIJ!DM!/DEBFBEGOGDFKB!HD!2FKGVpDHJH!HD!BKIJC!&BONJm\JC)!
#
/'&%b#!#2&%$+,)#,N#ZPbQNM#KRY#OLY]RY#SNK#QNZ[hM#MLZ[SR#SNYSN#NK#VQ[UNQ#SXL#SN#YP#MLZ[U[NM]RT#Y[NUVQN#
\#ZPLMSR# KL#ULSQN#+YNOPQLSL#]NMOL#LK#UNMRY#S[N_#E/JF#UNYNY#SN#ZRbNQ]PQL#ZRM][MPL#NM#CKLM#,NOPQR#LK#
URUNM]R# SNK# MLZ[U[NM]RT# YN# `L\L# SLSR# SN# +K]L# ZRMcRQUN# L# KR# NY][VPKLSR# NM# KLY# $KdPYPKLY# >NMNQLKNYT#
$KdPYPKLY#SN#!M]NQhY#VLQL#NK#+YNOPQLSR;#+K]L#SN#LYNOPQLSRY#aPN#MLZ[NQRM#SNM]QR#SN#KL#f[ONMZ[L#
#
7JIJ!DCKJ!&BhDIKPIJQ!FB!BNDIJ!DM!/DEBFBEGOGDFKB!HD!2FKGVpDHJH!HD!BKIJC!&BONJm\JC)!
#
'=&81,%^#!$'!82!&+.'/01/2L!
#
()! 5JCKBC!NBI!JKDFEGjF!WGCGBMjVGEJ!HDM!IDEGXF!FJEGHB)!
#
#
52,0+,!&1.%'/0+,!$',71b,!$'!0/2#,&1//%$+!'8!7/%@'/!2n+!$'!c%5'#&%2)#
#
,N# ZPbQNM# SNYVPhY# SN# ]QLMYZPQQ[SR# NK# VQ[UNQ# E/NQF# LWR# SN# [M[Z[R# SN# f[ONMZ[L# SN# NY]L#C^K[_LT# VLQL# ZLSL#
+YNOPQLSR#[MSNVNMS[NM]NUNM]N#SN#ZPLKaP[NQ#]QL]LU[NM]R#UhS[ZR#\iR#aP[QgQO[ZRT#KRY#OLY]RY#QNYPK]LM]NY#SN;#
#
•# +U[OSLKNZ]RUXL#\#+SNMR[SNZ]RUXL"#
•# 'fNM]QLZ[RMNYT#`NQM[LY#SN#ZPLKaP[NQ# ][VR#ENeZNV]R#ZPLMSR#YN# ]QL]N#SN#PM#+ZZ[SNM]N#R# #'UNQONMZ[L#

-hS[ZLFT#`NURQQR[SNYT#ZPLKaP[NQ#VLSNZ[U[NM]R#LMRQNZ]LK"#
•# $RKNZ[Y][][Y"#
•# .[][LY[Y#NM#fXLY#b[K[LQNYT#K[][LY[Y#NM#fNYXZPKL#b[K[LQ"#
•# !MYPc[Z[NMZ[L#fNMRYL#VNQ[chQ[ZLT#fLQ[ZRZNKN#\#fdQ[ZNY#SN#U[NUbQRY#[McNQ[RQNY"#
•# .[][LY[Y#QNMRPQN]NQLK"#
•# CLSNZ[U[NM]RY#VQRY]d][ZRY#ENeZNV]R#KR#NYVNZ[c[ZLSR#NM#OLY]RY#ZPb[NQ]RY#SNYVPhY#SNK#YNOPMSR#LWR#SN#

f[ONMZ[LF"#
•# 'McNQUNSLS# dZ[SR# VhV][ZLT# OLY]Q[][YT# SPRSNM[][YT# NYRcLO[][YT# gKZNQL# OdY]Q[ZL# R# SPRSNMLKT# ZRK[][Y# \#

NMcNQUNSLS#VRQ#QNcKPjR#OLY]QRNYRcdO[ZR"#
•# 'McNQUNSLS#S[fNQ][ZPKLQT#V^K[VRY#\#S[fNQ]XZPKRY#SN#ZRKRM"#
•# CLSNZ[U[NM]RY# SN# 1LQ[_# R# ,NMRY# CLQLMLYLKNY# SNQ[fLSRY# SN# PML# 'McNQUNSLS"# CLQL# KR# ZPLK# KRY#

+YNOPQLSRY#SNbNQdM#VQNYNM]LQ#NY]PS[RY#SN#!ULONMRKROXL#\#cR]ROQLcXLY#VQNf[LUNM]N#L#KL#Z[QPOXLT#NY]N#
&NMNc[Z[R#RVNQLQd#`LY]L#KL#,PUL#+YNOPQLSL#SN#KL#C^K[_LT#ZRM#NK#2NSPZ[bKN#ZRM]QL]LSR#\#$RLYNOPQR#
SNK#Z[MZPNM]L#VRQ#Z[NM]R#E<JrFT#VLQL#]QL]LU[NM]RY#UhS[ZRY#\#aP[QgQO[ZRY"#

•# .[VRULY#SN#ZPLKaP[NQ#QNO[^M"#
•# )PURQNYT#NeZNV]R#KR#[MS[ZLSR#NM#OLY]RY#ZPb[NQ]RY#SNYVPhY#SNK#YNOPMSR#LWR#SN#f[ONMZ[L"#
•# %Y]NRVRQRY[Y#`LY]L#4J#*-+-#VRQ#f[ONMZ[L"#
•# $[QPOXL#QNcQLZ][fLL#,N#ZPbQNM#KRY#OLY]RY#UhS[ZRY#NQROLSRY#VRQ#Z[QPOXL#QNcQLZ][fL#`LY]L#0#*-+-#Y[M#

2NSPZ[bKN# M[# $RLYNOPQRT# VLQL# ZRQQNO[Q# KRY# VQRbKNULY# SN# -[RVXLT# +Y][OUL][YURT# CQNYb[RVXL# R#
D[VNQUN]QRVXLT#VQNf[L#VQNYNM]LZ[^M#SN#KRY#NY]PS[RY#LfLKLSRY#VRQ#PM#-hS[ZR#%c]LKU^KROR#NM#ZRMfNM[R#
ZRM#CKLM#,NOPQRT#Y[NUVQN#aPN#NK#+YNOPQLSR#]NMOL#PML#SNc[Z[NMZ[L#f[YPLK#NM#ZLSL#RjR#aPN#YNL#UL\RQ#
R#[OPLK#L#Z[MZR#E<F#S[RV]QXLY#\#YPjN]R#L#LVQRbLZ[^M#SN#KL#2[QNZZ[^M#-hS[ZL#NM#SRMSN#NY]L#VRSQd#YRK[Z[]LQ#
PML#YNOPMSL#RV[M[^M#UhS[ZL#ZRM#NK#-hS[ZR#aPN#KL#$RUVLWXL#SN]NQU[MNT#NY]N#&NMNc[Z[R#YN#R]RQOL#VRQ#
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!
 
 

 

gM[ZL#fN_#SPQLM]N#KL#f[SL#SNK#+YNOPQLSR#[MSNVNMS[NM]NUNM]N#Y[#NK#OLY]R#cPN#NM#PMR#R#LUbRY#RjRYT#\#
YNQd#ZPb[NQ]L#gM[ZLUNM]N#NM#]NQQ[]RQ[R#MLZ[RMLK"#
#

CLQL#NY]LY#$RbNQ]PQLYT#YX#LVK[ZL#(NZRMRZ[U[NM]R#SN#+M][OkNSLS#SN#R]QLY#$RUVLWXLY"#
#
#B!RPDHJI]F!EPhGDIKBC!MBC!VJCKBC!DIBVJHBC!BEPIIGHBCQ!FG!JRPDMMBC!DF!MBC!RPD!CD!SJTJ!NIDCDFKJHB!
CGFKBOJKBMBV\J!NBI!EPJMRPGDIJ!HD!MBC!EBFEDNKBC!JFKDIGBIDC!HPIJFKD!DM!7DI\BHB!HD!'CNDIJ!GFHGEJHBQ!
TJ!RPD!HD!NIDCDFKJICD!HPIJFKD!DM!OGCOB!DCKBC!NJHDEGOGDFKBC!CDI]F!EBFCGHDIJHBC!EBOB!'gEMPCGjF)!
#
'K# VNQXRSR# UXM[UR# SN# LYNOPQLU[NM]R# [M[M]NQQPUV[SR# VLQL# R]RQOLQ# NK# &NMNc[Z[R# SN# (NZRMRZ[U[NM]R# SN#
+M][OkNSLS#SN#NY]L#$RbNQ]PQLT#YNQd#SN#PM#E/F#LWR"#
#
52,0+,!&1.%'/0+,!$',71b,!$'!0/2#,&1//%$+!'8!,'51#$+!2n+!$'!c%5'#&%2)#,N#ZPbQNM#
SNYVPhY#SN#]QLMYZPQQ[SR#NK#YNOPMSR#E4SRF#LWR#SN#[M[Z[R#SN#f[ONMZ[L#SN#NY]L#C^K[_LT#VLQL#ZLSL#+YNOPQLSR#
[MSNVNMS[NM]NUNM]N#SN#ZPLKaP[NQ#]QL]LU[NM]R#UhS[ZR#R#aP[QgQO[ZRT#KRY#OLY]RY#QNYPK]LM]NY#SN;#
##
•# CQRY]L]NZ]RUXL"#
•# $L]LQL]LY"#
•# CLSNZ[U[NM]RY#QNKLZ[RMLSRY#ZRM#NK#V[YR#VNQ[MNLK"#
•# DLKKPe#fLKOPY#EjPLMN]NYF"#
•# CQRKLVYRY#SN#ZPLKaP[NQ#][VR"#
•# CLSNZ[U[NM]RY#O[MNZRK^O[ZRY"#
•# $PLKaP[NQ#VLSNZ[U[NM]R#SN#KL#ZRKPUML#fNQ]NbQLK#\#QRS[KKLY"#
•# )QL]LU[NM]RY# UhS[ZRY# R# SN# QN`Lb[K[]LZ[^M# bLYLSRY# NM## NY][QLU[NM]R# \# S[Y]QLZZ[^M# [M]NQU[]NM]N# SN#

S[YZRY# [M]NQfNQ]NbQLKNY"# oPNSL# ZPb[NQ]R# VRQ# (NNUbRKYR# \# ZRM# VQNf[L# LP]RQ[_LZ[^M# SN# KL# 2[QNZZ[^M#
-hS[ZL"#

•# $dMZNQ"# ,N# ZPbQN# NK# ZdMZNQ# SN# ZPLKaP[NQ# ][VRT# Y[NUVQN# aPN# MR# ZRM]QLfNMOL# KR# VQNf[Y]R# NM# KLY#
NeZKPY[RMNY# \# ZPLMSR# KLY# VQ[UNQLY# ULM[cNY]LZ[RMNYT# S[LOM^Y][ZR# R# OLY]R# MR# RZPQQLM# SPQLM]N# NK#
CNQXRSR# SN# 'YVNQL# NY][VPKLSRT# \L# aPN# SN# VQNYNM]LQYN# SPQLM]N# NK#U[YURT# NY]N# VLSNZ[U[NM]R# YNQd#
ZRMY[SNQLSR#ZRUR#'eZKPY[^M"#

#
CLQL#NY]LY#$RbNQ]PQLYT#YX#LVK[ZL#(NZRMRZ[U[NM]R#SN#+M][OkNSLS#SN#R]QLY#$RUVLWXLY"#
#
'K# VNQXRSR# UXM[UR# SN# LYNOPQLU[NM]R# [M[M]NQQPUV[SR# VLQL# R]RQOLQ# NK# &NMNc[Z[R# SN# (NZRMRZ[U[NM]R# SN#
+M][OkNSLS#SN#NY]L#$RbNQ]PQLT#YNQd#SN#PM#E/F#LWR"#
#
7JIJ!MJ!CGVPGDFKD!&BhDIKPIJQ!FB!BNDIJ!DM!/DEBFBEGOGDFKB!HD!2FKGVpDHJH!HD!BKIJC!&BONJm\JCL!
#
•# CLSNZ[U[NM]RY#ZRMOhM[]RY#SN#KRY#+YNOPQLSRY#MLZ[SRY#cPNQL#SN#KL#f[ONMZ[L#SN#KL#C^K[_LT#UL\RQNY#L#

S[N_#LWRY#SN#NSLST#Y[NUVQN#\#ZPLMSR#MR#`L\LM#NQROLSR#M[MOgM#OLY]R#R#ZPLMSR#YPY#Y[OMRY#R#YXM]RULY#
`L\LM# VLYLSR# SNYLVNQZ[b[SRYT# NY# SNZ[QT# MR# `L\LM# Y[SR# LVLQNM]NY# L# KL# f[Y]LT# M[# S[LOMRY][ZLSRY#
VQNf[LUNM]N#L#KL#cNZ`L#SN#+K]L#R#SN#QNZRMRZ[U[NM]R#SN#LM][OkNSLS#SNK#+YNOPQLSR#NM#KL#C^K[_L"#'F!
EJCB!HD!RPD!DM!2CDVPIJHB!FB!EPDFKD!EBF!MBC!JFKDC!ODFEGBFJHBCQ!MBC!VJCKBC!
DIBVJHBC!FB!CDI]F!GFHDOFGqJHBC!NBI!7MJF!,DVPIB)#

#
,N# ZPbQ[QdM# gM[ZLUNM]N# # KLY# Z[QPOXLY# LY[Y][SLY# VRQ# QRbR]# VLQL# KRY# VQRZNS[U[NM]RY# SN# VQRY]L]NZ]RUXL# N#
`[Y]NQNZ]RUXLT#`LY]L#NK#KXU[]N#SN#=<#*-+-#VRQ#VQRZNS[U[NM]R#\#YRKLUNM]N#PML#fN_#VRQ#f[ONMZ[L#Y[NUVQN#\#
ZPLMSRT#YN#ZPUVKL#ZRM#KRY#VNQ[RSRY#SN#NYVNQL#NY]LbKNZ[SRY#NM#NY]N#LVLQ]LSR"#'M#]RSRY#KRY#ZLYRYT#LVK[ZL#
2NSPZ[bKN#\#$RLYNOPQR#ZRM]QL]LSRY"#
#
#B!RPDHJI]F!EPhGDIKBC!MBC!VJCKBC!DIBVJHBC!BEPIIGHBCQ!FG!JRPDMMBC!DF!MBC!RPD!CD!SJTJ!NIDCDFKJHB!
CGFKBOJKBMBV\J!NBI!EPJMRPGDIJ!HD!MBC!EBFEDNKBC!JFKDIGBIDC!HPIJFKD!DM!7DI\BHB!HD!'CNDIJ!GFHGEJHBQ!
TJ!RPD!HD!NIDCDFKJICD!HPIJFKD!DM!OGCOBQ!DCKBC!NJHDEGOGDFKBC!CDI]F!EBFCGHDIJHBC!EBOB!'gEMPCGjF)!
#
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52,0+,!&1.%'/0+,!$',71b,!$'!0/2#,&1//%$+!'8!&12/0+!2n+!$'!c%5'#&%2)#,N#ZPbQN#KL#
+]NMZ[^M#SNK#,XMSQRUN#SN#!MUPMR#2Nc[Z[NMZ[L#+SaP[Q[SL#E,!2+F#\iR#NK#G[QPY#SN#!MUPMR#2Nc[Z[NMZ[L#DPULML#
EG!DF#ZRM#CNQXRSR#SN#'YVNQL#SN#ZPL]QR#E:F#LWRY#ZRM][MPRY#N#[M[M]NQQPUV[SRY#NM#NK#VQRSPZ]R#,LKPS#8V][UL#
SN# CKLM# ,NOPQR# ZRM]LSRY# L# VLQ][Q# SN# KL# cNZ`L# SN# +K]L# SNK# +YNOPQLSRT# Y[NUVQN# \# ZPLMSR# KLY# VQ[UNQLY#
ULM[cNY]LZ[RMNYT# S[LOM^Y][ZR# R# OLY]R# MR# RZPQQLM# SPQLM]N# NK# CNQXRSR# SN# 'YVNQL# NY][VPKLSR# \L# aPN# SN#
VQNYNM]LQYN#SPQLM]N#NK#U[YURT#NY]N#VLSNZ[U[NM]R#YNQd#ZRMY[SNQLSR#ZRUR#'eZKPY[^M"#
#
+SNUdYT#YN#ZPbQNM# KRY#OLY]RY#SNQ[fLSRY#VRQ# KL#L]NMZ[^M#SNK#,XMSQRUN#SN# !MUPMR#2Nc[Z[NMZ[L#+SaP[Q[SL#
E,!2+F#\iR#NK#G[QPY#SN# !MUPMR#2Nc[Z[NMZ[L#DPULML# EG!DF#VLQL# KRY#(NZ[hM#1LZ[SRYT# Y[NUVQN#\#ZPLMSR# KL#
ULSQN#ZPUVKL#ZRM#PM#CNQXRSR#SN#'YVNQL#SN#ZPL]QR# E:F#LWRY#ZRM][MPRY#N# [M[M]NQQPUV[SRY#NM#NK#VQRSPZ]R#
,LKPS#8V][UL#SN#CKLM#,NOPQR#ZRM]LSRY#L#VLQ][Q#SN#KL#cNZ`L#SN#+K]L#SNK#+YNOPQLSRT#Y[NUVQN#\#ZPLMSR#KLY#
VQ[UNQLY#ULM[cNY]LZ[RMNYT#S[LOM^Y][ZR#R#OLY]R#MR#RZPQQLM#SPQLM]N#NK#CNQXRSR#SN#'YVNQL#NY][VPKLSR#\L#aPN#
SN#VQNYNM]LQYN#SPQLM]N#NK#U[YURT#NY]N#VLSNZ[U[NM]R#YNQd#ZRMY[SNQLSR#ZRUR#'eZKPY[^M"#
#
'M#ZLYR#SN#aPN#NK#+YNOPQLSR#ZRM]LQL#ZRM#NY]N#&NMNc[Z[R#NM#LKOPML#$RUVLWXL#LM]NQ[RQT#SNbNQd#VQNYNM]LQ#L#
CKLM# ,NOPQR# KL# $LQd]PKL# SN# C^K[_L# \iR# 'MSRYR# NM# SRMSN# NY]h# NYVNZ[c[ZLSR# aPN# S[Z`R# &NMNc[Z[R# NY]LbL#
ZPb[NQ]RT#KRY#QNZ[bRY#SN#VLOR#SN#KLY#CQ[ULY#ZRQQNYVRMS[NM]NY#\#PML#VQPNbL#,NQRK^O[ZL#MNOL][fL#SNK#G[QPY#SN#
!MUPMR#2Nc[Z[NMZ[L#DPULML#EG!DF#NM#PM#VKL_R#MR#UL\RQ#L#]QN[M]L#E5JF#SXLY#VRY]NQ[RQNY#LK#[M[Z[R#SN#f[ONMZ[L#
SN#KL#C^K[_L#ZRM]QL]LSL#NM#NK#VQRSPZ]R#,LKPS#8V][UL#SN#CKLM#,NOPQRT#VLQL#R]RQOLQKN#NK#QNZRMRZ[U[NM]R#SN#
LM][OkNSLS#ZRQQNYVRMS[NM]N"##
#
'M#NY]N#ZLYRT#NK#CNQXRSR#SN#'YVNQL#SN#:#LWRY#YN#fNQd#S[YU[MP[SR#R#NK[U[MLSR#SN#LZPNQSR#LK#VNQXRSR#SN#
][NUVR#ZRM][MPR#N#[M[M]NQQPUV[SR#QNZRMRZ[SR#VRQ#CKLM#,NOPQR#\#NK#VNQXRSR#SN#][NUVR#MR#QNZRMRZ[SR#SNbNQd#
]QLMYZPQQ[QKR# NM# NK# VQRSPZ]R#,LKPS#8V][UL# SN#CKLM#,NOPQRT# NM# ZP\R# ZLYR# KLY# VQ[UNQLY#ULM[cNY]LZ[RMNYT#
S[LOM^Y][ZR#R#OLY]R#MR#SNbNQdM#RZPQQ[Q#SPQLM]N#NK#CNQXRSR#SN#'YVNQL#VRQ#]QLMYZPQQ[QT#\L#aPN#SN#VQNYNM]LQYN#
SPQLM]N#NK#U[YURT#NY]N#VLSNZ[U[NM]R#YNQd#ZRMY[SNQLSR#ZRUR#'eZKPY[^M"#
#
'M#ZLYR#SN#R]RQOLQ#NK#(NZRMRZ[U[NM]R#SN#+M][OkNSLS#VLQL#NY]L#$RbNQ]PQLT#CKLM#,NOPQR#NeVNS[Qd#NK#'MSRYR#
ZRQQNYVRMS[NM]N"#
#
'K# VNQXRSR# UXM[UR# SN# LYNOPQLU[NM]R# [M[M]NQQPUV[SR# VLQL# R]RQOLQ# NK# &NMNc[Z[R# SN# (NZRMRZ[U[NM]R# SN#
+M][OkNSLS#SN#NY]L#$RbNQ]PQLT#YNQd#SN#PM#E/F#LWR"#
!
;)!2,%,0'#&%2,!%#&81%$2,!!
'K#LYNOPQLSR#]NMSQd#SNQNZ`R#L#P][K[_LQ#NK#YNQf[Z[R#SN#S[fNQYLY#LY[Y]NMZ[LYT#U[YULY#aPN#YN#SNYZQ[bNM#L#
ZRM][MPLZ[^M#\#KLY#ZPLKNY#VLQL#YP#PYRT#SNbNQd#YRK[Z[]LQKLY#LK#Y[OP[NM]N#MgUNQR#]NKNc^M[ZR;#J/#=JJ#400#/4#5:"#

2,%,0'#&%2!$'#028!.3,%&2!
'Y]N#VKLM#RcQNZN#LZZNYR#L#YNQf[Z[RY#NM#NK#]NQQ[]RQ[R#MLZ[RMLK"#
#

.RY#YNQf[Z[RY#SNM]LKNY#R]RQOLSRY#VRQ#NY]N#bNMNc[Z[R#YRM;#
#

0/202@%'#0+!
/#(Nf[Y[^M#\#S[LOM^Y][ZR#,[M#$RY]R#

4#.[UV[N_LY#ERVZ#7KgRQF#,[M#$RY]R#

/#,NQ[N#(LS[ROQdc[ZL#2N#/=#E(eF#,[M#$RY]R##
#

2,%,0'#&%2!@b$%&2!0'8'*^#%&2!'#!',02$+,!1#%$+,!$'!#+/0'!2@'/%&2r!
,NQf[Z[R# SN# +Y[Y]NMZ[L# aPN# [MZKP\N# ZRMYPK]LY# ]NKNc^M[ZLY# \# YNQf[Z[RY# SN# [McRQULZ[^M# YRbQN# YLKPS#
VQRVRQZ[RMLSRY#KLY#4:#EfN[M][ZPL]QRF#`RQLY#SNK#SXLT#KRY#5A<#E]QNYZ[NM]RY#YNYNM]L#\#Z[MZRF#SXLY#SNK#LWRT#Y[M#
K[U[]N#NM#NK#MPUNQR#SN#ZRMYPK]LY#\#YNQf[Z[RYT# ZPLMSR#NK#LYNOPQLSR#YN#NMZPNM]QN#SN#f[LjN#NM#'Y]LSRY#
*M[SRY#SN#1RQ]N#+UNQ[ZLT#VRQ#f[ONMZ[LT#NM#ZLYR#SN#YNQ#QNZRUNMSLSR#LKOgM#UNS[ZLUNM]R#ZRUR#VLQ]N#SNK#
]QL]LU[NM]R#YN#NMf[LQd#PML#QNZN]L#NKNZ]Q^M[ZL#L#KL#cLQULZ[L#UdY#ZNQZLML#NM#ZRMfNM[R#ZRM#NK#VQNY]LSRQ#
SNK#YNQf[Z[R"#
#
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'K#][VR#SN#ZLYRY#PYPLKUNM]N#]QL]LbKNY#VRQ#ZRMYPK]L#]NKNc^M[ZL#YRM#KRY#Y[OP[NM]NY;#
#
LF# $LYRY#ZRUPMNY#\#]QL]LbKNY;#

•# ,[MPY[][Y#+OPSL"#
•# (RMZ`LY"#
•# &QRMaP[][Y"#
•# DNQVNY"#
•# 2[LQQNL"#
•# ([M[][Y"#
•# 2RKRQNY#UPYZPKLQNY"#
•# +KNQO[LY"#
•# %][][Y"#
•# 2NQUL][][Y"#
•# $RMjPM][f[][Y"#
•# )RY"#
•# !McNZZ[^M#NM#]QLZ]R"#
•# (NYcQ[LSRY"#
•# 2RKRQ#SN#RXSRY"#
•# *Q[MLQ[RY"#
•# !McKPNM_L"#
•# >LY]QRNM]NQ[][Y"#
•# !McNZZ[^M#NM#fXLY#QNYV[QL]RQ[LYT#OLQOLM]L"#

#
bF# $LYRY#]QL]LbKNY#L#jP[Z[R#SNK#UhS[ZR;#

•# !QQ[]LZ[RMNY"#
•# !MS[ONY][^M"#
•# )RY#ZQ^M[ZL"#
•# +Z[SN_T#QNcKPjR"#
•# -LQNR"#
•# ,LMOQLSR#QNZ]LK"#
•# CQNYNMZ[L#SN#,LMOQN#NM#RQ[MLT#`NZNYT#YLK[fL"#
•# GhQ][OR"#
•# CNQ[RSRY#UNMY]QPLKNY#[QQNOPKLQNY#
•# +YUL"#
•# $[d][ZL"#

,DIUGEGB!FB!HGCNBFGhMD!DF!%HJSB!T!2IsJFCJC)#
#B!JNMGEJ!DF!DODIVDFEGJC)!
!

2,%,0'#&%2!*1#'/2/%2)!
'Y]L#+Y[Y]NMZ[L#ZPbQN#PM#YNQf[Z[R#SPQLM]N#KL#f[ONMZ[L#SN#KL#V^K[_LT#NK#ZPLK#ZRMY[Y]N#NM;#
#

+YNYRQXLT# ONY][^M# \# ZRRQS[MLZ[^M# NM# NK# URUNM]R# SNK# SNZNYR# SNK# LYNOPQLSR# L# ZRMYNZPNMZ[L# SN# PM#
LZZ[SNM]N# R# NMcNQUNSLS# ZPb[NQ]R"# 'Y]N# YNQf[Z[R# NY# VQRVRQZ[RMLSR# VRQ# PM# VQNY]LSRQ# SN# YNQf[Z[RY#
[MSNVNMS[NM]N#N#[MZKP\N#KR#Y[OP[NM]N;#
#

/"# !McRQULZ[^M#\#RQ[NM]LZ[^M#YRbQN#NK#VQRZNYR#SNK#YNQf[Z[R#cPMNQLQ[R#KLY#4:#EfN[M][ZPL]QRF#`RQLY#SNK#SXLT#
5A<#E]QNYZ[NM]RY#YNYNM]L#\#Z[MZRF#SXLY#SNK#LWR"#

4"# (NYZL]N# SNK# ZPNQVR# NM# NK# KPOLQ# SNK# SNZNYR# EDRYV[]LKT# SRU[Z[K[RF# R# NM# NK# ,'-'7%#SNK#-[M[Y]NQ[R#
CgbK[ZR#EZPLMSR#YNL#NM]QNOLSR#L#KRY#cLU[K[LQNYF"#

5"# )QLYKLSR#SNK#ZPNQVR#SNYSN#NK# KPOLQ#SRMSN#RZPQQ[^#NK#SNZNYR#`LY]L#NK# KPOLQ#SRMSN#YN#NcNZ]PLQd#NK#
NUbLKYLULSR#\iR#KL#fNKLZ[^MT#ZRM#PML#S[Y]LMZ[L#Ude[UL#SN#<J#EZ[MZPNM]LF#t[K^UN]QRY#L#KL#QNSRMSL"#
'M# KL# $[PSLS# SN# -he[ZR# \# BRML# -N]QRVRK[]LMLT# >PLSLKLjLQLT# -RM]NQQN\# \# dQNLY# ZRMPQbLSLY# NK#
]QLYKLSR#YN#NcNZ]PLQd#RU[][NMSR#KL#QNY]Q[ZZ[^M#SN#<J#EZ[MZPNM]LF#t[K^UN]QRY"#
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:"# ,LKL#SN#fNKLZ[^M#NM#cPMNQLQ[LT#SNM]QR#SN#KL#(NS#SNK#VQNY]LSRQT#ZRM#PML#ZLVLZ[SLS#SN#5J#E]QN[M]LF#^#
:J#EZPLQNM]LF#VNQYRMLY#NM#Z[QZPKLZ[^M"#

<"# 'aP[VR#SN#fNKLZ[^M#ZPLMSR#hY]L#YN#`LOL#NM#SRU[Z[K[R# Y[M#ZRY]R#LS[Z[RMLK# EZQPZ[c[jRT# ZLMSNKLbQRYT#
bLMZR#VNSNY]LK#VLQL#L]LgSF"#

A"# +]LgS#UN]dK[ZR#ZLK[bQN#44#EfN[M][S^YF#\#NM#ZLYR#SN#ZQNULZ[^M#L]LgS#SN#ZLQ]PZ`RY#VLQL#fNKLZ[^M"#
0"# +QQNOKR#NY]h][ZR"#
="# 'M#ZLYR#SN#[M`PULZ[^M#YN#ZPbQN#NK#YNQf[Z[R#SN#NUbLKYLULSR"#
H"# ,NQf[Z[R#SN#ZQNULZ[^M#R#[M`PULZ[^M"#
/J"#*QML#NY]dMSLQ#NM#ZLYR#SN#ZQNULZ[^M"#
//"#)QLYKLSR#NM#ZLQQR_L#SNYSN#NK#KPOLQ#SN#fNKLZ[^M#`LY]L#NK#KPOLQ#SN#[M`PULZ[^M#ZQNULZ[^MT#SNM]QR#SN#

KRY#KXU[]NY#YNWLKLSRY#NM#NK#VPM]R#5#E]QNYF"#
/4"#)QdU[]NY#SN#>NY]RQXL#]LKNY#ZRUR#ONY][^M#LM]N#KLY#LP]RQ[SLSNY#SNK#(NO[Y]QR#$[f[K#VLQL#KL#Rb]NMZ[^M#

SNK#+Z]L#SN#SNcPMZ[^MT#]QdU[]N#\#VNQU[YR#SN#[M`PULZ[^M#R#ZQNULZ[^MT#]QdU[]N#VLQL#Rb]NMNQ#NK#VNQU[YR#
SN#ZQNULZ[^M#SN#VLQ]N#SNK#jP_OLSR#\#VLOR#SN#SNQNZ`RY#SN#ZQNULZ[^M"#'M#ZLYR#SN#YNQ#MNZNYLQ[R#YN#
[MZKP\N#KL#ONY][^M#\#]QdU[]NY#VLQL#Rb]NMNQ#KRY#VNQU[YRY#SN#KL#,NZQN]LQXL#SN#,LKPS"#

/5"#+YNYRQXL#]NKNc^M[ZL#NM#UL]NQ[L#]NY]LUNM]LQ[L"#
/:"#.L#VQ[UNQL#ZRMYPK]L#SN#LVR\R#SN#PM#CY[Z^KROR#NYVNZ[LK[Y]L#NM#)LML]RKROXL#L#cLU[K[LQNY#NM#NK#!M]NQ[RQ#

SN#KL#(NVgbK[ZL#KL#ZRMYPK]L#NY#fXL#]NKNc^M[ZL"#,[#YN#QNaP[NQNM#UdY#ZRMYPK]LYT#ZRQQNQdM#VRQ#ZPNM]L#SN#
KL#cLU[K[L"#

/<"#CLOR#SN#SNQNZ`RY#NM#CLM]NRMNY#$[f[KNY#\#-PM[Z[VLKNY"#!MZKP\N#NK#PYR#SNK#]NQQNMR#NM#KL#URSLK[SLS#
SN# ]NUVRQLK[SLS#\# KL#LVNQ]PQL#\#Z[NQQN#SN#cRYLY"#1R# [MZKP\N#M[Z`RYT#Ne`PULZ[RMNYT#M[#]QLbLjRY#SN#
LKbLW[KNQXL"#

/A"#+YNYRQXL#NM#KL#ONY][^M#SN#QNZKLURY#SN#,NOPQRY#SN#]LQjN]LY#SN#ZQhS[]R#\#ZQhS[]RY#NM#ONMNQLK"#
/0"#+YNYRQXL#NM#]QdU[]NY#VRY]#URQ]NUT#ZRUR#YRM#]QdU[]NY#LM]N#NK#!MY][]P]R#-Ne[ZLMR#SNK#,NOPQR#,RZ[LK#

\iR#!MY][]P]R#SN#,NOPQ[SLS#\#,NQf[Z[RY#,RZ[LKNY#SN#KRY#)QLbLjLSRQNY#SNK#'Y]LSRT#+SU[M[Y]QLSRQL#SN#
7RMSRY#VLQL#NK#(N][QRT#,NQf[Z[R#SN#+SU[M[Y]QLZ[^M#)Q[bP]LQ[LT#\#NM#ONMNQLK#KRY#aPN#ZRQQNYVRMSLM#ZRM#
'M][SLSNY#7[MLMZ[NQLY"##
#

7JIJ!DCKD!CDIUGEGB!FB!JNMGEJ!IDDOhBMCB)!
#

!2,%,0'#&%2!@b$%&2L!
.RY#Y[OP[NM]NY#,NQf[Z[RY#SN#+Y[Y]NMZ[L#YNQdM#VQRVRQZ[RMLSRY#NM#KRY#'Y]LSRY#*M[SRY#-Ne[ZLMRYT#SNYSN#
KL#(NY[SNMZ[L#CNQULMNM]N#SNK#+YNOPQLSR#wx[K^UN]QR#Jw#\#`LY]L#]RSR#NK#]NQQ[]RQ[R#SN#KL#(NVgbK[ZL#
-Ne[ZLMLT#SPQLM]N#KLY#4:#EfN[M][ZPL]QRF#`RQLY#SN#]RSRY#KRY#SXLY#SNK#LWRT#L#VN][Z[^M#SNK#+YNOPQLSR"#
.KLULMSR#LK#Y[OP[NM]N#MgUNQR#]NKNc^M[ZR;#J/#=JJ#400#/45:##
#

/"# %(!'1)+$!81#-62!$+#)'.'781!$+"#+#VN][Z[^M#SNK#+YNOPQLSRT#YNQd#QNcNQ[SR#ZRM#NK#VQNY]LSRQ#
SNK# YNQf[Z[R# aP[NM# KN# RQ[NM]LQd# ]NKNc^M[ZLUNM]N# YRbQN# VQRbKNULY# UhS[ZRY# UNMRQNYT# YXM]RULY# \#
URKNY][LY#aPN# KN#NY]hM#LaPNjLMSRT#R#SPSLY#ZRM# QNKLZ[^M#L# KL#P][K[_LZ[^M#SN#UNS[ZLUNM]RYT#R#NM#
Y[]PLZ[RMNY#ZP\L#YRKPZ[^M#MR#QNaP[NQNM#KL#VQNYNMZ[L#SN#PM#UhS[ZR"#,!1#.n-!)'#'1#'.#1v-'(%#2'#
%(!'1)+$!%1',"#

4"# C+>%#I# '1Gn%#2'#-62!$%#>'1'(+.# +# 2%-!$!.!%"#,N# R]RQOL# L# ZQ[]NQ[R# SNK# VQNY]LSRQ# SNK#
YNQf[Z[RT#MRQULKUNM]N#NM#Y[]PLZ[RMNY#MR#PQONM]NY#NM#KLY#aPN#YN#QNaP[NQN#KL#VQNYNMZ[L#SN#PM#UhS[ZR#
VLQL#fLKRQLZ[^M#SNK#+YNOPQLSRT#ONY][RMdMSRYN#NK#NMfXR#SN#PM#UhS[ZR#ONMNQLK#`LY]L#YP#SRU[Z[K[R#R#
LK#KPOLQ#SRMSN#hY]N#YN#NMZPNM]QN#LK#URUNM]R#SN#YRK[Z[]LQKR"#2[Z`R#+YNOPQLSR#VLOLQd#S[QNZ]LUNM]N#
LK#UhS[ZR#Y^KR# KRY#VQ[UNQRY#s5JJ#VNYRY#SN#ZLSL#f[Y[]L#SRU[Z[K[LQ[L#LK#URUNM]R#NM#aPN# c[MLK[ZN# KL#
ZRMYPK]L"#

5"# C+>%#I#'1Gn%#2'#+-&*.+1$!+#)'((',)('"#,[#NK#+YNOPQLSR#YPcQN#PM#LZZ[SNM]N#R#NMcNQUNSLS#
aPN#KN#VQRfRaPN#KNY[RMNY#R#]QLPUL][YURY#aPN#VRMOLM#NM#VNK[OQR#YP#f[SLT#YN#ONY][RMLQd#YP#]QLYKLSR#
LK# ZNM]QR# `RYV[]LKLQ[R# UdY# ZNQZLMR# \iR# LSNZPLSR"# ,[# cPNQL# MNZNYLQ[R# VRQ# QL_RMNY# UhS[ZLYT# YN#
QNLK[_LQd#NK#]QLYKLSR#bLjR#YPVNQf[Y[^M#UhS[ZLT#UNS[LM]N#LUbPKLMZ[L#]NQQNY]QNT#SN#]NQLV[L#[M]NMY[fLT#
[M]NQUNS[L#R#NY]dMSLQT#SNVNMS[NMSR#SN#KL#OQLfNSLS#\#Z[QZPMY]LMZ[LY#SN#ZLSL#ZLYR"#'Y]N#bNMNc[Z[R#
YN#RcQNZN#ZRM#PM#Ude[UR#SN#2%,#NfNM]RY#VRQ#LWR#\#VRQ#LYNOPQLSR"!#

:"# ('7'('1$!+#-62!$+"#,N#[MZKP\N#ZRMZNQ]LZ[^M#SN#Z[]L#ZRM#-hS[ZRY#>NMNQLKNY#R#'YVNZ[LK[Y]LY#ESN#
]RSLY#KLY#NYVNZ[LK[SLSNY#ZRM#-hS[ZRY#NM#ZRMfNM[R#ZRM#NK#VQNY]LSRQF#R#NM#PM#ZNM]QR#`RYV[]LKLQ[RT#NM#
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ZLYR#SN#LZZ[SNM]N#\iR#NMcNQUNSLST#]RSLY#KLY#ZRMYPK]LY#SNK#VQ[UNQ#M[fNK#SN#L]NMZ[^M#R#SNK#YNOPMSR#
M[fNK#SN#'YVNZ[LK[SLS#ZRM#PM#ZRY]R#SN#5JJ#VNYRY"#

<"# +,!,)'1$!+#1*)(!$!%1+.#EL]NMZ[^M#SN#H;JJ#L#/=;JJ#VU#SN#KPMNY#L#f[NQMNYF##
+#YRK[Z[]PS#SNK#+YNOPQLSRT#NK#VQNY]LSRQ#SNK#YNQf[Z[R#ONY][RMLQd#KL#RQ[NM]LZ[^M#]NKNc^M[ZLT#YRbQN#KRY#
Y[OP[NM]NY#LYVNZ]RY;##
•# !SNLY#SN#Z^UR#ZLKZPKLQ#NK#VNYR#[SNLK"##
•# !MS[ZLZ[RMNY#VLQL#Rb]NMNQ#NK#ZdKZPKR#SN#ULYL#ZRQVRQLK"##
•# 2[N]LY#YNMZ[KKLY#VLQL#]RSL#KL#cLU[K[L#\#NY][KRY#SN#f[SL"##
•# (P][MLY# SN# NjNQZ[Z[RT# ZPdM]RT# ZPdMSR# \# Z^UR# `LZNQKR# \# bLjR# aPh# Y[]PLZ[RMNY# YN# QNaP[NQN# KL#

YPVNQf[Y[^M#SN#PM#UhS[ZR"##
•# 2NY^QSNMNY#LK[UNM][Z[RY#MR#ZQX][ZRY"##
•# (NcNQNMZ[LY#SN#aPh#][VR#SN#NYVNZ[LK[Y]LY#YN#SNbNQdM#ZRMYPK]LQT#VLQL#ZPLKaP[NQL#SN#KRY#LYVNZ]RY#

LM]NQ[RQUNM]N#UNMZ[RMLSRY"##
'Y]N#bNMNc[Z[R#YN#VQRVRQZ[RMLQdT#Y[M#KXU[]N#NM#NK#MgUNQR#SN#KKLULSLYT#VNQR#`LY]L#PM#Ude[UR#SN#/<#
U[MP]RYT#VPNY#VLYLSR#S[Z`R#][NUVRT#YN#KN#QNZRUNMSLQd#LK#+YNOPQLSR#ZRMYPK]LQ#L#PM#NYVNZ[LK[Y]L#
VNQYRMLKUNM]N"#
<"/"# ('7'('1$!+,#1*)(!$!%1+.',"m#+#YRK[Z[]PS#SNK#+YNOPQLSRT#YN#KN#VQRVRQZ[RMLQd#S[QNZ]RQ[R#

SN#NYVNZ[LK[Y]LY#VLQL#]QL]LU[NM]RY#SN#UNS[LMR#\#KLQOR#VKL_RYT#QNKLZ[RMLSR#ZRM#ZPLKaP[NQL#SN#
KRY#LYVNZ]RY#UNMZ[RMLSRY"#,[M#KXU[]N#SN#NfNM]RY"##
'M#YP#ZLYRT#QNZ[b[Qd#L#YP#YRK[Z[]PST#KL#ZRMZNQ]LZ[^M#SN#Z[]LY#N#[McRQULZ[^M#SN#YPY#`RMRQLQ[RY#
VLQL#KL#VQ[UNQL#ZRMYPK]L"#

A"# +,!,)'1$!+#C,!$%.%>!$+#EL]NMZ[^M#SN#H;JJ#L#/=;JJ#VU#SN#KPMNY#L#f[NQMNYF##
+#YRK[Z[]PS#SNK#+YNOPQLSR#NK#VQNY]LSRQ#SNK#YNQf[Z[R#ONY][RMLQd#KL#RQ[NM]LZ[^M#]NKNc^M[ZL#YRbQN#Z^UR#
LcQRM]LQ#VQRbKNULY#R#]QLY]RQMRY#ONMNQLSRY#VRQ;##
•# CLSNZ[U[NM]R#SN#NMcNQUNSLSNY#]NQU[MLKNY#SNK#VQRV[R#+YNOPQLSR#R#SN#LKOPMR#SN#YPY#VLSQNYT#

Z^M\PONT#`[jRY#R#`NQULMRY"##
•# ChQS[SL#VRQ#NK#cLKKNZ[U[NM]R#SN#LKOPMR#SN#KRY#VLSQNYT#Z^M\PONT#`[jRY#R#`NQULMRY#SNK#+YNOPQLSR"#
•# +\PSLQ# VLQL# [SNM][c[ZLQ# R# SN]NZ]LQ# YXM]RULY# YRbQN# SNY^QSNMNY# LK[UNM][Z[RYT# ZP\R# SNYNMKLZN#

VPS[NYNM# VQRfRZLQ# NMcNQUNSLSNY# ]LKNY# ZRUR# LMRQNe[LT# bPK[U[LT# ZRUVPKY[^M# VRQ# [MONY]L# SN#
LK[UNM]RYT#N]Z"##

•# +VR\R#cLU[K[LQ#SN#VLQNjL#R#[MS[f[SPLK"##
(NcNQNMZ[LY#YRbQN#aPh#][VR#SN#NYVNZ[LK[Y]LY#YN#SNbNQdM#ZRMYPK]LQT#VLQL#ZPLKaP[NQL#SN#KRY#LYVNZ]RY#
LM]NQ[RQUNM]N#UNMZ[RMLSRY"##
'Y]N#bNMNc[Z[R#YN#VQRVRQZ[RMLQd#SN#LZPNQSR#LK#MPUNQLK#/4#ESRZNFT#Y[M#KXU[]N#NM#NK#MgUNQR#SN#
KKLULSLY#\#`LY]L#PM#Ude[UR#SN#/<#EaP[MZNF#U[MP]RYT#VPNY#VLYLSR#S[Z`R#][NUVR#YN#KN#
QNZRUNMSLQd#LK#+YNOPQLSR#ZRMYPK]LQ#L#PM#CY[Z^KROR#VNQYRMLKUNM]N"#
A"/"# 2[QNZ]RQ[R# SN# CY[ZRKRORY9# # +# YRK[Z[]PS# SNK# +YNOPQLSRT# YN# KN# VQRVRQZ[RMLQdT# S[QNZ]RQ[R# SN##

NYVNZ[LK[Y]LYT#VLQL#]QL]LU[NM]RY#SN#UNS[LMR#\#KLQOR#VKL_RT#QNKLZ[RMLSRY#ZRM#ZPLKaP[NQL#SN#KRY#
LYVNZ]RY#UNMZ[RMLSRY"#,[M#KXU[]N#SN#NfNM]RY##
'M#YP#ZLYRT#QN[b[Qd#L#YP#YRK[Z[]PST##KL#ZRMZNQ]LZ[^M#SN#Z[]LY#N#[McRQULZ[^M#SN#YPY#`RMRQLQ[RY#
VLQL#KL#VQ[UNQL#ZRMYPK]L"##
#

'=&81,%+#',!$'8!.'#'*%&%+L!
()! 8JC! ,GKPJEGBFDC! HD! 2CGCKDFEGJ! BEPIIGHJC! HPIJFKD! UGJkDC! B! UJEJEGBFDC!

IDJMGqJHBC!NBI!MBC!2CDVPIJHBC!DF!EBFKIJ!HD!MJ!NIDCEIGNEGjF!HD!JMVlF!OXHGEBr!
-)! !'F!UGJkDC!EBF!HPIJEGjF!CPNDIGBI!J!>:!YCDCDFKJ[!H\JC!FJKPIJMDCr!
;)! 8JC!,GKPJEGBFDC!HD!2CGCKDFEGJ!BEPIIGHJC!WPDIJ!HD!MJ!UGVDFEGJ!HD!MJ!NjMGqJ)!
<)! 8BC!hDFDWGEGBC!HD!MJC!JCGCKDFEGJC!FB!KDFHI]F!UJMBI!DF!DWDEKGUBr!
6)! VJCKBC!RPD!HDIGUDF!HD!MJC!JCGCKDFEGJC!NBI!SBFBIJIGBC!!OXHGEBCQ!SBCNGKJMJIGBC!

TiB!!WJIOJEXPKGEBC)!
>)! /DDOhBMCB! HD! VJCKBC! VDFDIJHBC! NBI! DM! JCDVPIJHB! NBI! ,DIUGEGBC! HD!

2CGCKDFEGJ!NJVJHBC!NBI!CP!EPDFKJ)!
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9)! 0JOhGXF! RPDHJF! DgEMPGHJC! MJC! ,GKPJEGBFDC! HD! 2CGCKDFEGJ! RPD! CDJF!
EBFCDEPDFEGJ!HGIDEKJ!B!GFHGIDEKJ!HDL!
J[! aPDMVJCQ!5PDIIJQ! GFUJCGjFQ! JEKBC!HD! DFDOGVBC! DgKIJFkDIBCQ! SBCKGMGHJHDC!

YCD! SJTJ! HDEMJIJHB! MJ! VPDIIJ! B! FB[Q! IDhDMGjFQ! VPDIIJ! EGUGMQ! GFCPIIDEEGjFQ!
KDIIBIGCOBQ!NIBFPFEGJOGDFKBCQ!OJFGWDCKJEGBFDCQ!OBUGOGDFKBC!NBNPMJIDCQ!
IJHGBJEKGUGHJH!B!EPJMRPGDI!BKIJ!EJPCJ!HD!WPDIqJ!OJTBI)!

h[! 2PKBMDCGBFDC!B!NJIKGEGNJEGjF!HDM!2CDVPIJHB!DF!JEKBC!EIGOGFJMDC)!
E[! 8J!NJIKGEGNJEGjF! HDM! 2CDVPIJHB! DF! IGmJC!B! EBOhJKDCQ! CJMUB! DF! EJCB! HD!

HDWDFCJ!NIBNGJ)!
H[! 8J! NI]EKGEJ! HD! HDNBIKDC! EBOB! NIBWDCGBFJMQ! MJ! NJIKGEGNJEGjF! DF!

EBONDKGEGBFDC!BWGEGJMDC!T!DF!DgSGhGEGBFDC)!
D[! 8J! NJIKGEGNJEGjF! HDM! 2CDVPIJHB! DF! EPJMRPGDI! EMJCD! HD! EJIIDIJCQ!

EBONDKGEGBFDCQ! DgSGhGEGBFDC! B! EBFKGDFHJC! TiB! NIPDhJC! HD! CDVPIGHJHQ!
UDMBEGHJHQ!IDCGCKDFEGJ!TiB!NDIGEGJ)!

W[! 8BC!EJPCJHBC!NBI!OJMJ!WD!HDM!2CDVPIJHB)!
V[! 8JC! GIIJHGJEGBFDC! NIBEDHDFKDC! HD! MJ! KIJFCOPKJEGjF! B! HDCGFKDVIJEGjF!

FPEMDJIQ!HD!MJ!IJHGBJEKGUGHJH!B!HD!EPJMRPGDI!KGNB!HD!2EEGHDFKD!EJPCJHB!NBI!
EBOhPCKGhMDC!FPEMDJIDC)!

S[! 'FWDIODHJHDC!B!2EEGHDFKDCQ!GONPKJhMDC!J!WDFjODFBC!HD!MJ!FJKPIJMDqJ!HD!
EJI]EKDI!DgKIJBIHGFJIGBQ!KJMDC!EBOB!GFPFHJEGBFDCQ!KDIIDOBKBCQ!DIPNEGBFDC!
UBME]FGEJC!T!KDONDCKJHDC!EGEMjFGEJCQ!GFHGEJHBC!HD!WBIOJ!DFPFEGJKGUJQ!O]C!
FB!MGOGKJKGUJ)!

G[! &PJMRPGDI! 'FWDIODHJH! NIDDgGCKDFKDQ! EIjFGEJ! B! IDEPIIDFKD! T! MJ!
EBFUJMDEDFEGJ! CD! EBFCGHDIJI]! EBOB! NJIKD! HD! MJ! 'FWDIODHJHQ! JC\! EBOB!
EPJMRPGDI! DFWDIODHJHQ! NJHDEGHJQ! HGJVFBCKGEJHJ! B! EBFBEGHJ! NBI! DM!
2CDVPIJHB! T! RPD! NBI! CPC! C\FKBOJC! TiB! CGVFBC! FB! NPHGDCD! NJCJI!
GFJHUDIKGHJ!HPIJFKD!MJ!UGVDFEGJ!HD!XCKD!EBFKIJKB)!

k[! 'OhJIJqBC! DF! MBC! lMKGOBC! KIDC! ODCDC! JFKDC! HD! MJ! t*DESJ! NIBhJhMD! HD!
NJIKBtQ!JC\!EBOB!DCKD!lMKGOB!T!MBC!Dg]ODFDC!NIDFJKJMDC!FB!HJF!HDIDESB!J!
MBC!CDIUGEGBC!HD!JOhPMJFEGJ!HD!FGFVlF!KGNB)!

s[! 'FWDIODHJHDC!ODFKJMDC!B!JMGDFJEGjF!T!DCKJHBC!HDNIDCGUBC)!
M[! 'g]ODFDC!HD!MJ!UGCKJQ!EBF!DM!WGF!HD!EBFCDVPGI!B!EBIIDVGI!PFJ!VIJHPJEGjFQ!

JC\!EBOB!NIBEDHGOGDFKBC!RPGIlIVGEBC!EBOB!RPDIJKBKBO\JC!IJHGJMDC!P!BKIB!
KGNB!HD!EGIPV\JC!EBF!DM!WGF!HD!OBHGWGEJI!DIIBIDC!IDWIJEKJIGBC)!

O[!0IJCNMJFKD!HD!jIVJFBC!B!OGDOhIBC!HD!EPJMRPGDI!KGNB)!
F[! 'FWDIODHJHDCQ! 2EEGHDFKDC! B! DCKJHBC! NJKBMjVGEBC! NIBHPEGHBC! NBI! MJ!

GFVDCKGjF!GFKDFEGBFJHJ!B!JHOGFGCKIJEGjF!HD!KjgGEBC!YHIBVJC[Q!FJIEjKGEBC!B!
NBI! MJ! PKGMGqJEGjF! HD! ODHGEJODFKBC! CGF! NIDCEIGNEGjF! OXHGEJ! B! NBI!
GFVDCKGjF!HD!hDhGHJC!JMEBSjMGEJC)!

B[! ,PGEGHGB!B!'FWDIODHJHDC!T!MDCGBFDC!IDCPMKJFKDC!HDM!GFKDFKB!HD!CPGEGHGB)!
N[! 8J! OPDIKD! B! MDCGBFDC! BIGVGFJHJCQ! HGIDEKJ! B! GFHGIDEKJODFKDQ! HD! JEKBC!

IDJMGqJHBC!NBI!DM!2CDVPIJHB!EBF!HBMB!B!OJMJ!WD)!
R[! 8DCGBFDC! B! NJHDEGOGDFKBC!ODFBIDCQ! KJMDC! RPD! FB! JODIGKDF! KIJCMJHB! DF!

JOhPMJFEGJQ! EBOB! NPDHDF! CDIL! 5IGNJCQ! EJKJIIBCQ! WIJEKPIJC! HD! HDHBCQ!
HBMBIDC!JVPHBC!HD!EJhDqJQ!DKE)Q!ODFEGBFJHJC!HD!OJFDIJ!GMPCKIJKGUJQ!O]C!
FB!MGOGKJKGUJ)!
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I[! /DCEJKD!B!JRPDMMJC!CGKPJEGBFDC!DF!MJC!RPD!DM!2CDVPIJHB!CD!DFEPDFKID!hJkB!
EGIEPFCKJFEGJC!RPD!BhCKJEPMGEDF!B!GONGHJF!DM!JEEDCB!J!XM!B!RPD!NBFVJF!DF!
NDMGVIB!MJ!UGHJ!HD!MJC!NDICBFJC!RPD!NPHGDCDF!NIBNBIEGBFJIMD!MBC!,DIUGEGBC!
HD!2CGCKDFEGJQ!NBI!DFEBFKIJICD!DF!MPVJIDC!B!qBFJC!IDOBKBCQ!GFJEEDCGhMDCQ!
HD!OPT!HGW\EGM! T!NDMGVIBCB!JEEDCBQ!B!OPT! MDkJFBC!J!PFJ!NBhMJEGjF!B!U\J!
HBFHD!NPDHJ!EGIEPMJI! EBF!CDVPIGHJH!T!JHDEPJHJODFKD!PFJ!JOhPMJFEGJQ!
JC\!EBOB!EPJMRPGDI!MPVJI!B!KDIIDFB!EPTJ!OBIWBMBV\J!B!EGIEPFCKJFEGJC!DgGkJF!
DM!EBFEPICB!HD!DCNDEGJMGCKJC!DF!IDCEJKD!HD!EPJMRPGDI!KGNB)!2!EBFKGFPJEGjFQ!
CD!DgNIDCJF!HD! WBIOJ!DFPFEGJKGUJ!O]C!FB! MGOGKJKGUJQ! JMVPFBC!DkDONMBCr!
.BCRPDCQ! CDMUJCQ! EJOGFBCQ! HDCGDIKBCQ! OBFKJmJCQ! OJIDCQ! MJVBCQ! NIDCJCQ!
I\BCQ!NMJTJCQ! DKE)Q! CGKGBC!JMDkJHBC!HD!EJIIDKDIJC!T!NBhMJEGBFDCQ! JC\! EBOB!
hJIIJFEBCQ!EPDUJCQ!MJHDIJCQ!NGEBC!T!EGOJC!HD!EDIIBCQ!OBFKJmJCQ!CGDIIJC!T!
HDO]C!JEEGHDFKDC!HDM!KDIIDFB!B!MPVJI)#
#

2,%,0'#&%2!@b$%&2!%#0'/#2&%+#28r!

2!KIJUXC!HD!DCKD!hDFDWGEGBQ!CD!EPhID; 
!
/"# >+,)%,#-62!$%,#I#2'#D%,C!)+.!B+$!81"#m#'M#ZLYR#SN#aPN#PM#+YNOPQLSR#YPcQL#PM#+ZZ[SNM]N#

R#'McNQUNSLS#QNVNM][MLT#SPQLM]N#PM#f[LjN#\#SPQLM]N#NK#VNQ[RSR#SN#f[ONMZ[L#SN#KL#V^K[_LT#NK#VQNY]LSRQ#
SNK#YNQf[Z[R#ONY][RMLQd#KRY#VQRZNS[U[NM]RY#UhS[ZRY#MNZNYLQ[RY#`LY]L#NK#KXU[]N#Ude[UR#SN#<TJJJ"JJ#
*","2"#VRQ#LWR"#
#

ePDHJF!DgEMPGHBC!EBCKBC!HD!NIjKDCGCQ!MDFKDC!HD!EBFKJEKBQ!JNJIJKBC!JPHGKGUBCQ!
HDFKJHPIJCQ! EGIPV\J! NM]CKGEJQ! IDUGCGBFDC! HD! CJMPH! NDIGjHGEJC! tESDEs! PNt! B!
IPKGFJIGJCQ!VJCKBC!OXHGEBC!T!HD!SBCNGKJMGqJEGjF!IDJMGqJHBC!WPDIJ!HDM!7J\C!HD!
/DCGHDFEGJ! EPJFHB! SJTJF! CGHB! NIDCEIGKBC! JFKDC! HD! EBODFqJI! DM! UGJkD! P!
BEPIIGHBC!HDCNPXC!HDM!IDKBIFB!HDM!2CDVPIJHB)!
!

4"# >+,)%,#2'1)+.',"#m##'M#NK#ZLYR#SN#aPN#PM#+YNOPQLSR#YPcQL#VQRbKNULY#LOPSRY#aPN#QNaP[NQLM#
]QL]LU[NM]R# RSRM]RK^O[ZR# SN# PQONMZ[LT# NK# VQNY]LSRQ# SNK# YNQf[Z[R# ONY][RMLQd# KRY# VQRZNS[U[NM]RY#
RSRM]RK^O[ZRY#SN#PQONMZ[LT#`LY]L#PM#Ude[UR#SN#4<J"JJ#*","2"#VRQ#LWR"#
#

5"# )(+,.+2%#-62!$%"#m#'M#ZLYR#SN#aPN#PM#+YNOPQLSR#YPcQL#PML#'McNQUNSLS#R#+ZZ[SNM]N#\#aPN#
ZRM#UR][fR#SN#KL#QNZRUNMSLZ[^M#SNK#'aP[VR#-hS[ZR#SNK#VQNY]LSRQ#SNK#YNQf[Z[R#\#NK#UhS[ZR#]QL]LM]N#
SNK#LYNOPQLSR#YN#QNaP[NQL#YP#`RYV[]LK[_LZ[^MT#NK#VQNY]LSRQ#SNK#YNQf[Z[R#ONY][RMLQd;#
#

•# 'K#]QLYKLSR#SNK#+YNOPQLSR#LK#ZNM]QR#`RYV[]LKLQ[R#UdY#ZNQZLMR9##
•# ,PVNQf[Y[^M#UhS[ZLT##
•# CPS[NMSR#YNQ9#E[MZKP\hMSRYN#Y[M#K[U[]LZ[^MT#LUbPKLMZ[L#LhQNLT#Lf[^M#SN#KXMNL#QNOPKLQ#R#LUbPKLMZ[L#

SN#]NQLV[L#[M]NMY[fLT#UNS[L#R#NY]dMSLQF#LK#ZNM]QR#`RYV[]LKLQ[R#UdY#LVQRV[LSR#L#KLY#VLQ][ZPKLQ[SLSNY#
SN#KLY#`NQ[SLY#R#SN#KL#'McNQUNSLS#SNK#+YNOPQLSR"#)LUb[hM#YN#[MZKP\NM#KRY#]QLYKLSRY#SN#PM#`RYV[]LK#
L#R]QR#ZPLMSR#NK#+YNOPQLSR#LgM#MR#`L#Y[SR#SLSR#SN#LK]L#\#NK#`RYV[]LK#SN#SNY][MR#`L\L#SLSR#YP#
LVQRbLZ[^M#VLQL#aPN#NK#+YNOPQLSR#YNL#L]NMS[SR#NM#YPY#[MY]LKLZ[RMNY"#
#

,[#KLY#ZRMS[Z[RMNY#UhS[ZLY#VNQU[]NM#NK#]QLYKLSR#SNK#+YNOPQLSRT#NK#'aP[VR#-hS[ZR#SNK#VQNY]LSRQ#SNK#
YNQf[Z[R#RQOLM[_LQd#NK#]QLYKLSRT#bLjR#YPVNQf[Y[^M#UhS[ZL#\#NM#Lf[^M#SN#KXMNL#QNOPKLQT#LK#`RYV[]LK#R#L#
YP#(NY[SNMZ[L#CNQULMNM]N"##
#

'M#ZLYR#SN#aPN#NK#+YNOPQLSR#MNZNY[]LQd#NK# ]QLYVKLM]N#SN#LKOgM#^QOLMRT#S[Z`R#^QOLMR#VRSQd#YNQ#
]QLYKLSLSR#LK#`RYV[]LK#NM#aPN#YN#QNLK[_LQd#NY]N#]QLYVKLM]N"#
#

'Y]N#bNMNc[Z[R#[MZKP\N#KL#]QLMYVRQ]LZ[^M#SN#PM#LZRUVLWLM]NT#Y[#KLY#ZRMS[Z[RMNY#SNK#fPNKR#KR#VNQU[]NM"#
#
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'M!'RPGNB!@XHGEB!HDM!NIDCKJHBI!HDM!CDIUGEGB!T!DM!OXHGEB!KIJKJFKD!KBOJI]F!MJC!HGCNBCGEGBFDC!
FDEDCJIGJC!NJIJ!DCKBC!KIJCMJHBC)!
!

$RM#PM#Ude[UR#SN#4#ESRYF#NfNM]RY#VRQ#LWR#\#C^K[_L"#
#

:"# >+,)%,#2'#D%)'.#C%(#$%1G+.'$'1$!+"#y#'K#VQNY]LSRQ#SNK# YNQf[Z[R#YN#`LQd#ZLQOR#SN# KRY#
OLY]RY#VLQL#KL#VQRKRMOLZ[^M#SN#KL#NY]LMZ[L#NM#PM#`R]NK#NKNO[SR#VRQ#NK#+YNOPQLSRT#[MUNS[L]LUNM]N#
SNYVPhY#SN#`LbNQ#Y[SR#SLSR#SN#LK]L#SNK#`RYV[]LKT#Y[#NY]L#VQRKRMOLZ[^M#`L#Y[SR#VQNYZQ[]L#VRQ#NK#UhS[ZR#
KRZLK#\#NK#'aP[VR#-hS[ZR#SNK#VQNY]LSRQ#SNK#YNQf[Z[R"#'Y]N#&NMNc[Z[R#NY]d#K[U[]LSR#L#/JJ"JJ#*,2"T#VRQ#
SXLT#\#ZRM#PM#Ude[UR#SN#<#EZ[MZRF#SXLY#ML]PQLKNY#ZRMYNZP][fRY#VRQ#LWR"#
#

<"# ,'>*12+#%C!1!81# -62!$+"# y# 'K# VQNY]LSRQ# SNK# YNQf[Z[R# KKNfLQd# L# ZLbR# KL# Rb]NMZ[^M# SN# PML#
,NOPMSL#%V[M[^M#-hS[ZL#NM#ZLYR#SN#NMcNQUNSLSNY#OQLfNY#\iR#[M]NQfNMZ[RMNY#aP[QgQO[ZLY#SN#LK]L#
ZRUVKNj[SLS#aPN#LVRQ]N#UL\RQ#[McRQULZ[^M#YRbQN#NK#S[LOM^Y][ZR#\#YRbQN#KRY#Uh]RSRY#SN#]QL]LU[NM]RY#
UdY# LfLM_LSRY# [M]NQMLZ[RMLKUNM]N# LVK[ZLbKNY# L# S[Z`L# VL]RKROXLT# cLZ[K[]LMSR# ZRMYPK]LY# SN#
S[LOM^Y][ZR#\#]QL]LU[NM]R#NM#NK#Ne]NQ[RQ#L#]QLfhY#SN#[M]NQZRMNe[^M#ZRM#$NM]QRY#-hS[ZRY#SN#VQ[UNQ#
M[fNK#[M]NQMLZ[RMLK"##
#
'M# ]RSRY# KRY#ZLYRY# KL#,NOPMSL#%V[M[^M#-hS[ZL#bQ[MSLSL#VRQ# KRY#VQRcNY[RMLKNY#SNY[OMLSRYT#YNQd#
ZRMcRQUN#L#KL#SRZPUNM]LZ[^M#QNU[][SL#VRQ#NK#+YNOPQLSR"##
#

.RY#,NQf[Z[RY#SN#+Y[Y]NMZ[L#MR#ZRM]NUVKLM#KL#]RUL#L#ZLQOR#SN#Z[]LY#ZRM#VQRcNY[RMLKNY#UhS[ZRYT#Y[#
NM#LKOgM#ZLYR#cPNYN#MNZNYLQ[R"#
$PLMSR#L#ZQ[]NQ[R#SNK#'aP[VR#-hS[ZR#SNK#VQNY]LSRQ#SNK#YNQf[Z[RT#NK#S[LOM^Y][ZR#[M[Z[LK#[McRQULSR#MR#
jPY][c[aPN#UhS[ZLUNM]N# KL# Rb]NMZ[^M# SN# PML# ,NOPMSL#%V[M[^M#-hS[ZLT# NK# VQNY]LSRQ# SNK# YNQf[Z[R#
[McRQULQd#VRQ#NYZQ[]R#L#C.+1#,'>*(%#NK#UR][fR#SNK#QNZ`L_R"#
#
#

<"/#$%17!(-+$!81T#$%(('$$!81#2'.#2!+>18,)!$%"#
#

+#YRK[Z[]PS#SNK#+YNOPQLSRT#SN#YP#7LU[K[L#\iR#(NVQNYNM]LM]NT#NK#VQNY]LSRQ#SNK#YNQf[Z[R#KN#RQ[NM]LQd#\#
LYNYRQLQd#VLQL#KL#Rb]NMZ[^M#SN;#

#

LF#$RUV[KLZ[^M#SN#KL#`[Y]RQ[L#ZKXM[ZL#\#KRY#NedUNMNY#ZRUVKNUNM]LQ[RY#QNZ[b[SRY"#
bF#,NKNZZ[^M#SN#PM#ZRMYPK]RQ#UhS[ZR#MLZ[RMLK#R#[M]NQMLZ[RMLK#NYVNZ[LK[Y]LT#YNOgM#YNL#NK#ZLYRT#
NM#KL#VL]RKROXL#SNK#+YNOPQLSR"#

ZF#7RQUPKLZ[^M#SN#PM#VNS[SR#SN#,NOPMSL#%V[M[^M#-hS[ZL#NM#[S[RUL#NYVLWRK#R#[MOKhYT#YNOgM#
ZRQQNYVRMSL"#

SF#,NOP[U[NM]R#L#KL#ZRMYPK]L#N#[McRQULZ[^M#LK#+YNOPQLSR#LM]N#ZPLKaP[NQ#QNaPNQ[U[NM]R"#
NF#(NZNVZ[^M#SN#KL#QNYVPNY]LT#cRQUPKLZ[^M#SN#MPNfLY#VQNOPM]LY#R#QN[]NQLZ[^M#SN#VQNOPM]LY#MR#
ZRM]NY]LSLY#YL][YcLZ]RQ[LUNM]NT#NM#ZLYR#SN#YNQ#MNZNYLQ[R#\# ]QLSPZZ[^M#LK#NYVLWRK# EZPLMSR#
ZRQQNYVRMSLF"#

cF#'M]QNOL#LK#+YNOPQLSR#SN#KLY#QNYVPNY]LY#\#b[bK[ROQLcXL#SNb[SLUNM]N#]QLSPZ[SLYT#LS[Z[RMLMSR#
QNcNQNMZ[LY#b[bK[ROQdc[ZLY#ZRUVKNUNM]LQ[LY"##

<"4#Rb]NMZ[^M#SN#ZRMYPK]LYT#VLQL#2!+>18,)!$%#I#)(+)+-!'1)%#'1#'.#'?)'(!%(#+#)(+G6,#
2'#!1)'($%1'?!81#$%1#$'1)(%,#-62!$%,#2'#C(!-'(#1!G'.#!1)'(1+$!%1+."T#
KRY#ZPLKNY#[MZKP\NM;##

LF# 'MfXR# SN# UPNY]QLY# SN# ]Nj[SRY# VLQL# NY]PS[RY# LML]RURmVL]RK^O[ZRYT# ZRUVLQL][fRY# SN#
S[LOM^Y][ZRT#[MfNY][OLZ[^M#\#QNmS[LOM^Y][ZR#LK#Ne]NQ[RQ"##
bF# $RMZNQ]LZ[^M# SN# Z[]LY# VNQYRMLKNY# NM# ZPLKaP[NQ# ZNM]QR#UhS[ZR# [M]NQMLZ[RMLK# LM]N# ZPLKaP[NQ#
QNaPNQ[U[NM]R#SNK#+YNOPQLSR#R#SN#YP#UhS[ZR#SN#ZLbNZNQL"##
ZF#,RK[Z[]PSNY#SN#ZLUL#NM#NK#Ne]NQ[RQ#LM]N#NfNM]PLKNY#SNQ[fLZ[RMNY"#
SF#CQNmLSU[Y[^M#VLQL#]QLYVKLM]NY#\iR#Z[QPOXL#R#ZRMYPK]LY#NM#NK#Ne]NQ[RQ"#
NF#'MfXR#SN#[McRQULZ[^M#YRbQN#MPNfLY#VLP]LY#]NQLVhP][ZLY#SN#SN]NQU[MLSLY#NMcNQUNSLSNY"#
cF#+K]NQML][fLY#]NQLVhP][ZLY#SN#SN]NQU[MLSLY#VL]RKROXLY#ZRUVKNjLY"#
OF#&gYaPNSL#\#NMfXR#SN#UNS[ZLUNM]RY#MR#ZRUNQZ[LK[_LSRY#NM#-he[ZR"#

#
'M#KRY#bNMNc[Z[RY#LM]NQ[RQNYT#YN#SNbNQd#ZRM]NUVKLQ#S[YVRM[b[K[SLS#SN#cNZ`LYT#YNOgM#ZPVR#\#SNULMSL#
SN#S[Z`RY#YNQf[Z[RY#\iR#VQRSPZ]RYT#hY]RY#YNQdM#ZRM#ZLQOR#LK#+YNOPQLSR"#
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#
A"# &%.')%# ('2%12%# C+(+# *1# 7+-!.!+(# I# >+,)%,# 2'# D%,C'2+@'"# y# 'M# ZLYR# SN#

`RYV[]LK[_LZ[^M# SNK# +YNOPQLSR# VRQ# ZLPYL# SN# +ZZ[SNM]N# R# 'McNQUNSLS# ZPb[NQ]R# \# SN# aPN# YP#
`RYV[]LK[_LZ[^M# YN# VQNfNL# SN# PML# SPQLZ[^M# YPVNQ[RQ# L# /J# ES[N_F# SXLYT# NK# VQNY]LSRQ# SNK# YNQf[Z[R#
ONY][RMLQd#\#VRMSQd#L#S[YVRY[Z[^M#SN#PML#VNQYRML#SNY[OMLSL#VRQ#NK#+YNOPQLSR#PM#bRKN]R#[SL#\#fPNK]L#
EZKLYN#NZRM^U[ZL#ZRM#RQ[ONM#NM#KL#Z[PSLS#SN#(NY[SNMZ[L#CNQULMNM]N#SNK#+YNOPQLSRF#L#c[M#SN#LZPS[Q#
L#YP#KLSRT#LSNUdY#NK#VQNY]LSRQ#SNK#YNQf[Z[R#ONY][RMLQd#NK#`RYVNSLjN#SN#KL#VNQYRML#SNY[OMLSLT#`LY]L#
PM#Ude[UR#SN#/JJ"JJ#*,2"T#VRQ#SXLT#SPQLM]N#<#EZ[MZRF#SXLY#ML]PQLKNY#ZRMYNZP][fRY#VRQ#LWR"##

#
0"# ('C+)(!+$!81#+#2%-!$!.!%#C'(-+1'1)'#2'.#+,'>*(+2%9##

#
'1#$+,%#2'#'17'(-'2+2#%#+$$!2'1)'"#m#,[#NK#+YNOPQLSRT#SNYVPhY#SNK# ]QL]LU[NM]R# KRZLKT#
YNOgM# NK# ZQ[]NQ[R# SNK# UhS[ZR# ]QL]LM]N# \# SNK# 'aP[VR#-hS[ZR# SNK# VQNY]LSRQ# SNK# YNQf[Z[RT# MR# VPNSN#
QNOQNYLQ# L# YP# (NY[SNMZ[L# CNQULMNM]N# ZRUR# VLYLjNQR# MRQULKT# R# MR# VPNSN# P][K[_LQ# KRY# UNS[RY#
[M[Z[LKUNM]N#VQNf[Y]RYT#NK#VQNY]LSRQ#SNK#YNQf[Z[R#ONY][RMLQd#YP#QNVL]Q[LZ[^M#VRQ#Lf[^M#SN#KXMNL#QNOPKLQ#
\#YN#`LQd#ZLQOR#SN#]RSRY#KRY#OLY]RY#YPVKNUNM]LQ[RY#aPN#cPNQLM#MNZNYLQ[RYT#LYX#ZRUR#NK#ZRY]R#SNK#
bRKN]R#SN#QNOQNYRT#Y[#NK#aPN#hY]N#]Pf[NQL#MR#cPNYN#fdK[SR"#

#
#
<)!'=&81,%+#',!5'#'/28',)!
 
'M!&BFKIJKB!HD!,DVPIB!EBFKDFGHB!DF!DCKJ!7jMGqJ!DgEMPTD!MBC!VJCKBC!HD!DCKPHGBC!TiB!
KIJKJOGDFKBC!OXHGEBC!T!RPGIlIVGEBC!RPD!CD!DFPODIJF!J!EBFKGFPJEGjFL!
!
()! 7JHDEGOGDFKBC! NIDDgGCKDFKDC! FB! HDEMJIJHBC! DF! MJ! ,BMGEGKPH! HD! ,DVPIBQ! JC\!

EBOB! MBC! ODFEGBFJHBC! EBOB! DgEMPGHBC! DF! DM! NPFKB! HD! u7JHDEGOGDFKBC!
7IDDgGCKDFKDC!$DEMJIJHBCv!HDM!JNJIKJHB!&BhDIKPIJC!.]CGEJC)!
!

-)! 8J! SBCNGKJMGqJEGjFQ! KIJKJOGDFKB! OXHGEB! RPGIlIVGEBQ! NBI! MDCGBFDC! B!
DFWDIODHJHDC!NIBHPEGHJC!DF!CDIUGEGB!OGMGKJI!HD!EPJMRPGDI!EMJCDQ!NBI!JEKBC!HD!
GFCPIIDEEGjFQ!VPDIIJQ!EJK]CKIBWDC!FJKPIJMDCQ!B!NBI!NJIKGEGNJEGjF!HDM!2CDVPIJHB!
DF! HDCjIHDFDC! NBNPMJIDCQ! IDhDMGjFQ! JMhBIBKBC! T! IGmJC! CGDONID! RPD! DM!
2CDVPIJHB!CDJ!DM!NIBUBEJHBI)!

!
;)! 8J! SBCNGKJMGqJEGjF! EBF! WGFDC! HD! IDNBCBQ!NBI! EBFKIBMDC! UBMPFKJIGBC!HD! CJMPHQ!

Dg]ODFDC! TiB! DCKPHGBC! DCNDEGJMDC! RPD! NPDHJF! CDI! DWDEKPJHBC! DF! WBIOJ!
JOhPMJKBIGJQ!JlF!EPJFHB!DgGCKJ!GFHGEJEGjF!OXHGEJ!DgNIDCJ)!

!
<)! 8DCGBFDC! BIGVGFJHJC! NBI! JEKBC! HDMGEKGUBC! GFKDFEGBFJMDC! DF! RPD! NJIKGEGND!

HGIDEKJODFKD!DM!2CDVPIJHBQ!JC\!EBOB!!CPC!EBFCDEPDFEGJC)!
!
6)! &PJMRPGDI! EPGHJHB! B! KIJKJOGDFKB! HDhGHB! J! MDCGjF! JPKBGFWMGFVGHJQ! OPKGMJEGjF!

UBMPFKJIGJQ! JPKBODHGEJEGBFDC! D! GFKDFKB! HD! CPGEGHGBQ! JPF! EPJFHB! XCKJC! CD!
EBODKJF!DF!DCKJHB!HD!DFJkDFJEGjF!ODFKJM)!

!
>)! 8DCGBFDC!RPD!DM!2CDVPIJHB!CPWIJ!EPJFHB!NJIKGEGND!EBOB!KIGNPMJFKD!B!NJCJkDIB!

DF! EPJMRPGDI! UDS\EPMB! DF! EBONDKDFEGJQ! EJIIDIJCQ! NIPDhJC! B! EBFKGDFHJC! HD!
CDVPIGHJHQ!IDCGCKDFEGJ!B!UDMBEGHJH!DF!JPKBOBUGMGCOBQ!OBKBF]PKGEJ!B!UPDMB!CGF!
OBKBI)!
!
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9)! 8DCGBFDC!RPD!DM!2CDVPIJHB!CPWIJ!J!EBFCDEPDFEGJ!HD!MJ!NI]EKGEJ!NIBWDCGBFJM!HD!
EPJMRPGDI!HDNBIKD)!
!

4)! 8DCGBFDC!RPD!DM!2CDVPIJHB!CPWIJ!J! EBFCDEPDFEGJ!HD! MJ!NI]EKGEJ!JOJKDPI!HD!
EPJMRPGDI! HDNBIKD! NDMGVIBCB! HD! OJFDIJ! DFPFEGJKGUJ! OJC! FB! MGOGKJKGUJ! HDL!
OBFKJmGCOBQ!JMNGFGCOBQ!IJNDMQ!hPEDBQ!ESJIIDI\JQ!DCRP\Q!KJPIBOJRPGJQ!hBgQ!MPESJ!
VIDEB! IBOJFJQ! MPESJ! MGhIDQ! EJEDI\JQ! DCNDMDBMBV\JQ! OBKBEGEMGCOBQ! VB! sJIKCQ!
NJIJEJGHGCOB!B!EPJMRPGDI!KGNB!HD!HDNBIKD!JXIDBQ!JC\!EBOB!MJ!NJIKGEGNJEGjF!DF!
EBONDKDFEGJC!BWGEGJMDC!T!DF!DgSGhGEGBFDC!HD!HGESBC!HDNBIKDC)!!
!
7JIJ! DWDEKBC! HD! DCKJ! 'gEMPCGjFQ! FB! CD! EBFCGHDIJ! EBOB! HDNBIKD! NDMGVIBCB!!
SBEsDTQ!DRPGKJEGjFQ!WPKhBM!JODIGEJFBQ!JIKDC!OJIEGJMDC!T!sJIJKD)!
!

Z)! 8DCGBFDC! RPD! CPWIJ! DM! 2CDVPIJHB! EPJFHB! UGJkD! EBOB! NGMBKBQ! ODE]FGEB! B!
OGDOhIB! HD! MJ! KIGNPMJEGjF! HD! JDIBFJUDC! RPD! FB! NDIKDFDqEJF! J! PFJ! M\FDJ!
EBODIEGJM! MDVJMODFKD! DCKJhMDEGHJ! T! EBFEDCGBFJHJ! NJIJ! DM! CDIUGEGB! HD!
KIJFCNBIKD!IDVPMJI!HD!NJCJkDIBC!T!FB!IDJMGED!PF!UPDMB!DCKJhMDEGHB!DF!SBIJIGB!T!
DF!PFJ!IPKJ!IDVPMJI!DFKID!2DIBNPDIKBC!MDVJMODFKD!DCKJhMDEGHBC)!
!

(:)! 0IJCKBIFBC! T! KIJKJOGDFKBC! DFEJOGFJHBC! J! EBIIDVGI! DFJkDFJEGjF! ODFKJMQ!
SGCKDIGJQ!FDPIBCGC!B!NCGEBCGCQ!!KBHB!KGNB!HD!NJHDEGOGDFKB!NCGEBMjVGEBQ!FDIUGBCBQ!
NCGEBOBKBIDCQ! HD! MDFVPJkD! B! JNIDFHGqJkDQ! JFVPCKGJQ! HDNIDCGjFQ! JFCGDHJHQ!
HDODFEGJ! CDFGMQ! T! KIJCKBIFBC! EBVFGKGUBCQ! EPJMRPGDIJ! RPD! WPDCDF! CPC!
OJFGWDCKJEGBFDC!EM\FGEJC)!!

!
(()! &PJMRPGDI!NJHDEGOGDFKB!RPD!IDCPMKD!NBI!DM!PCBQ!B!DCKJFHB!hJkB!MBC!DWDEKBC!HDM!

JMEBSBMQ! HIBVJQ! hJIhGKlIGEBQ! DCKGOPMJFKDQ! CBOF\WDIB! ! B! CGOGMJIDCQ! JC\! EBOB!
EPJMRPGDIJ!RPD!CDJ!CP!EJPCJr! DgEDNKB!CG! WPDIBF!NIDCEIGKBC!NBI!PF!OXHGEB!T!
PKGMGqJHBC!EBIIDEKJODFKD!HD!JEPDIHB!J!MJC!GFHGEJEGBFDC!HDM!OGCOBQ!CGDONID!T!
EPJFHB!DM!NJHDEGOGDFKB!NJIJ!DM!EPJM!WPD!NIDCEIGKB!CD!DFEPDFKID!EPhGDIKB)!
!

(-)! $PIJFKD!MJ!SBCNGKJMGqJEGjFQ!RPDHJ!DgEMPGHB!DM!CDIUGEGB!HD!DFWDIODI\J!DgKIJ!T!MBC!
VJCKBC! IDJMGqJHBC! NBI! JEBONJmJFKDC! HDM! 2CDVPIJHBQ! KJMDC! EBOB! EPJIKB! B!
JMGODFKBCQ!DgEDNKB! MBC!RPD!BIGVGFDF!PFJ!EJOJ!DgKIJ!DF!DM!OGCOB!EPJIKB!HDM!
NJEGDFKD!JCDVPIJHB)!

!
(;)! 5JCKBC! BEJCGBFJHBC! NBI! HGJVFjCKGEBCQ! DCKPHGBC! HD! HGJVFjCKGEB, EBFKIBM! HD!

8JhBIJKBIGB! T! 5JhGFDKDQ! KIJKJOGDFKBC! OXHGEBC! B! RPGIlIVGEBC! TiB! CPC!
EBONMGEJEGBFDC! HDL! GFWDIKGMGHJHQ! DCKDIGMGHJHQ! HGCWPFEGjF! CDgPJMQ! EBFKIBM! HD! MJ!
FJKJMGHJH!YUJCDEKBO\JQ!NIBEDHGOGDFKBC!RPGIlIVGEBC!EBF!WGFDC!HD!IDEJFJMGqJEGjF!!
KPh]IGEJ! hGMJKDIJM! B! HD! EBFHPEKBC! HDWDIDFKDC[Q! ODFBNJPCGJQ! EMGOJKDIGBQ!
KJhJRPGCOB! T! KIJCKBIFBC! HDM! CPDmB! EPJMRPGDIJ! RPD! CDJ! MJ! DKGBMBV\J! HDM!
NJHDEGOGDFKB!B!KIJCKBIFB!J!HDCEJIKJI!GFHDNDFHGDFKDODFKD!HD!RPD!IDCPMKDF!HD!
'FWDIODHJHDC!B!2EEGHDFKDC!EPhGDIKBC)!
!

(<)! 'gJODF!HD!MJ!UGCKJQ!JFKDBkBCQ!MDFKDC!HD!EBFKJEKBQ!JNJIJKBC!JPHGKGUBC)!
!
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(6)! 8BC!Dg]ODFDC!BHBFKBMjVGEBC!T!MJ!JKDFEGjF!HDFKJMQ!JMUDBMJIQ!VGFVGUJMQ!OJgGMJI!
HD! EPJMRPGDI! FJKPIJMDqJ! JC\! EBOB! MJC! EBONMGEJEGBFDC! HD! XCKJCQ! CJMUB! MJC!
IDEBFCKIPEKGUJC! FDEDCJIGJC! NBI! 2EEGHDFKD! CGDONID! RPD! CD! EBONIPDhD! EBF!
DCKPHGBC!HD!%OJVDFBMBV\J!RPD!JNBTDF!DM!HGJVFjCKGEB)!!

!
(>)! 0IJKJOGDFKBC! B! GFKDIUDFEGBFDC! RPGIlIVGEJC! HD! EJI]EKDI! DCKXKGEB! B! NM]CKGEBQ!

GFEMPTDFHB! MJC! PKGMGqJHJC! NJIJ! EGEJKIGqJEGjF! RPDMBGHD! DgEDNKB! MJC!
IDEBFCKIPEKGUJC!RPD! IDCPMKDF!GFHGCNDFCJhMDC!NJIJ! MJ!WPFEGjF!J!EBFCDEPDFEGJ!
HD!JMVlF!2EEGHDFKD!B!'FWDIODHJH!EPhGDIKBC!BEPIIGHBC!HPIJFKD!MJ!UGVDFEGJ!HD!
MJ!7jMGqJ)!

!
(9)! 5JCKBC! BEJCGBFJHBC! NBI! HGJVFjCKGEBCQ! KIJKJOGDFKB! OXHGEB! B! RPGIlIVGEB! JC\!

EBOB!KBHB!MB!CDEPFHJIGB!JM!NJHDEGOGDFKB!TiB!CPC!EBONMGEJEGBFDC!HD!EJMUGEGDQ!
BhDCGHJHQ! IDHPEEGjF! HD! NDCB! YHD!OJFDIJ! DFPFEGJKGUJ!OJC! FB! MGOGKJKGUJ! HDL!
EGIPV\J! hJIG]KIGEJQ! hT! NJCC! V]CKIGEBQ! hJFHJ! V]CKIGEJQ! DKE)[Q! KJhJRPGCOB! T!
DCEMDIBKDIJNGJC!HD!OGDOhIBC!GFWDIGBIDC)!

!
(4)! 5JCKBC! BEJCGBFJHBC! NBI! HGJCKJCGC! HD! OlCEPMBC! IDEKBC! JhHBOGFJMDCQ!

EPJMRPGDIJ!RPD!CDJ!CP!EJPCJ)!
!
(Z)! 0IJKJOGDFKB! OXHGEB! B! RPGIlIVGEB! NBI! OJMWBIOJEGBFDCQ! JC\! EBOB! CPC!

EBONMGEJEGBFDC!B!CDEPDMJC!HD!MBC!2CDVPIJHBC!FJEGHBC!WPDIJ!HD!MJ!UGVDFEGJ!HD!
MJ!7jMGqJ)!

!
-:)! &PIJC! HD! IDNBCB! B! Dg]ODFDC! OXHGEBC! VDFDIJMDC! NJIJ! MJ! EBONIBhJEGjF! B!

IDUGCGjF!NDIGjHGEJ!HDM!DCKJHB!HD!CJMPHQ!EBFBEGHBC!EBF!DM!FBOhID!HD!ESDEsdPNQ!
CJMUB!MB!ODFEGBFJHB!DF!DM!JNJIKJHB!&BhDIKPIJC!.]CGEJC!NJIJ!/DUGCGjF!@XHGEJ!
7IDUDFKGUJ)!

!
-()! /DNBCGEGjF! HD! JNJIJKBC! BIKBNXHGEBC! B! NIjKDCGC! DgGCKDFKDC! J! MJ! WDESJ! HD! MJ!

EBFKIJKJEGjF!HD!MJ!7jMGqJQ!JC\!EBOB!MJ!EBONIJ!B!IDFKJ!HD!qJNJKBC!T!NMJFKGMMJC!
BIKBNXHGEJCQ!EJOJ!KGNB!aBCNGKJM!B!JNJIJKBC!CGOGMJIDC)!

!
--)! 0IJKJOGDFKBC!RPD!FB!CDJF!IDEBFBEGHBC!NBI!MJ!NI]EKGEJ!OXHGEJ!EGDFK\WGEJQ!B!

KIJKJOGDFKBC!RPD!FB!CDJF!JEDNKJHBC!NBI!CDI!DgNDIGODFKJMDC!B!hDFDWGEGBC!
GFEGDIKBC!NJIJ!DM!NJEGDFKDQ!B!KIJKJOGDFKBC!RPD!FB!CD!DFEPDFKIJF!JNDVJHBC!T!
RPD!FB!EPONMJF!EBF!MBC!NIBKBEBMBC!B!VP\JC!HD!NI]EKGEJC!OXHGEJC!NBI!
&+*'7/%,!Y&BOGCGjF!*DHDIJM!NJIJ!MJ!7IBKDEEGjF!EBFKIJ!/GDCVBC!,JFGKJIGBC[Q!
,,!Y,DEIDKJIGJ!HD!,JMPH[!B!*$2!Y*BBH!JFH!$IPV!2HOGFGCKIJKGBF[Q!JC\!EBOB!MBC!
KIJKJOGDFKBC!OXHGEBC!TiB!RPGIlIVGEBC!EBF!*BEPC!'gJhMJKD)!
!

-;)! &PJMRPGDI! EGIPV\J! JCGCKGHJ! NBI! IBhBK! B! EGIPV\J! IBhjKGEJ! DgEDNKB! MJC!
EBFCGHDIJHJC! DF! DM! JNJIKJHB! 52,0+,! &1.%'/0+,! $',71b,! $'!
0/2#,&1//%$+!'8!,'51#$+!2n+!$'!c%5'#&%2)!

!
-<)! &PJMRPGDI! EBONMGEJEGjF!HDIGUJHJ!B!RPD!NPDHJ!CPIVGI!HPIJFKD!B!HDCNPXC!HDM!

KIJKJOGDFKB!OXHGEB!B!RPGIlIVGEB!HD!MBC!NJHDEGOGDFKBCQ!MDCGBFDCQ!JWDEEGBFDCQ!B!
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GFKDIUDFEGBFDC!DgNIDCJODFKD!DgEMPGHJC!DF!DCKD!&BFKIJKBQ!CGDONID!RPD!HGESJC!
EBONMGEJEGBFDC!CDJF!EBONIBhJHJC!NBI!7MJF!,DVPIB)!

!
-6)! 8BC! SBFBIJIGBC!OXHGEBC! EPJFHB! DM! @XHGEB! CDJ! WJOGMGJI! HDM! 2CDVPIJHB! B! DM!

OGCOB!2CDVPIJHB)!
!
->)! 8JC! EBFCPMKJC! HD! @XHGEBC! DCNDEGJMGCKJCQ! KIJKJOGDFKBCQ! HGJVFjCKGEBC! NBI!

MDCGBFDC!NGVODFKJIGJC!HD!MJ!NGDM!EBOB!FDUPC!B! MPFJIDCQ!UDIIPVJCQ!RPDIJKBCGC!
CDhBIIXGEJ!T!EGEJKIGEDC!RPDMBGHDCQ!JEFXQ!EPNDIBCGCQ!MBC!KIJKJOGDFKBC!EBF!hJCD!
DF!SGNFBCGCQ!EIGBKDIJNGJC!T!RPDMJEGBFDCQ!JC\!EBOB!EBFCPMKJC!EBF!#PKIGjMBVBC)!

!
-9)! ePDHJ!DgEMPGHJ!MJ!@JCKDEKBO\J!NIBWGM]EKGEJ!JC\!EBOB!CPC!EBONMGEJEGBFDC)!
!
-4)! #B! DCK]F! EPhGDIKBC! MBC! CPNMDODFKBC! TiB! EBONMDODFKBC! UGKJO\FGEBC! T!

JMGODFKGEGBCQ!JC\! EBOB!EPJMRPGDI! KGNB!HD! WjIOPMJ!JMGODFKGEGJ! GFWJFKGM! YMDESDC[!!
JPFRPD!CDJ!NBI!NIDCEIGNEGjF!OXHGEJ!NJIJ!DM! KIJKJOGDFKB!HD!'FWDIODHJHDC!B!
2EEGHDFKDC!EPhGDIKBCQ!EPJMRPGDIJ!RPD!CDJ!CP!EJPCJ)!
!

-Z)! #B!RPDHJI]F!EPhGDIKBC!MBC!VJCKBC!HDIGUJHBC!NBI!MJ!JKDFEGjF!HDM!,\FHIBOD!HD!
%FOPFBHDWGEGDFEGJ! JHRPGIGHJ! Y,%$2[! TiB! cGIPC! HD! %FOPFBHDWGEGDFEGJ!aPOJFJ!
Yc%a[! NJIJ! MBC! /DEGXF! #JEGHBCQ! DgEDNKB! MB! GFHGEJHB! DF! DM! JNJIKJHB! 5JCKBC!
&PhGDIKBC!EBF!7DI\BHBC!HD!'CNDIJ)!

!
;:)! #B!DCKJI]F!EPhGDIKBC!MBC!KIJKJOGDFKBC!HD!2EPNPFKPIJQ!#JKPIGCKJC!P!BKIB!KGNB!HD!

@DHGEGFJ!JMKDIFJKGUJ)!
!

;()! #B!CD!EPhIGI]F!VJCKBC!DWDEKPJHBC!NBI!DM!2CDVPIJHB!RPD!FB!KDFVJF!IDMJEGjF!EBF!
MJ!'FWDIODHJH!TiB!2EEGHDFKD!IDEMJOJHBQ!JC\!EBOB!CDIUGEGBCQ!IDFKJ!B!EBONIJ!HD!
JNJIJKBC!NJIJ!MJ!EBOBHGHJH!T!IDEIDJEGjF!NDICBFJM)!
!

;-)! 8BC!KIJKJOGDFKBC!NJIJ!EBIIDVGI!NIBhMDOJC!HD!MJ!EBFHPEKJ!T!JNIDFHGqJkDQ! KJMMJ!
hJkJQ!EIDEGOGDFKBQ!DCKGOPMJEGjF!KDONIJFJQ!KDIJNGJ!HDM!MDFVPJkDQ!JMKDIJEGBFDC!HDM!
EIDEGOGDFKB!T!HDCJIIBMMBQ!VGVJFKBOJCK\J!T!EPJMRPGDIJ!HD!MJC!EBONMGEJEGBFDC!HD!
XCKJ)!
!

;;)! #B!DCK]F!EPhGDIKJCL!
J[!'NGHDOGJC!HDEMJIJHJC!!BWGEGJMODFKD!NBI!MJC!JPKBIGHJHDC!HD!,JMPH)!
h[!8DCGBFDC! B! NJHDEGOGDFKBC! NIBHPEGHBC! NBI! DgNMBCGBFDC! FPEMDJIDC! B!
IJHGJEKGUJC)!

E[!8DCGBFDC!B!NJHDEGOGDFKBC!NIBHPEGHBC!NBI!EBFKJOGFJEGjF!IJHGBJEKGUJ)!
H[!8DCGBFDCQ!NJHDEGOGDFKBC!B!DFWDIODHJHDC!NIBHPEGHJC!NBI!JEKBC!KDIIBIGCKJCQ!
CGDONID!T!EPJFHB!XCKJC!IDCPMKDF!HD!MJ!NJIKGEGNJEGjF!HGIDEKJ!HDM!2CDVPIJHB!
DF!JEKBC!HDMGEKPBCBC!GFKDFEGBFJMDC)!!
!

;<)! #B! CD! EPhID! IDCNBFCJhGMGHJH! EGUGMQ! NDFJM! B! HD! EPJMRPGDI! \FHBMD! HD! EJI]EKDI!
kPI\HGEB! RPD! NPHGDIJ! IDEMJOJICD! HDIGUJHB! HDM! CDIUGEGB! IDEGhGHB! HD! MBC!
NIBUDDHBIDC)!
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!
 
 

 

!
;6)! &PJMRPGDI!NJHDEGOGDFKB!EPTBC!C\FKBOJC!TiB!!CGVFBC!CD!SJTJF!OJFGWDCKJHB!TiB!

GFGEGJHB!DF!EPJMRPGDI!NDIGBHB!JM!HDCEPhGDIKBQ!TJ!CDJ!RPD!SJTJ!CGHB!HDEMJIJHB!
MJ! DgGCKDFEGJ! HD! HGESB! NJHDEGOGDFKB! B! DFWDIODHJH! B! RPD! CD! EBONIPDhD!
ODHGJFKD! DM! IDCPODF! EM\FGEB! DF! HBFHD! CD! GFHGRPD! RPD! CD! SJ! DMJhBIJHB! PF!
HGJVFjCKGEB!NBI!PF!OXHGEB!MDVJMODFKD!JPKBIGqJHBQ!B!hGDFQ!ODHGJFKD!NIPDhJC!HD!
MJhBIJKBIGB!B!VJhGFDKDQ!B!NBI!EPJMRPGDI!BKIB!ODHGB!IDEBFBEGHB!HD!HGJVFjCKGEBQ!
B! hGDFQ! EPJFHB! 7MJF! ,DVPIB! EPDFKD! EBF! NIPDhJC! HBEPODFKJMDC! HD! RPD! DM!
JCDVPIJHB!SJTJ!SDESB!VJCKBC!NJIJ!IDEGhGI!PF!HGJVFjCKGEB!HD!MJ!DFWDIODHJH!B!
NJHDEGOGDFKB! HD! RPD! CD! KIJKDQ! NBHI]! CBMGEGKJI! JM! JCDVPIJHB! DM! IDCPMKJHB! HDM!
HGJVFjCKGEB!EBIIDCNBFHGDFKDQ!B!DF!CP!EJCB!DM!IDCPODF!EM\FGEBQ!NJIJ!IDCBMUDI!MJ!
NIBEDHDFEGJ!HD!MJ!IDEMJOJEGjFQ!JC\!EBOB!EPJMRPGDI!VJCKB!RPD!CD!SJTJ!DIBVJHB!
DF!HGESB!NDI\BHB)!
!

;>)! #B!CD!EPhIGI]F!VJCKBC!NDICBFJMDC!KJMDC!EBOBL!!EDNGMMB!HDFKJMQ!EIDOJCQ!EIDOJC!
SGHIJKJFKDCQ!NIBKDEKBIDC!B!hMBRPDJHBIDC!CBMJIDCQ!!EBCOXKGEBCQ!HDCBHBIJFKDCQ!
MMJOJHJC!KDMDWjFGEJCQ!EBONJEK!HGCEQ!CSJONBBQ!MBEGBFDCQ!MBEGBFDC!JCKIGFVDFKDCQ!
OJRPGMMJkDQ! NJmPDMBC! HDCDESJhMDCQ! NDGFDQ! NDIWPODQ! IJCKIGMMBCQ! FJUJkJC! HD!
JWDGKJIQ! KBJMMJC! WJEGJMDCQ! NJFKPWMJCQ! hJIhDI\JQ! NDHGEPIGCKJQ! CDIUGEGB! HD! MGhIDI\JQ!
NDIGjHGEBCQ! HPMEDCQ! WMBIDCQ! IDVJMBCQ! IDUGCKJCQ! ! NJRPDKDC! HD! JHOGCGjFQ! EBk\F!
DMXEKIGEBQ!EBMHiSBK!NJEsQ!IDEBMDEKBI!HD!NPFqBEBIKJFKDCQ!IDEBMDEKBI!HD!NM]CKGEB!
HDL!IDCGHPBCQ!OJKDIGJM!HD!EPIJEGjFQ!CBMPEGBFDC!T!VJCJCr!C]hJFJ!KXIOGEJQ!ODHGJC!
0'$Q!CDIUGEGB!HD!WBKBVIJW\JQ! !CDIUGEGB!HD!UGHDBQ!JMGODFKBC!DgKIJCQ!!CDIUGEGB!HD!
DCKJEGBFJOGDFKB! T! VJCBMGFJQ! EIDOJC! IDOBUDHBIJCQ! EIDOJC! EGEJKIGqJFKDCQ!
NJRPDKD! HD! JHOGCGjF! JHPMKBQ! $c$CQ! JVPJ! DOhBKDMMJHJQ! WBKBVIJW\JCQ! JKDFEGjF!
DCNDEGJMGqJHJ!HD!SBCNGKJMGqJEGjFQ!JNMGEJEGjF!HD!ODHGEJODFKBC!NBI!KPIFBi!SBIJQ!
CDIUGEGB! HD! EJMGHJHQ! KDIOjODKIBQ! JMOBSJHJ! T! C]hJFJ! HDCDESJhMDQ! DCNBFkJC!
NJIJ! hJmBQ! GFHDNDFHGDFKDODFKD! RPD! SJTJF! CGHB! CPCEIGKBC! NBI! PF! @XHGEB!
KIJKJFKDr!!JC\!EBOB!EPJMRPGDI!VJCKB!DIBVJHB!NBI!DM!JEBONJmJFKD)!
!

;9)! ePDHJF! DgEMPGHBC! MBC! ODHGEJODFKBCL! hDFqBHGJEDNGFJCQ! JFKGNCGEjKGEBCQ!
JFCGBM\KGEBCQ! JFKGHDNIDCGUBCQ! T! KBHBC! JRPDMMBC! HD! PCB! NCGEBMjVGEB!
GFHDNDFHGDFKDODFKD!HD!CP!EJPCJ)!
!

;4)! ePDHJF!DgEMPGHBC!KBHBC!JRPDMMBC!NJHDEGOGDFKBC!DF!MBC!RPD!FB!DgGCKJ!PF!HJmB!
B! JMKDIJEGjF! BIV]FGEJ! HDOBCKIJhMD! ODHGJFKD! DCKPHGBC! HD! 8JhBIJKBIGB! TiB!
5JhGFDKD!NBI! MB!RPD!CD!HDKDIOGFD!RPD!CP!BIGVDF!B!EJPCJ!DC!NBI!DCKIXC)!7MJF!
,DVPIB! CD! IDCDIUJ! DM! HDIDESB! J! CBMGEGKJI! MJ! GFWBIOJEGjF! FDEDCJIGJ! NJIJ! MJ!
JHDEPJHJ!UJMBIJEGjF!HD!DCKBC!EJCBC)!
!

;Z)! &PJMRPGDI!NJHDEGOGDFKB!EPTBC!C\FKBOJC!B!CGVFBC!CD!SJTJF!OJFGWDCKJHB!WPDIJ!
HD!MJ!UGVDFEGJ!HD!MJ!NjMGqJ!B!FB!EPhIJF!DM!NDIGBHB!HD!DCNDIJ!DCKJhMDEGHB)!!
!
!

#
6)!&+.'/01/2,!2$%&%+#28',)!
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&+.'/01/2,!+7&%+#28',!&+#!&+,0+!72/2!'8!2,'51/2$+)!
,[#YN#ZRM]QL]L#LKOPML#SN#KLY#Y[OP[NM]NY#$RbNQ]PQLY#RVZ[RMLKNY#UNS[LM]N#NK#VLOR#SN#KL#CQ[UL#ZRQQNYVRMS[NM]NT#
hY]L# EYF# cRQULQd# EMF#VLQ]N# [M]NOQLM]N#SN# KLY#$RMS[Z[RMNY#SN# KL#C^K[_LT# \#SNbNQdM#aPNSLQ# [MS[ZLSLY#NM# KL#
$LQd]PKL#SN#KL#U[YUL#\iR#'MSRYRY"#
#
%)!&+.'/01/2!$'!'@'/5'#&%2!'#!'8!'=0/2#?'/+)!
,[NUVQN# \#ZPLMSR# YN# `L\L#ZRM]QL]LSR# NY]L#$RbNQ]PQL# \# RbK[OLSR# L# VLOLQ# KL#CQ[UL# ZRQQNYVRMS[NM]N"# ,N#
ZPbQNM# KRY#OLY]RY#NQROLSRY#aPN#YN#RQ[O[MNM#VRQ#PML#'UNQONMZ[L#NM#NK#'e]QLMjNQR#L#ZRMYNZPNMZ[L#SN#PM#
+ZZ[SNM]N#\iR#'McNQUNSLS#ZPb[NQ]LT#SN#LZPNQSR#L#KL#)LbKL#SN#DRMRQLQ[RY#-hS[ZRm#oP[QgQO[ZRY#ZRM]QL]LSL#\#
SN#LZPNQSR#L#KRY#KXU[]NY#ZRM]QL]LSRY#N#[MS[ZLSRY#NM#KL#$LQd]PKL#SN#KL#C^K[_L"#
#
.L#,PUL#+YNOPQLSL#LYX#ZRUR#NK#2NSPZ[bKN#NY][VPKLSR#NM#KL#$LQd]PKL#SN#KL#C^K[_L#VLQL#NY]L#$RbNQ]PQLT#YRM#
[MSNVNMS[NM]NY#L#KRY#ZRM]QL]LSRY#NM#ZPLKaP[NQ#R]QL"#
#
.RY#OLY]RY#`RYV[]LKLQ[RY#YN#ZPbQ[QdM#SN#LZPNQSR#LK#>LY]R#*YPLK#\#+ZRY]PUbQLSR#SNK#VQRZNS[U[NM]R#ZPb[NQ]R#
SNM]QR#SNK#DRYV[]LK"#
#
.LY#ZRMS[Z[RMNY#MR#NYVNZ[c[ZLSLY#NM#NY]L#$RbNQ]PQLT#RVNQLQdM#SN#LZPNQSR#L#KL#$RbNQ]PQL#&dY[ZL#ZRM]QL]LSL#
\#L#KR#NY][VPKLSR#NM#NY]LY#$RMS[Z[RMNY#>NMNQLKNY#\#NM#KRY#KXU[]NY#NY]LbKNZ[SRY#NM#KL#$LQd]PKL#SN#KL#C^K[_L#
#
2N# LZPNQSR# L# KL# SNc[M[Z[^MT# YN# ZPbQ[QdM# KRY# OLY]RY# ZPLMSR# NK# +YNOPQLSR# QNaP[NQL# SN# L]NMZ[^M# UhS[ZL#
[MUNS[L]L# cPNQL# SN# KL#(NVgbK[ZL#-Ne[ZLML# SNb[SR# L# ZPLKaP[NQ# LK]NQLZ[^M# RQOdM[ZRmcPMZ[RMLK# QNVNM][MLT# L#
ZRMYNZPNMZ[L#SN#PM#+ZZ[SNM]N#\iR#'McNQUNSLS#ZPb[NQ]LT#SN#]LK#YNfNQ[SLS#aPN#VRMOL#NM#VNK[OQR#KL#f[SLT#KL#
[M]NOQ[SLS#ZRQVRQLK#R#KL#cPMZ[RMLK[SLS#SN#LKOPMR#SN#KRY#^QOLMRY#SNK#+YNOPQLSR"#
!
0'@7+/28%$2$"#.RY#&NMNc[Z[RY#YPQ][QdM#NcNZ]R#VLQL#KRY#+YNOPQLSRY#aPN#KKNOPNM#L#QNY[S[Q#̀ LY]L#PM#Ude[UR#
SN# ]QNY#E5F#UNYNY#SN# [M[Z[LSR#NK#f[LjNT# ]QLMYZPQQ[SRY# ]QNY#E5F#UNYNY#cPNQL#SN# KL#(NVgbK[ZL#-Ne[ZLMLT#NY]N#
&NMNc[Z[R#aPNSLQd#NeZKP[SR#SN#KL#C^K[_L"#
#
.RY#&NMNc[Z[RY#SN#NY]L#$RbNQ]PQL#ZNYLQdM#ZPLMSR#YN#`L\L#NY]Lb[K[_LSR#KL#YLKPS#SNK#+YNOPQLSR9#R#b[NMT#KL#
L]NMZ[^M#UhS[ZL#\L#MR#YNL#QNaPNQ[SL#NM#NK#Ne]QLMjNQR"#
#
CKLM#,NOPQR#VLOLQd#KL#QNZKLULZ[^M#VRQ#'UNQONMZ[L#NM#NK#'e]QLMjNQR#fXL#(NNUbRKYR#NM#-RMNSL#1LZ[RMLKT#
SN#LZPNQSR#LK#][VR#SN#ZLUb[R#f[ONM]N#NM#KL#cNZ`L#SN#NQROLZ[^M#SN#KRY#OLY]RY#ZPb[NQ]RY"#
#
'=&81,%+#',!2$%&%+#28',!$'!82!&+.'/01/2)!

()! ,D! DgEMPTDF! MBC! 2EEGHDFKDC! B! 'FWDIODHJHDC! EPTBC! CGVFBC! B! C\FKBOJC! CD!
SJTJF! BIGVGFJHB! B! OJFGWDCKJHB! DF! MJ! /DNlhMGEJ! @DgGEJFJQ! JC\! EBOB! CPC!
EBONMGEJEGBFDCQ!CDJF!B!FB!OBKGUBC!HD!MJ!DCKJFEGJ!B!DM!UGJkD)!

-)! ,D!DgEMPTD!DM!CDIUGEGB!HD!'FWDIODI\J!WPDIJ!HDM!aBCNGKJM)!
;)! ,D!DgEMPTDF!MBC!KIJKJOGDFKBC!HD!/DSJhGMGKJEGjF!B!*GCGBKDIJNGJ!DF!DM!DgKIJFkDIB)!
<)! ,D!DgEMPTD!MJ!BNDIJEGjF!EDC]IDJQ!DM!NJIKBQ!DOhJIJqB!T!CPC!EBONMGEJEGBFDC!

EPJMRPGDIJ!RPD!CDJ!CP!EJPCJ)!
6)! 7BI!EBFEDNKB!HD!SJhGKJEGjFQ!RPDHJI]!DgEMPGHJ!KBHJ!JRPDMMJ!KJIGWJ!RPD!FB!CDJ!

MJ!EBIIDCNBFHGDFKD!J!EPJIKB!CDOGdNIGUJHB)!
>)! ,D! DgEMPTDF! MBC! VJCKBC! NBI! 7JHDEGOGDFKBC! 7IDDgGCKDFKDC! HDEMJIJHBC! B! FB!

HDEMJIJHBC)!
9)! ,D!DgEMPTDF!MBC!7JHDEGOGDFKBC!7IDDgGCKDFKDC)!
4)! ,D!DgEMPTDF!MBC!7JHDEGOGDFKBC!EBFVXFGKBC)!
Z)! ,D! DgEMPTDF! MBC! DCKPHGBC! T! BNDIJEGBFDC! RPD! CD! NIBVIJODF! HBC! Y-[! H\JC!

HDCNPXC! HD! MJ! 'ODIVDFEGJQ! J! DgEDNEGjF! HD! MBC! RPD! CDJF! J! EBFCDEPDFEGJ!
HGIDEKJ!HD!MJ!OGCOJ!T!NBFVJ!DF!NDMGVIB!MJ!UGHJ!HDM!2CDVPIJHB)!
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!
 
 

 

(:)!,BF!JNMGEJhMDC!DF!DCKD! EJN\KPMBQ! MJC!'gEMPCGBFDC!5DFDIJMDC!DCKGNPMJHJC!DF!
DCKD!&BFKIJKB)!

(()!,D!DgEMPTDF!MBC!VJCKBC!NBI!2EEGHDFKDC!TiB!'FWDIODHJHDC!HD!2CDVPIJHBC!RPD!
MMDVPDF!J!IDCGHGI!O]C!HD!KIDC!Y;[!ODCDC!WPDIJ!HD!MJ!/DNlhMGEJ!@DgGEJFJ)!

!
7/'c28'#&%2"#.L#VQNYNM]N#$%&'()*(+#2'#'-'(>'1$!+#'1#'.#'?)(+1@'(%#NY#RVZ[RMLK#ZRM#ZRY]R#
L#ZLQOR#SNK#LYNOPQLSRT#NY#SN#ZLQdZ]NQ#NYVNZ[LKT#VRQ#KR#aPN#YPY#ZRMS[Z[RMNY#VQNfLKNZNM#YRbQN#ZPLKaP[NQ#R]QL#
ZRMS[Z[^M#ZRM]NM[SL#NM#hY]LY#$RMS[Z[RMNY#>NMNQLKNY"#
#
%%)!&+.'/01/2!$'!20'#&%^#!@b$%&2!'#!'8!'=0/2#?'/+)!
,[NUVQN#\#ZPLMSR#YN#`L\L#ZRM]QL]LSR#NY]L#$RbNQ]PQL#\#RbK[OLSR#L#VLOLQ#KL#CQ[UL#ZRQQNYVRMS[NM]N"#,[#ZRUR#
ZRMYNZPNMZ[L#SN#PM#+ZZ[SNM]N#R#'McNQUNSLS#ZPb[NQ]LT#NK#+YNOPQLSR# QNaP[NQN#SN#+]NMZ[^M#-hS[ZL#NM#NK#
'e]QLMjNQRT# CKLM# ,NOPQR# ZPbQ[Qd# NK# ZRY]R# SN# KRY# >LY]RY# -hS[ZRY# ZPb[NQ]RY# SN# LZPNQSR# L# KL# )LbKL# SN#
DRMRQLQ[RY#-hS[ZRmoP[QgQO[ZRYT# ,PUL#+YNOPQLSL# \#2NSPZ[bKN# ZRM]QL]LSRY# VLQL# KL#C^K[_L# \# LS[Z[RMLMSR#
fN[M]N#VRQ#Z[NM]R#E4JrF#LK#$RLYNOPQR#ZRM]QL]LSR"#'K#VLQ]R#\#KL#ZNYdQNL#aPNSLM#ZPb[NQ]RY#SN#LZPNQSR#L#KR#
NY][VPKLSR#NM#NK#LVLQ]LSR#>LY]RY#-hS[ZRY#ZRM#CNQXRSR#SN#'YVNQL"##
#
.RY#OLY]RY#`RYV[]LKLQ[RY#YN#ZPbQ[QdM#SN#LZPNQSR#LK#>LY]R#*YPLK#\#+ZRY]PUbQLSR#SNK#VQRZNS[U[NM]R#ZPb[NQ]R#
SNM]QR#SNK#DRYV[]LK"#
#
.LY#ZRMS[Z[RMNY#MR#NYVNZ[c[ZLSLY#NM#NY]L#$RbNQ]PQLT#RVNQLQdM#SN#LZPNQSR#L#KL#$RbNQ]PQL#bdY[ZL#ZRM]QL]LSL#
NY][VPKLSLY#NM#NY]LY#$RMS[Z[RMNY#>NMNQLKNY#\#NM#KRY#KXU[]NY#SN#KL#$LQd]PKL#SN#NY]L#C^K[_L"#
#
0'@7+/28%$2$)#.RY#&NMNc[Z[RY#YPQ][QdM#NcNZ]R#VLQL#KRY#+YNOPQLSRY#aPN#KKNOPNM#L#QNY[S[Q#̀ LY]L#PM#Ude[UR#
SN#MPNfN#EHF#UNYNY#SN#[M[Z[LSR#NK#f[LjN"#)QLMYZPQQ[SRY#MPNfN#EHF#UNYNY#cPNQL#SN#KL#(NVgbK[ZL#-Ne[ZLMLT#
NY]N#&NMNc[Z[R#aPNSLQd#NeZKP[SR#SN#KL#C^K[_L"#
#
CKLM# ,NOPQR# VLOLQd# KL# QNZKLULZ[^M# VRQ# +]NMZ[^M# -hS[ZL# NM# NK# 'e]QLMjNQR# fXL# (NNUbRKYR# NM# -RMNSL#
1LZ[RMLKT#SN#LZPNQSR#LK#][VR#SN#ZLUb[R#f[ONM]N#NM#KL#cNZ`L#SN#NQROLZ[^M#SN#KRY#OLY]RY#ZPb[NQ]RY"#
!
'=&81,%+#',!2$%&%+#28',!$'!82!&+.'/01/2)!

()! ,D!DgEMPTD!DM!CDIUGEGB!HD!'FWDIODI\J!WPDIJ!HDM!aBCNGKJM)!
-)! ,D!DgEMPTDF!MBC!KIJKJOGDFKBC!HD!/DSJhGMGKJEGjF!B!*GCGBKDIJNGJ!DF!DM!DgKIJFkDIB)!
;)! ,D!DgEMPTDF!MJC!EBONMGEJEGBFDC!HD!MJ!EDC]IDJQ!DM!NJIKBQ!T!DOhJIJqB!DgEDNKB!

MJC!ODFEGBFJHJC!DF!DM!JNJIKJHB!5JCKBC!&PhGDIKBC!EBF!7DI\BHB!HD!'CNDIJ)!
<)! 7BI!EBFEDNKB!HD!SJhGKJEGjFQ!RPDHJI]!DgEMPGHJ!KBHJ!JRPDMMJ!KJIGWJ!RPD!FB!CDJ!

MJ!EBIIDCNBFHGDFKD!J!EPJIKB!CDOGdNIGUJHB)!
6)! ,D! DgEMPTDF! MBC! VJCKBC! NBI! 7JHDEGOGDFKBC! 7IDDgGCKDFKDC! HDEMJIJHBC! B! FB!

HDEMJIJHBC)!
>)! ,D!DgEMPTDF!MBC!7JHDEGOGDFKBC!7IDDgGCKDFKDC)!
9)! ,D!DgEMPTDF!!MBC!7JHDEGOGDFKBC!&BFVXFGKBC)!
4)! ,BF!JNMGEJhMDC!DF!DCKD! EJN\KPMBQ! MJC!'gEMPCGBFDC!5DFDIJMDC!DCKGNPMJHJC!DF!

DCKD!&BFKIJKB)!
Z)! ,D!DgEMPTDF!MBC!VJCKBC!NBI!2EEGHDFKDC!TiB!'FWDIODHJHDC!HD!2CDVPIJHBC!RPD!

MMDVPDF!J!IDCGHGI!O]C!HD!FPDUD!YZ[!ODCDC!WPDIJ!HD!MJ!/DNlhMGEJ!@DgGEJFJ)!
!
7/'c28'#&%2"#.L#VQNYNM]N#$%&'()*(+#2'#+)'1$!81#-62!$+#'1#'.#'?)(+1@'(%#NY#RVZ[RMLK#
ZRM#ZRY]R#L#ZLQOR#SNK#LYNOPQLSRT#NY#SN#ZLQdZ]NQ#NYVNZ[LKT#VRQ# KR#aPN#YPY#ZRMS[Z[RMNY#VQNfLKNZNM#YRbQN#
ZPLKaP[NQ#R]QL#ZRMS[Z[^M#ZRM]NM[SL#NM#hY]LY#$RMS[Z[RMNY#>NMNQLKNY"#
#
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!
 
 

 

%%%)!&+.'/01/2!$'!%#$'@#%A2&%^#!$%2/%2!7+/!a+,7%028%A2&%^#!7+/!2&&%$'#0'!Y%$a2[)#
,[NUVQN# \# ZPLMSR# YN# `L\L# ZRM]QL]LSR# NY]L# ZRbNQ]PQL# \# RbK[OLSR# L# VLOLQ# KL# CQ[UL# ZRQQNYVRMS[NM]N# YN#
NMZPNM]QL#ZPb[NQ]L#VRQ#KL#C^K[_L"#
#
,N# R]RQOLQd# PML# [MSNUM[_LZ[^M# VRQ# SXL# SN# `RYV[]LK[_LZ[^MT# Y[NUVQN# \# ZPLMSR# NK# +YNOPQLSR# `L\L#
VNQULMNZ[SR#`RYV[]LK[_LSR#VRQ# KR#UNMRY#:=# EZPLQNM]L#\#RZ`RF#`RQLY#ZRM][MPLY#ZRUR#VLZ[NM]N# [M]NQMR# L#
ZRMYNZPNMZ[L#SN#LKOgM#+ZZ[SNM]N#LUVLQLSR#\#RZPQQ[SR#SNM]QR#SN#KL#f[ONMZ[L#SN#KL#C^K[_LT#`LY]L#VRQ#KL#,PUL#
+YNOPQLSL#VRQ#SXL#ZRM]QL]LSL#N#[MS[ZLSL#NM#KL#$LQd]PKL#SN#KL#C^K[_L#\iR#'MSRYR"#,N#VPNSN#ZRM]QL]LQ#L#VLQ][Q#
SN#KRY#4J#EfN[M]NF#LWRY#\#`LY]L#KRY#A<#EYNYNM]L#\#Z[MZRF#LWRY"#
#
'K#VNQ[RSR#Ude[UR#SN#][NUVR#SN#`RYV[]LK[_LZ[^MT#aPN#CKLM#,NOPQR#NY]LQd#RbK[OLSR#L#VLOLQ#VRQ#'fNM]RT#YRM#
HJ#EMRfNM]LF#SXLY#[M[M]NQQPUV[SRYT#ZRM]LSRY#SNYSN#NK#VQ[UNQ#SXL#SN#`RYV[]LK[_LZ[^M"#
#
CKLM# ,NOPQR# NY]LQd# RbK[OLSR# L# VLOLQ# SRY# 'fNM]RY# SN# LZZ[SNM]N# VRQ# LWR"# 2[Z`RY# 'fNM]RY# SNbNQdM# YNQ#
ZRMYNZPNMZ[L#SN#S[cNQNM]NY#+ZZ[SNM]NY"#
#
.L# ,PUL# +YNOPQLSL# ZRM]QL]LSL# \# NY][VPKLSL# NM# KL# $LQd]PKL# SN# KL# C^K[_L# VLQL# NY]L# $RbNQ]PQL# NY#
[MSNVNMS[NM]N#L#KL#ZRM]QL]LSL#VLQL#KL#$RbNQ]PQL#&dY[ZL"#
#
,NQd#ZRMY[SNQLSR#ZRUR#PM#U[YUR#NfNM]RT#KRY#]QL]LU[NM]RY#R#ULMNjR#aP[QgQO[ZRT#LYX#ZRUR#KLY#QNZPQQNMZ[LY#
R# QNZLXSLYT# ZRUVK[ZLZ[RMNY#\#YNZPNKLYT#aPN#YN#VQRSP_ZLM#ZRUR#ZRMYNZPNMZ[L# [MUNS[L]L#\#S[QNZ]L#SN# KR#
YNWLKLSR#NM#NK#VdQQLcR#LM]NQ[RQ"#
#
'M# ZLYR# SN# aPN# NK# +YNOPQLSR# QNZ[bL# L]NMZ[^M# UhS[ZL# SNYVPhY# SN# KRY# 5J# E]QN[M]LF# SXLY# VRY]NQ[RQNY# LK#
+ZZ[SNM]NT#S[Z`L#L]NMZ[^M#YN#ZRMY[SNQLQd#ZRUR#'McNQUNSLS"#
!
'=&81,%+#',!2$%&%+#28',!$'!82!&+.'/01/2)!'CKJ!EM]PCPMJ!BNEGBFJM!FB!EPhID!
MBC!CGVPGDFKDC!VJCKBCL!
!

J[! aBCNGKJMGqJEGjF!NBI!'FWDIODHJHDC)!
h[! aBCNGKJMGqJEGjF!NBI!'FWDIODHJHDC!NIDDgGCKDFKDC)!
E[! aBCNGKJMGqJEGjF!NBI!7JHDEGOGDFKBC!B!NIBEDHGOGDFKBC!CDEPFHJIGBC!J! GFKDFKB!

HD!CPGEGHGB!B!MDCGBFDC!JPKB!GFWMGVGHJC)!
H[! aBCNGKJMGqJEGjF!NBI!JEEGHDFKDC!J!EBFCDEPDFEGJ!HDM!PCB!B!DCKJFHB!hJkB!MBC!

DWDEKBC!HDM!JMEBSBM!TiB!HIBVJQ!CGDONID!T!EPJFHB!DM!JWDEKJHB!CDJ!IDCNBFCJhMD!
HGIDEKB)!

D[! aBCNGKJMGqJEGjF! NBI! 2EEGHDFKDC! NJIJ! KIJKJOGDFKBC! B! NIBEDHGOGDFKBC!
DgNDIGODFKJMDC)!

W[! aBCNGKJMGqJEGjF!NBI!2EEGHDFKD!J!EBFCDEPDFEGJ!HD!NJHDEGOGDFKBC!CGRPG]KIGEBCQ!
HDODFEGJ!CDFGM!B!JhJFHBFB!WJOGMGJI)!

V[! aBCNGKJMGqJEGBFDC!NBI!2EEGHDFKD!RPD!FB!CDJF!OXHGEJODFKD!FDEDCJIGJC!B!RPD!
FB!CDJF!NIDCEIGKJC!NBI!DM!@XHGEB!KIJKJFKD)!

!
7/'c28'#&%2"#.L#VQNYNM]N#$%&'()*(+#2'#!12'-1!B+$!81#2!+(!+#C%(#D%,C!)+.!B+$!81#C%(#
+$$!2'1)'# NY# RVZ[RMLK# ZRM# ZRY]R# L# ZLQOR# SNK# LYNOPQLSRT# NY# SN# ZLQdZ]NQ# NYVNZ[LKT# VRQ# KR# aPN# YPY#
ZRMS[Z[RMNY#VQNfLKNZNM#YRbQN#ZPLKaP[NQ#R]QL#ZRMS[Z[^M#ZRM]NM[SL#NM#hY]LY#$RMS[Z[RMNY#>NMNQLKNY"#
#
%c)!&+.'/01/2!$'!%#$'@#%A2&%^#!7+/!&3#&'/!*'@'#%#+!Y%&*[)#
#
2N# LVLQNZNQ# ZRUR# ZRM]QL]LSL# NM# KL# ZLQL]PKL# SN# KL# V^K[_LT# \iR# NMSRYR# ZRQQNYVRMS[NM]NT# UNS[LM]N# NY]L#
ZRbNQ]PQLT#CKLM#,NOPQRT#[MSNUM[_LQd#`LY]L#VRQ#KL#YPUL#LYNOPQLSL#ZRM]QL]LSL#NM##ZLYR#SN#aPN#KL#+YNOPQLSL#
YNL#S[LOMRY][ZLSL#VRQ#VQ[UNQL#fN_#SN#ZdMZNQ#NM#LKOPMR#SN#KRY#Y[OP[NM]NY#^QOLMRY#SN#LZPNQSR#L#KL#SNc[M[Z[^MT#
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!
 
 

 

\#PML#fN_#]QLMYZPQQ[SR#NK#CNQXRSR#SN#'YVNQL#SN#Z[NM]R#RZ`NM]L#E/=JF#SXLY#L#VLQ][Q#SN#KL#ZRM]QL]LZ[^M#SN#NY]L#
$RbNQ]PQL"##
#

0GNBC!HD!&]FEDI!EPhGDIKBCL!
•# $dMZNQ#NM#PML#R#LUbLY#ULULY"#
•# $dMZNQ#NM#NK#ZhQf[e#R#ZPNKKR#P]NQ[MR"#
•# $dMZNQ#NM#NK#g]NQR#R#UL]Q[_"#
•# $dMZNQ#NM#KL#fLO[ML"#
•# $dMZNQ#NM#KL#fPKfL"#
•# $dMZNQ#NM#PMR#R#LUbRY#RfLQ[RY"#
•# $dMZNQ#NM#PML#R#LUbLY#]QRUVLY#SN#7LKRV[R"#

!

'SLS#SN#ZRM]QL]LZ[^M#L#VLQ][Q#SN#KRY#fN[M]N#E4JF#LWRY#\#`LY]L#KRY#Z[MZPNM]L#\#Z[MZR#E<<F#LWRY"#
!

.L#,PUL#+YNOPQLSL#ZRM]QL]LSL#\#NY][VPKLSL#NM#KL#$LQL]PKL#SN#KL#C^K[_L#SN#NY]L#$RbNQ]PQL#NY#[MSNVNMS[NM]N#
L#KL#ZRM]QL]LSL#NM#$RbNQ]PQL#&dY[ZL"#
!

CLQL#NY]L#$RbNQ]PQL#MR#LVK[ZL#QNZRMRZ[U[NM]R#SN#LM][OkNSLS#SN#R]QLY#$RUVLWXLYT#M[#SN#CKLM#,NOPQR"#
!
$'*%#%&%+#',)!,N#ZRMY[SNQLQd#EBOB!'UDFKBQ!ZPLKaP[NQ#S[LOM^Y][ZR#SN#ZdMZNQ#ZPb[NQ]R#VRQ#CKLM#,NOPQR"#
!
,D!HDWGFD!EBOB!&]FEDIQ!PM#]PURQ#ULK[OMR#ZLQLZ]NQ[_LSR#VRQ#NK#ZQNZ[U[NM]R#Y[M#ZRM]QRK#\#S[YNU[MLZ[^M#SN#
ZhKPKLY#ULK[OMLY#L#]QLfhY#SN#KL#[MfLY[^M#\#SNY]QPZZ[^M#SN#]Nj[SR#MRQULK"#'K#ZdMZNQ#SNbN#QNaPNQ[Q#]QL]LU[NM]R#
VRQ#UNS[R#SN#Z[QPOXL#R#(LS[R]NQLV[L#R#oP[U[R]NQLV[L"#'K#S[LOM^Y][ZR#SNbN#YNQ#ZRMc[QULSR#VRQ#UNS[R#SN#PM#
QNVRQ]N#fdK[SR#SN#CL]RKROXL#\#PM#QNVRQ]N#SN#PM#'YVNZ[LK[Y]L#ZNQ][c[ZLSR"#
#
8BC!CGVPGDFKDC!E]FEDIDC!DCK]F!DgEMPGHBCL!

()! 0BHBC!MBC!KPOBIDC!RPD!CD!HDCEIGhDF!SGCKBMjVGEJODFKD!EBOB!hDFGVFBCQ!NIDd
OJMGVFBCQ!MGO\KIBWDCQ!HD!hJkB!NBKDFEGJM!OJMGVFB!B!FB!GFUJCGUBCQ!%FEMPTDFHB!MJ!
HGCNMJCGJ!EDIUGEJM!!B!DF!EPDMMB!PKDIGFB!#%&(Q!#%&-!T!#%&;()!

-)! &PJMRPGDI!MDCGjF!HDCEIGKJ!EBOB!EJIEGFBOJ!GFdCGKP!Y0GC[!CDVlF!MJ!EMJCGWGEJEGjF!
0#@!fMKGOJ!'HGEGjF!HD!MJ!2?&&-)!

;)! 0BHBC!MBC!E]FEDIDC!HD!NGDM)!
<)! &PJMRPGDI!WBIOJ!HD!E]FEDI!DF!NIDCDFEGJ!HD!MJ!GFWDEEGjF!NBI!DM!c%aQ!GFEMPTDFHB!

NDIB!FB!MGOGKJHB!J!MGFWBOJ!B!CJIEBOJ!HD!wJNBCG)!
!
#BKJC!!
(L #DBNMJCGJ!%FKIJDNGKDMGJM!&DIUGEJML!'C!MJ!EMJCGWGEJEGjF!NJIJ!DM!E]FEDI!EDIUGEBPKDIGFB!
CDVlF!CP!DCKJHB!HD!JUJFED!Y(Q!-Q!;[!
-L! ,GCKDOJ! RPD! CD! PCJ! NJIJ! HDCEIGhGI! KJFKB! MJ! EJFKGHJH! HD! E]FEDI! EBOB! CP!
HGCDOGFJEGjF! DF! DM! EPDINB! HD! PF! NJEGDFKD! ODHGJFKD! MJC! MDKIJC! 0#@)! 8J! MDKIJ! 0!
HDCEIGhD!DM!KJOJmB!HDM!KPOBI!T!MJ!HGCDOGFJEGjF!HDM!E]FEDI!SJEGJ!DM!KDkGHB!EDIEJFBr!
MJ!MDKIJ!#!HDCEIGhD!MJ!HGCDOGFJEGjF!HDM!E]FEDI!SJCKJ!MBC!VJFVMGBC!MGFW]KGEBC!EDIEJFBC!
T!MJ!MDKIJ!@!HDCEIGhD!MJC!ODK]CKJCGC!YHGCDOGFJEGjF!HDM!E]FEDI!SJEGJ!BKIJC!NJIKDC!HDM!
EPDINB[)!'M!2ODIGEJF!?BGFK!&BOOGKKDD!BF!&JFEDI! Y2?&&[!T! MJ! %FKDIFJKGBFJM!1FGBF!
2VJGFCK! &JFEDI! Y1%&&[! EIDJIBF! DCKD! CGCKDOJ! T! CD! DFEJIVJF! HD! JEKPJMGqJIMB)! 'M!
CGCKDOJ! HD! DCKJHGWGEJEGjF! 0#@! CD! PCJ! NJIJ! HDCEIGhGI! MJ!OJTBI\J! HD! MBC! KGNBC! HD!
E]FEDI)!0JOhGXF!CD!MMJOJ!CGCKDOJ!HD!DCKJHGWGEJEGjF!HDM!2?&&)!
!
'=&81,%+#',!2$%&%+#28',!$'!82!&+.'/01/2L!'CKJ!EM]PCPMJ!BNEGBFJM!FB!EPhID!
MBC!CGVPGDFKDC!VJCKBCL!

2)! 7JHDEGOGDFKBC!NIDDgGCKDFKDC"!
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.)! &PJMRPGDI!BKIB!KGNB!HD!&]FEDI!RPD!FB!CDJ!MBC!RPD!DgNM\EGKJODFKD!CD!HDCEIGhDF!
DF!MBC!.DFDWGEGBC!HD!DCKJ!7jMGqJ!EBOB!EPhGDIKBC)!

&)! $GJVFjCKGEBC!IDJMGqJHBC!HDFKIB!HDM!7DI\BHB!HD!'CNDIJ)!
$)! $GJVFjCKGEBC!IDJMGqJHBC!HDCNPXC!HDM!WJMMDEGOGDFKB!HD!MJ!2CDVPIJHJ)!
')! $GJVFjCKGEBC! IDJMGqJHBC! NBI! @XHGEBC! RPD! CDJF! WJOGMGJIDC! HGIDEKBC! HDM!

2CDVPIJHB!EBOB!NJHIDCQ!SGkBCQ!EjFTPVD!T!SDIOJFBC)!
!

7/'c28'#&%2"#.L#VQNYNM]N#$%&'()*(+#2'#!12'-1!B+$!81#C%(#$31$'(#7'-'1!1%#NY#RVZ[RMLK#
ZRM#ZRY]R#L#ZLQOR#SNK#LYNOPQLSRT#NY#SN#ZLQdZ]NQ#NYVNZ[LKT#VRQ# KR#aPN#YPY#ZRMS[Z[RMNY#VQNfLKNZNM#YRbQN#
ZPLKaP[NQ#R]QL#ZRMS[Z[^M#ZRM]NM[SL#NM#hY]LY#$RMS[Z[RMNY#>NMNQLKNY"#
#
c)!&+.'/01/2!$'!'8%@%#2&%^#!$'!$'$1&%.8'!7+/!2&&%$'#0')!
,[NUVQN#\#ZPLMSR#YN#`L\L#ZRM]QL]LSR#NY]L#$RbNQ]PQL#\#RbK[OLSR#L#VLOLQ#KL#CQ[UL#ZRQQNYVRMS[NM]NT#NM#KL#
$LQd]PKL#SN#KL#C^K[_L#fNMSQd#[MS[ZLSL#KL#ZRM]QL]LZ[^M#SN#KL#U[YULT#\#Y^KR#VRSQd#LSaP[Q[QYN#Y[#NK#2NSPZ[bKN#
ZRM]QL]LSR#VLQL# KL#$RbNQ]PQL#&dY[ZL#NY#UNMRQ#R# [OPLK#L#/J#*-+-"#.L#VQNYNM]N#$RbNQ]PQL#RVNQLQd#SN# KL#
Y[OP[NM]N#ULMNQL#
#
CKLM#,NOPQR# NeNM]LQd# LK# +YNOPQLSR# SNK# VLOR# SNK#2NSPZ[bKN# NM# ZLYR# SN# VQNYNM]LQ# PML# QNZKLULZ[^M# VRQ#
+ZZ[SNM]NT#Y[NUVQN#\#ZPLMSR#KL#VQ[UNQL#L]NMZ[^M#\#OLY]R#UhS[ZR#YN#QNLK[ZN#SPQLM]N#KRY#Y[OP[NM]NY#S[N_#SXLY#
ML]PQLKNY# L# VLQ][Q# SN# KL# cNZ`L# NM# aPN# RZPQQL# NK# +ZZ[SNM]N# \# NK# URM]R# ]R]LK# SN# KRY# OLY]RY# NQROLSRY# \#
VQRZNSNM]NY#VRQ#NK#,[M[NY]QR#YNL#YPVNQ[RQ#L#PML#E/F#*-+-"##
'K#$RLYNOPQR#RVNQLQd#SN#LZPNQSR#L#KL#$KdPYPKL#SN#CLQ][Z[VLZ[^M#SNK#+YNOPQLSR#NM#PML#(NZKLULZ[^M"#
#
'=&81,%+#',!$'!82!&+.'/01/2L!

()! #B! JNMGEJI]! MJ! DMGOGFJEGjF! HDM! HDHPEGhMDr! DF! VJCKBC! NBI! NJHDEGOGDFKBC! HD!
FJIGq!T!CDFBC!NJIJFJCJMDCQ!HDIGUJHBC!HD!PF!JEEGHDFKD)!

-)! #B! CD! JNMGEJI]! MJ! DMGOGFJEGjF! HDM! HDHPEGhMDr! DF! VJCKBC! HDIGUJHBC! HD! PF!
JEEGHDFKD!NBI!DM!PCB!HD!OBKBEGEMDKJ!EBOB!ODHGB!HD!KIJFCNBIKD)!

;)! #B!CD!JNMGEJI]!MJ!DMGOGFJEGjF!HDM!HDHPEGhMDr!DF!MBC!VJCKBC!HD!NIjKDCGC!HDFKJM!
NBI!JEEGHDFKD)!!

#
7/'c28'#&%2"# .L# VQNYNM]N# $%&'()*(+# 2'# '.!-!1+$!81# 2'# 2'2*$!&.'# C%(# +$$!2'1)'# NY#
RVZ[RMLK#ZRM#ZRY]R#L#ZLQOR#SNK#LYNOPQLSRT#NY#SN#ZLQdZ]NQ#NYVNZ[LKT#VRQ#KR#aPN#YPY#ZRMS[Z[RMNY#VQNfLKNZNM#
YRbQN#ZPLKaP[NQ#R]QL#ZRMS[Z[^M#ZRM]NM[SL#NM#hY]LY#$RMS[Z[RMNY#>NMNQLKNY"#
#
c%)!&+.'/01/2!$'!%#&/'@'#0+!'#!82!,1@2!2,'51/2$2!72/2!72/0+!`!&',3/'2)!
'Y]N#SRZPUNM]R#cRQUL#VLQ]N#[M]NOQLK#SN#KLY#$RMS[Z[RMNY#>NMNQLKNY#SNK#,NOPQR#SN#,LKPST#Y[NUVQN#\#ZPLMSR#
YN#`L\L#ZRM]QL]LSR#NY]L#$RbNQ]PQL#\#RbK[OLSR#L#VLOLQ#KL#CQ[UL#ZRQQNYVRMS[NM]NT#NM#KL#$LQd]PKL#SN#KL#C^K[_L#
fNMSQd# [MS[ZLSL# KL# ZRM]QL]LZ[^M# SN# KL# U[YUL"# .L# VQNYNM]N# $RbNQ]PQL# [MZQNUNM]L# KL# ,PUL# +YNOPQLSL#
NY]LbKNZ[SL#NM# KL#$RbNQ]PQL#&dY[ZL#VLQL#CLQ]R#\#$NYdQNL# [MS[ZLSL#NM#NK#LVLQ]LSR#>LY]RY#$Pb[NQ]RY#ZRM#
CNQXRSR#SN#'YVNQLT#Y[M#aPN#NK#QNY]R#SN#KRY#]hQU[MRY#NY]LbKNZ[SRY#NM#S[Z`L#$RbNQ]PQL#VQNYNM]NM#ZLUb[RY"#.L#
MPNfL#,PUL#+YNOPQLSL#YN#[MS[ZLQd#NM#KL#$LQd]PKL#SN#C^K[_L#\#LVK[ZLQd#VLQL#NUbLQL_RY#aPN#[M[Z[NM#SNYVPhY#
SN#KL#cNZ`L#SN#ZRM]QL]LZ[^M#SN#NY]L#$RbNQ]PQL"#
!
CRSQd#YNQ#ZRM]QL]LSL#VRQ#LaPNKKLY#+YNOPQLSLY#aPN#ZPNM]NM#ZRM#LK#UNMRY#PM#LWR#SN#ZRbNQ]PQL#ZRM][MPL#NM#
NK#VQNYNM]N#CQRSPZ]R#\#KL#NSLS#SN#LZNV]LZ[^M#NY#SN#KRY#fN[M]N#E4JF#LWRY#ZPUVK[SRY#L#KRY#]QN[M]L#\#Y[N]N#E50F#
LWRYT#\#gM[ZLUNM]N#YN#VRSQd#QNMRfLQ#`LY]L#KRY#]QN[M]L#\#RZ`R#E5=F#LWRY#ZPUVK[SRY#Y[#KL#+YNOPQLSL#NY]Pf[NQL#
NUbLQL_LSL#VLQL#KL#QNMRfLZ[^MT#NM#M[MOgM#R]QR#ZLYR#YN#VRSQd#QNMRfLQ#SNYVPhY#SN#KRY#]QN[M]L#\#Y[N]N#E50F#
LWRY"#
#
7/'c28'#&%2"#.L#VQNYNM]N#$%&'()*(+#2'#!1$('-'1)%#'1#.+#,*-+#+,'>*(+2+#C+(+#C+()%#
I# $',3('+# NY# RVZ[RMLK# ZRM# ZRY]R# L# ZLQOR# SNK# LYNOPQLSRT# NY# SN# ZLQdZ]NQ# NYVNZ[LKT# VRQ# KR# aPN# YPY#
ZRMS[Z[RMNY#VQNfLKNZNM#YRbQN#ZPLKaP[NQ#R]QL#ZRMS[Z[^M#ZRM]NM[SL#NM#hY]LY#$RMS[Z[RMNY#>NMNQLKNY"#
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#
c%%)! &+.'/01/2! $'! /'$1&&%^#! $'! &+2,'51/+! '#! 72$'&%@%'#0+,! $'! #2/%A! +! ,'#+,!
72/2#2,28',!$'/%c2$+,!$'!1#!2&&%$'#0')!
#
2N# LVLQNZNQ# ZRUR# ZPb[NQ]LT# NM# KL# ZLQL]PKL# SN# KL# V^K[_L"# .L# VQNYNM]N# $RbNQ]PQL# QNSPZN# NK# $RLYNOPQR#
NY]LbKNZ[SR#NM# KL#$RbNQ]PQL#&dY[ZL#VLQL#CLSNZ[U[NM]RY#SN#1LQ[_#R#,NMRY#CLQLMLYLKNY#SNQ[fLSRY#SN#PM#
LZZ[SNM]NT#[MS[ZLSL#NM#NK#LVLQ]LSR#$RbNQ]PQLY#&dY[ZLYT#L#aPNSLQ#NM#]QN[M]L#VRQ#Z[NM]R#E5JrFT#Y[M#aPN#NK#QNY]R#
SN#KRY#]hQU[MRY#NY]LbKNZ[SRY#NM#S[Z`L#$RbNQ]PQL#VQNYNM]NM#ZLUb[RY"#
##
CLQL# NY]L# $RbNQ]PQL# MR# LVK[ZLM# KLY# QNOKLY# SNc[M[SLY# NM# KL# ZKdPYPKL# CLQ][Z[VLZ[^M# SNK# +YNOPQLSR# NM# PML#
(NZKLULZ[^MT# M[# KRY# &NMNc[Z[RY# aPN# R]RQOL# KL# ZRM]QL]LZ[^M# SN# KL# $RbNQ]PQL# RVZ[RMLK# ZRM# ZRY]R# SN#
'8%@%#2&%^#!$'!$'$1&%.8'!7+/!2&&%$'#0'"#
#
7/'c28'#&%2"#.L#VQNYNM]N#$%&'()*(+#2'#C+2'$!-!'1)%,#2'#1+(!B#%#,'1%,#C+(+1+,+.',#
2'(!G+2%,#2'#*1#+$$!2'1)'#NY#RVZ[RMLK#ZRM#ZRY]R#L#ZLQOR#SNK#LYNOPQLSRT#NY#SN#ZLQdZ]NQ#NYVNZ[LKT#
VRQ# KR# aPN# YPY# ZRMS[Z[RMNY# VQNfLKNZNM# YRbQN# ZPLKaP[NQ# R]QL# ZRMS[Z[^M# ZRM]NM[SL# NM# hY]LY# $RMS[Z[RMNY#
>NMNQLKNY"#
#

c%%%!&+.'/01/2!$'#028!@3,!
CKLM#aPN#RcQNZN#LZZNYR#L#YNQf[Z[RY#NM#NK#]NQQ[]RQ[R#MLZ[RMLKT#KRY#ZPLKNY#[MZKP\NM;#
#

0/202@%'#0+!7/'c'#0%c+!
/#(Nf[Y[^M#\#S[LOM^Y][ZR#,[M#$RY]R#

4#.[UV[N_LY#ERVZ#7KgRQF#,[M#$RY]R#

/#,NQ[N#(LS[ROQdc[ZL#2N#/=#E(eF#,[M#$RY]R#
 

0/202@%'#0+!/',021/20%c+!.3,%&+!
4#(NY[MLY#,[M#$RY]R#

#

%=!&+.'/01/2!$'#028!0+028!
CKLM#aPN#RcQNZN#LZZNYR#L#YNQf[Z[RY#NM#NK#]NQQ[]RQ[R#MLZ[RMLK#\#aPN#[MZKP\NM;"#
#

0/202@%'#0+!7/'c'#0%c+!
/#(Nf[Y[^M#\#S[LOM^Y][ZR#,[M#$RY]R#

4#.[UV[N_LY#ERVZ#7KgRQF#,[M#$RY]R#

/#,NQ[N#(LS[ROQdc[ZL#2N#/=#E(eF#,[M#$RY]R#
 

0/202@%'#0+!/',021/20%c+!.3,%&+!
4#(NY[MLY#,[M#$RY]R#

4#,NKKLSRQNY#,[M#$RY]R#
 

7/+&'@%@%'#0+,!e1%/1/5%&+,!
@'#+/',!

/#'e]QLZZ[^M#YNMZ[KKL#,[M#$RY]R#
#
# #
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#
>)!&831,182,!5'#'/28',)!
!
&831,182,!$'!%#0'/b,!72/2!'8!2,'51/2$+)!
#
/'#+c2&%+#! 210+@30%&2)! 'Y]L# C^K[_L# YNQd# QNMRfLSL# LP]RUd][ZLUNM]NT# NeZNV]R# aPN# CKLM#
,NOPQR#R#NK#$RM]QL]LM]N#SNM#Lf[YR#VRQ#NYZQ[]R#SNM]QR#SN#KRY#gK][URY#]QN[M]L#SXLY#E5JF#ML]PQLKNY#SN#f[ONMZ[L#
SNK#VNQXRSR#NM#ZPQYRT#YP#fRKPM]LS#SN#MR#QNMRfLQKR"##
#
'K#+YNOPQLSR#VNQSNQd#NK#SNQNZ`R#SN#KL#QNMRfLZ[^M#LP]RUd][ZLT#Y[#CKLM#,NOPQR#ZRUVQPNbL#aPN#`PbR#SRKRT#
ULKL# cN#R#SN#LZPNQSR#L# KR#NY][VPKLSR#NM#NK#LVLQ]LSR#$KdPYPKLY#>NMNQLKNY#VLQL#$KdPYPKLY#$RM]QLZ]PLKNY;#
%U[Y[RMNY#R#!MNeLZ]LY#2NZKLQLZ[RMNYT#R#ZPLMSR#YN#VQNYNM]NM#KRY#Y[OP[NM]NY#ZLYRY#
#

LF# 2[Y[UPKLQT# RU[][Q# R# SNZKLQLQ# cLKYL# R# [MNeLZ]LUNM]NT# KLY# Z[QZPMY]LMZ[LY# ZRQQNYVRMS[NM]NY# L# KL#
QNLK[_LZ[^M#R#QNZKLULZ[^M#SN#PM#Y[M[NY]QR"#

bF#7LKY[c[ZLQ#\iR#LK]NQLQ#KRY#SRZPUNM]RYT#VgbK[ZRY#R#VQ[fLSRY#NM#aPN#YN#cPMSLUNM]N#LKOPML#QNZKLULZ[^M9#
R"#

ZF# *][K[_LQ# \iR# VQNYNM]LQ# SRZPUNM]RY# cLKY[c[ZLSRY# R# LK]NQLSRY# \L# YNLM# VgbK[ZRY# ZRUR# VQ[fLSRY# VLQL#
cPMSLQ#KL#Ne[Y]NMZ[L#\iR#LZ]PLK[_LZ[^M#SNK#Q[NYOR#LUVLQLSRT#LYX#ZRUR#KL#SN#ZPLKaP[NQ#QNZKLULZ[^M#SN#
VLOR# \iR# QNNUbRKYR# R# VQN]NMSNQ# ZRM# S[Z`RY# SRZPUNM]RY# cPMSLUNM]LQ# \iR# jPY][c[ZLQ# ZPLKaP[NQ#
Z[QZPMY]LMZ[L#QNKL][fL#LK#Y[M[NY]QR"#

#
.L# VQ[UL# SNK# YNOPQR# VRSQXL# YPcQ[Q# [MZQNUNM]RY# NM# KL# QNMRfLZ[^M9# Y[M# NUbLQORT# PML# fN_# LZNV]LSL# KL#
QNMRfLZ[^MT# NK# $RM]QL]LM]N# SNbNQd# VLOLQ# KL# CQ[UL# ZRQQNYVRMS[NM]NT# SN# ZRMcRQU[SLS# L# KR# VQNf[Y]R# NM# NK#
LVLQ]LSR#$KdPYPKLY#>NMNQLKNY#VLQL#$KdPYPKLY#SN#!M]NQhY#VLQL#NK#+YNOPQLSR;#7RQUL#SN#CLOR"#
#

.LY# C^K[_LY# aPN# YNLM# QNMRfLSLY# LP]RUd][ZLUNM]N# YN# `LQdM# bLjR# ZRMS[Z[RMNY# ZRMOQPNM]NY# L# KLY#
RQ[O[MLKUNM]N#ZRM]QL]LSLY#\#VRSQd#`LZNQ#PYR#SN#KRY#UhS[ZRY#NM#ZRMfNM[R#ZRM#CKLM#,NOPQR"#.R#LM]NQ[RQ#SN#
ZRMcRQU[SLS# ZRM# KRY# VQRSPZ]RY# aPN# YN# NMZPNM]QNM# QNO[Y]QLSRY# LM]N# KL#$RU[Y[^M#1LZ[RMLK# SN#,NOPQRY# \#
7[LM_LY"#
#

2LSR#aPN#NK#2NSPZ[bKN#LVK[ZL#PML#fN_#VRQ#VLSNZ[U[NM]RT#VLQL#NcNZ]RY#SN#KL#QNMRfLZ[^MT#hY]N#YNQd#LZ]PLK[_LSR#
VLQL#MPNfRY#VLSNZ[U[NM]RY#ZRMcRQUN#LK#fLKRQ#SN#KL#*-+-#f[ONM]N#LK#URUNM]R#SN#KL#RZPQQNMZ[L#SNK#MPNfR#
VLSNZ[U[NM]RT#VLQL#VLSNZ[U[NM]RY#LM]NQ[RQNY#YN#LVK[ZLQd#NK#2NSPZ[bKN#VQNf[Y]R#NM#KL#cNZ`L#SN#RZPQQNMZ[L#SNK#
,[M[NY]QR"#
#

CKLM# ,NOPQRT# [McRQULQd# LK# $RM]QL]LM]N# SNM]QR# SN# KRY# gK][URY# ]QN[M]L# SXLY# E5JF# ML]PQLKNY# SN# f[ONMZ[L# SNK#
VNQXRSR#NM#ZPQYRT#KL#CQ[ULT#NK#2NSPZ[bKNT#\#NK#$RLYNOPQR#LVK[ZLbKNY#L#KL#QNMRfLZ[^M#LP]RUd][ZL"##
#
7/%@2,)#.L#CQ[UL#]R]LK#SN#NY]L#C^K[_L#NY#KL#YPUL#SN#KLY#CQ[ULY#SN#ZLSL#PMR#SN#KRY#+YNOPQLSRY#L#aP[NMNY#
YN# KNY# QNZRMRZN# NK# SNQNZ`R# SN# QNZ[b[Q# KRY# &NMNc[Z[RY# [M`NQNM]NY# ZRQQNYVRMS[NM]NY# L# KLY# $RbNQ]PQLY#
ZRM]QL]LSLYT#SN#LZPNQSR#LK#YNeRT#NSLS#LKZLM_LSL#\#Q[NYOR#L#KL#cNZ`L#SN#KL#NU[Y[^M"#,[#Ne[Y]N#PML#LOQLfLZ[^M#
SN# Q[NYOR# NM# KL# YPYZQ[VZ[^M# SN# ZLSL# PMR# SN# KRY#+YNOPQLSRYT# L# jP[Z[R# SN#CKLM#,NOPQRT# VRSQd# LZNV]LQKRY#
UNS[LM]N#NK#ZRbQR#SN#PML#'e]QLVQ[UL9#R#b[NMT#QNZ`L_LQKRY"#
# #
'M# ZLSL# QNMRfLZ[^MT# KL# CQ[UL# YN# SN]NQU[MLQd# SN# LZPNQSR# ZRM# KL# NSLS# LKZLM_LSL# VRQ# ZLSL# PMR# SN# KRY#
+YNOPQLSRYT#LVK[ZLMSR#KLY#]LQ[cLY#\#VKLMNY#NM#f[ORQ#L#NYL#cNZ`LT#P][K[_LMSR#KLY#]LQ[cLY#aPN#QNYPK]NM#SN#LVK[ZLQ#
KLY#bLYNY#]hZM[ZLY#f[ONM]NY#VLQL#NY]N#VQRSPZ]R#QNO[Y]QLSR#NM#KL#$RU[Y[^M#1LZ[RMLK#SN#,NOPQRY#\#7[LM_LY"#
#

'M#ZLYR#SN#+K]L#SN#PM#+YNOPQLSRT#CKLM#,NOPQR#ZRbQLQd#LK#$RM]QL]LM]N#KL#CQ[UL#ZLKZPKLSL#VQRVRQZ[RMLKUNM]N#
SNYSN#KL#cNZ`L#SNK#+K]L#`LY]L#NK#fNMZ[U[NM]R#SNK#VNQXRSR#NM#ZPQYRT#VRQ#KR#aPN#KL#RbK[OLZ[^M#SN#VLOR#SN#S[Z`L#
VQ[UL#SNbNQd#YNQ#ZPb[NQ]L#SNM]QR#SN#KRY#5J#SXLY#ZRM]LSRY#L#VLQ][Q#SN#KL#cNZ`L#SN#LK]L#ZRQQNYVRMS[NM]N"#
#

.LY#CQ[ULY#SN#NY]N#,NOPQRT#Y[NUVQN#aPN#NK#$RM]QL]LM]N#YNL#NK#VQRV[R#ZRM]Q[bP\NM]NT#YNQdM#ZRMY[SNQLSLY#
SNSPZZ[RMNY#VNQYRMLKNY#SN#LZPNQSR#L#KR#S[YVPNY]R#NM#KL#.N\#SNK#!UVPNY]R#YRbQN#KL#(NM]L"#
#

'Y# [UVRQ]LM]N#YNWLKLQ#aPN# KLY#CQ[ULY#SNK#,NOPQR#aPN#YNQdM#ZRMY[SNQLSLY#VLQL#NY]N#NcNZ]R#YRM# KLY#aPN#
ZRQQNYVRMSLM#LK#ZRM]Q[bP\NM]NT#LYX#ZRUR#KLY#SN#YP#Z^M\PON#R#KL#VNQYRML#ZRM#aP[NM#f[fN#NM#ZRMZPb[ML]RT#R#
YPY#LYZNMS[NM]NY#R#SNYZNMS[NM]NY#NM#KXMNL#QNZ]L"#
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#
2802!$'!2,'51/2$+,)#'K#$RM]QL]LM]N#SNbNQd#VQNYNM]LQ#PML#MPNfL#,RK[]PS#VLQL# KL# [MZKPY[^M#SN#R]QRY#
2NVNMS[NM]NY#'ZRM^U[ZRYT#KL#ZPLK#SNbNQd#fNM[Q#KKNMLSL#\#c[QULSL#VRQ#NK#2NVNMS[NM]N#'ZRM^U[ZR#Y[NUVQN#
aPN#YNL#UL\RQ#SN#NSLST#NM#ZLYR#ZRM]QLQ[R#SNbNQd#fNM[Q#c[QULSL#VRQ#NK#+YNOPQLSR#)[]PKLQ#ENM#ZLYR#SN#aPN#NK#
$RM]QL]LM]N#YNL#VNQYRML#URQLKF#R#$RM]QL]LM]NT# KRY#ZPLKNY#VRSQdM#aPNSLQ#ZPb[NQ]RY#ZPLMSR#CKLM#,NOPQR#
LZNV]N#NK#Q[NYOR#ZRMcRQUN#L#KLY#VQPNbLY#SN#LYNOPQLb[K[SLS#YRK[Z[]LSLY#\#ZPLMSR#YN#`L\L#RbK[OLSR#L#VLOLQ#KL#
CQ[UL# ZRQQNYVRMS[NM]N"# ,[# NK# +YNOPQLSR# ZRM]QLN# UL]Q[URM[R# R# f[fN# NM# $RMZPb[ML]RT# NK# $^M\PON# R#
$RMZPb[MRELF#aPN#VRYNL#]LK#ZLQdZ]NQ#VRSQd#aPNSLQ#[OPLKUNM]N#ZPb[NQ]RT#Y[NUVQN#\#ZPLMSR#YN#Sh#Lf[YR#VRQ#
NYZQ[]R#L#CKLM#,NOPQRT#YN#LVQPNbNM#'eLUNM#SN#,NKNZZ[^MT#$PNY][RMLQ[REYF#-hS[ZREYFT#,RK[Z[]PS#SNb[SLUNM]N#
KKNMLSL#\#c[QULSL#VRQ#NK#+YNOPQLSR#ENM#ZLYR#SN#`LbNQ#ZRM]QLXSR#UL]Q[URM[RT#LMNeLQ#+Z]L#SN#UL]Q[URM[RF#\#
YN#RbK[OPN#L#VLOLQ#KL#CQ[UL#ZRQQNYVRMS[NM]N"#
#
2802!$'!2,'51/2$+,!e1'!#2&%'/+#!$'#0/+!$'!82!c%5'#&%2)#.RY#`[jRY#SN#KL#VLQNjL#UL]Q[URM[LK#
+YNOPQLSL#R#SNK#$RMZPb[ML]RT#MLZ[SRY#SPQLM]N#KL#f[ONMZ[L#SN#KL#C^K[_LT#aPNSLQdM#ZPb[NQ]RY#SNYSN#YP#cNZ`L#
SN#MLZ[U[NM]RT#Y[NUVQN#\#ZPLMSR#NK#QNZ[hM#MLZ[SR#YN#NMZPNM]QN#f[fRT#NY]hM#+YNOPQLSRY#YP#VLSQN#\iR#ULSQN#
\#YN#ZPUVKL#ZRM#KRY#Y[OP[NM]NY#QNaP[Y[]RY;#
#

LF# ,N#Sh#Lf[YR#VRQ#NYZQ[]R#SNM]QR#SN#KRY#]QN[M]L#E5JF#SXLY#ML]PQLKNY#Y[OP[NM]NY#LK#MLZ[U[NM]R"#
bF# ,N#LMNeN#ZRMY]LMZ[L#SN#LKPUbQLU[NM]R#NeVNS[SL#NM#]NQQ[]RQ[R#1LZ[RMLK#R#LZ]L#SN#MLZ[U[NM]R"#
ZF# ,N#`L\L#RbK[OLSR#L#VLOLQ#KL#CQ[UL#ZRQQNYVRMS[NM]N#SNM]QR#SN#KRY#5J#SXLY#ZRM]LSRY#L#VLQ][Q#SN#KL#
cNZ`L#SN#LK]L#ZRQQNYVRMS[NM]N"#

#
$D!FB!SJEDICD!JC\Q!MJ!GFEMPCGjF!HD!MBC!SGkBC!DCKJI]!EBFHGEGBFJHJ!J!MJ!JEDNKJEGjF!HD!7MJF!,DVPIB).2?2!
$'!2,'51/2$+,)!#
#
$LPYLQdM#bLjL#SN#NY]L#C^K[_L# KLY#VNQYRMLY#aPN#`L\LM#SNjLSR#SN#VNQ]NMNZNQ#L# KL#cLU[K[L#+YNOPQLSL"#.RY#
bNMNc[Z[RY# SNK# ,NOPQR# VLQL# NY]LY# VNQYRMLY# ZNYLQdM# SNYSN# NK# URUNM]R# SN# KL# YNVLQLZ[^MT# NeZNV]R# VRQ#
Y[M[NY]QRY#aPN#YN#NMZPNM]QNM#SNM]QR#SNK##VNQXRSR#NM#aPN#KL#C^K[_L#NY]PfR#NM#f[ORQ"#'M#ZLYR#SN#Ne[Y][Q#LKOgM#
Y[M[NY]QR#LcNZ]LMSR#KL#C^K[_L#MR#`LbQd#SNfRKPZ[^M#SN#CQ[ULT#NM#ZLYR#ZRM]QLQ[RT#YN#SNfRKfNQd#NK#<Ar#SN#KL#
CQ[UL#1N]L#VLOLSL#MR#SNfNMOLSL"#
#
CLQL#NK#ZLYR#SN#SNfRKPZ[^M#SN#VQ[UL#MN]L#VLOLSL#MR#SNfNMOLSLT#ZRUR#QNaP[Y[]R#VLQL#NK#QNNUbRKYR#SN#KL#
ZLM][SLS# ZRQQNYVRMS[NM]N# NK# LYNOPQLSR# SNbNQd# ULM[cNY]LQT# NM# NK# cRQUL]R# aPN# VLQL# ]LKNY# NcNZ]RY# KN#
VQRVRQZ[RMN#CKLM#,NOPQRT#aPN#MR#ZPNM]L#ZRM#M[MOgM#QNZKLUR#SNQ[fLSR#SN#ZPLKaP[NQ#Y[M[NY]QR#RZPQQ[SR#SNM]QR#
SNK#VNQ[RSR#NM#NK#aPN#NY]PfR#f[ONM]N#KL#V^K[_LT#VRQ#KR#aPN#Y[#VRY]NQ[RQUNM]N#L#S[Z`L#SNfRKPZ[^M#NK#LYNOPQLSR#
[MOQNYL#ZPLKaP[NQ#OLY]RT#hY]N#MR#YNQd#YPjN]R#SN#[MSNUM[_LZ[^M#VRQ#`LbNQ#ZNYLSR#\L#KRY#NcNZ]RY#SNK#ZRM]QL]R#
SN#YNOPQR"#
#
'M#]LK#Y[]PLZ[^MT#NK#VNQ[RSR#SN#bNMNc[Z[R#MR#QNYPK]LQd#LVK[ZLbKN#
#
*+/@2!$'!725+)#'K#ZRM]QL]LM]N#SNbNQd#VLOLQ#KL#CQ[UL#LMPLK#SN#ZLSL#$RbNQ]PQL#L#VLQ][Q#SN#KL#cNZ`L#SN#
[M[Z[R#SN#f[ONMZ[L"#'M#ZLYR#SN#RV]LQ#VRQ#K[aP[SLQ#KL#VQ[UL#LMPLK#SN#ULMNQL#cQLZZ[RMLSLT#YN#LVK[ZLQd#KL#]LYL#
SN#c[MLMZ[LU[NM]R#VRQ#VLOR#cQLZZ[RMLSR#aPN#YN#VLZ]NT#U[YUR#aPN#YN#SLQd#L#ZRMRZNQ#VRQ#NYZQ[]R#LK#+YNOPQLSR#
\#VRSQd#URS[c[ZLQYN#LMPLKUNM]N"#,[#KL#CQ[UL#LMPLK#YN#fL#L#K[aP[SLQ#SN#ULMNQL#cQLZZ[RMLSLT#KLY#Ne`[b[Z[RMNY#
YNQdM#VRQ#VNQXRSRY#SN#][NUVR#SN#[OPLK#SPQLZ[^MT#Y[NUVQN#\#ZPLMSR#NY]RY#MR#YNLM#[McNQ[RQNY#L#PM#UNY"#'M#
ZLYR#SN#aPN#KL#C^K[_L#YN#f[NQL#LcNZ]LSL#VRQ#PM#,[M[NY]QR#RZPQQ[SR#SNM]QR#SNK#VNQXRSR#VLOLSR#\#KL#CQ[UL#cPNQL#
SN#ULMNQL#cQLZZ[RMLSLT#CKLM#,NOPQR#SNSPZ[Qd#SN#KL#[MSNUM[_LZ[^M#L#VLOLQ#LK#+YNOPQLSRT#NK#]R]LK#SN#KL#CQ[UL#
VNMS[NM]N#SN#VLOR#aPN#ZRQQNYVRMSL#L#KLY#VLQZ[LK[SLSNY#VRQ#SNfNMOLQ"#
#
.L#CQ[UL#fNMZN#LK#URUNM]R#SN#ZNKNbQLQ#NK#ZRM]QL]R#\#ZLSL#PML#SN#KLY#cQLZZ[RMNY#fNMZNQd#LK#[M[Z[R#SN#ZLSL#
VNQXRSR# VLZ]LSR"# +# VLQ][Q# SNK# fNMZ[U[NM]R# SN# KL# CQ[UL# ZRQQNYVRMS[NM]N# NK# ZRM]QL]LM]N# S[YVRMSQd# SN# PM#
CNQXRSR#SN#>QLZ[LT# ]QLMYZPQQ[SR#NK#CNQXRSR#SN#>QLZ[L#Y[#NK#VLOR#MR#YN#`L# QNLK[_LSRT# KRY#NcNZ]RY#SN#NY]N#
$RM]QL]R#ZNYLQdM#LP]RUd][ZLUNM]NT#VNQS[NMSR#NK#+YNOPQLSR#]RSRY#KRY#SNQNZ`RY#SN#LM][OkNSLS#aPN#]NMXL#NM#
KL#C^K[_L"#
#
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.LY#CQ[ULY# ZRMfNM[SLY# SNbNQdM# VLOLQYN# NM# NK# SRU[Z[K[R# SN# KLY# Rc[Z[MLY# SN#CKLM#,NOPQR# [MS[ZLSR# NM# KL#
$LQd]PKL# SN# KL# C^K[_LT# L# ZLUb[R# SN# PM# QNZ[bR# NeVNS[SR# VRQ# KL# U[YULT# R# b[NM# L# ]QLfhY# SN# KRY# UNS[RY#
LK]NQML][fRY#SN#VLOR#aPN#CKLM#,NOPQR#RcQN_ZL#LK#LYNOPQLSR#NM#KL#ZLQd]PKL#SN#KL#V^K[_L"#+K#QNYVNZ]RT#VLQL#KL#
RVZ[^M#SN#VLOR#UNS[LM]N#LP]RQ[_LZ[^M#SN#ZLQOR#LP]RUd][ZR#L#]LQjN]L#SN#ZQhS[]RT#YNQd#QNYVRMYLb[K[SLS#SNK#
LYNOPQLSR# ULM]NMNQ# f[ONM]N# YP# VKdY][ZR# \# KRY# cRMSRY# YPc[Z[NM]NY# VLQL# NK# VLORT# LYX# ZRUR# MR][c[ZLQ#
RVRQ]PMLUNM]N#L#CKLM#,NOPQR#YRbQN#KRY#MPNfRY#SL]RY#SN#KL#]LQjN]L#SN#ZQhS[]R#ZPLMSR#`L\L#Y[SR#QNMRfLSL#R#
YPY][]P[SL#VRQ#ZPLKaP[NQ#UR][fR"#+Y[U[YURT#NM#ZLYR#SN#aPN#NK#LYNOPQLSR#SNZ[SL#QNLK[_LQ#NK#VLOR#SN#KL#VQ[UL#
UNS[LM]N#Z`NaPN#hY]N#SNbNQd#YNQ#K[bQLSR#NM#cLfRQ#SN#CKLM#,NOPQRT#,"+"T#SN#$"G"T#$RUVLWXL#SN#,NOPQRY"#T#
SNb[NMSR#LYNOPQLQYN#SN#aPN#LK#URUNM]R#SN#YNQ#O[QLSR#ZPNM]N#ZRM#KRY#cRMSRY#YPc[Z[NM]NY#VLQL#NK#VLOR#\#aPN#
KL#Z`NaPNQL#R#ZPNM]L#YN#NMZPNM]QL#f[ONM]N#\# K[bQN#SN#ZPLKaP[NQ# Y[]PLZ[^M#aPN# [UV[SL#aPN#NK# Z`NaPN#YNL#
ZRbQLSR#VRQ#CKLM#,NOPQR"#'M#ZLYR#SN#MR#ZPUVK[Q#ZRM#KR#LQQ[bL#YNWLKLSRT#KRY#NcNZ]RY#SNK#ZRM]QL]R#SN#YNOPQR#
ZNYLQdM#LP]RUd][ZLUNM]N#NM#]hQU[MRY#SNK#LQ]XZPKR#:J#SN#KL#.N\#YRbQN#NK#$RM]QL]R#SN#,NOPQR"#
#
+Q]XZPKR#:J"m#,[#MR#`Pb[NYN#Y[SR#VLOLSL# KL#VQ[UL#R# KL#cQLZZ[^M#ZRQQNYVRMS[NM]NT#NM# KRY#ZLYRY#SN#VLOR#NM#
VLQZ[LK[SLSNYT#SNM]QR#SNK#]hQU[MR#ZRMfNM[SRT#KRY#NcNZ]RY#SNK#ZRM]QL]R#ZNYLQdM#LP]RUd][ZLUNM]N#L#KLY#SRZN#
`RQLY#SNK#gK][UR#SXL#SN#NYN#VKL_R"#'M#ZLYR#SN#aPN#MR#YN#`L\L#ZRMfNM[SR#NK#]hQU[MRT#YN#LVK[ZLQd#PM#VKL_R#SN#
]QN[M]L#SXLY#ML]PQLKNY#Y[OP[NM]NY#L#KL#cNZ`L#SN#YP#fNMZ[U[NM]R!
#
+&172&%^#)#,[#NK#+YNOPQLSR#ZLUb[L#SN#RZPVLZ[^M#L#PML#S[cNQNM]N#L#KL#aPN#]NMXL#LK#URUNM]R#SN#ZRM]QL]LQ#
YP# V^K[_L# \# hY]L# ZRMKKNfL# L# PML# # UL\RQ# VQRbLb[K[SLS# SN# YPcQ[Q# LKOgM# VLSNZ[U[NM]RT# # NK# $RM]QL]LM]N# \iR#
+YNOPQLSR#SNbNQd#Lf[YLQ#VRQ#NYZQ[]R#L#CKLM#,NOPQR#SNM]QR#SN#KLY#fN[M][ZPL]QR#`RQLY#Y[OP[NM]NY#LK#URUNM]R#
aPN#KLY#ZRMR_ZLT##NM#ZP\R#ZLYR#CKLM#,NOPQR#YN#QNYNQfL#NK#SNQNZ`R#SN#NeZKP[Q#R#NY]LbKNZNQ#NK#ZRbQR#SN#PML#
'e]QLVQ[UL#VRQ#NK#Q[NYOR#LK#ZPLK#YN#NeVRMN#NK#+YNOPQLSR#VRQ#KL#MPNfL#RZPVLZ[^M#\iR#LZ][f[SLS"##
#

'M#ZLYR#SN#aPN#NK#$RM]QL]LM]N#\iR#+YNOPQLSR#MR#Sh#Lf[YR#^#Y[#hK#VQRfRZL#KL#LOQLfLZ[^M#NYNMZ[LK#SNK#Q[NYORT#
ZNYLQdM#SN#VKNMR#SNQNZ`R#KLY#RbK[OLZ[RMNY#SN#KL#NUVQNYL#NM#KR#YPZNY[fR"#
#

+Q]XZPKR#<4"m#'K#LYNOPQLSR#SNbNQd#ZRUPM[ZLQ#L#KL#NUVQNYL#LYNOPQLSRQL#KLY#LOQLfLZ[RMNY#NYNMZ[LKNY#aPN#
]NMOL#NK#Q[NYOR#SPQLM]N#NK#ZPQYR#SNK#YNOPQRT#SNM]QR#SN#KLY#fN[M][ZPL]QR#`RQLY#Y[OP[NM]NY#LK#URUNM]R#NM#aPN#
KLY#ZRMR_ZL"#,[#NK#LYNOPQLSR#RU[][NQN#NK#Lf[YR#R#Y[#hK#VQRfRZL#PML#LOQLfLZ[^M#NYNMZ[LK#SNK#Q[NYORT#ZNYLQdM#
SN#VKNMR#SNQNZ`R#KLY#RbK[OLZ[RMNY#SN#KL#NUVQNYL#NM#KR#YPZNY[fR"#
#

+Q]XZPKR#<<"m#,[#NK#LYNOPQLSR#MR#ZPUVKN#ZRM#NYLY#RbK[OLZ[RMNYT#KL#NUVQNYL#LYNOPQLSRQL#MR#VRSQd#`LZNQ#PYR#
SN# KL# ZKdPYPKL# aPN# KL# K[bNQN# SN# YPY# RbK[OLZ[RMNYT# ZPLMSR# NK# [MZPUVK[U[NM]R# MR# ]NMOL# [McKPNMZ[L# YRbQN# NK#
Y[M[NY]QR#R#YRbQN#KL#Ne]NMY[^M#SN#YPY#VQNY]LZ[RMNY"#
!
'$2$)!CKLM#,NOPQR#VRSQd#LYNOPQLQ#L#VNQYRMLY#SNYSN#NK#VQ[UNQ#SXL#SN#MLZ[SRYT#Y[M#KXU[]N#SN#NSLS#Ude[UL#
SN#LZNV]LZ[^MT#Y[NUVQN#\#ZPLMSR#YN#LVK[aPN#PM#'eLUNM#SN#,NKNZZ[^M#-hS[ZL#L#KLY#VNQYRMLY#SN#UdY#SN#
YNYNM]L#\#Z[MZR#EA<F#LWRYT#QNYNQfdMSRYN#CKLM#,NOPQR#NK#SNQNZ`R#SN#LZNV]LQ#R#[MS[ZLQ#bLjR#aPh#ZRMS[Z[RMNY#
YN#NU[][Qd#KL#C^K[_L"#
#

CKLM# ,NOPQR# YN# QNYNQfL# NK# SNQNZ`R# SN# Ne[O[Q# NM# ZPLKaP[NQ#URUNM]R# KL# ZRUVQRbLZ[^M# SN# NSLS# SN# ZLSL#
+YNOPQLSR# \# PML# fN_# ZRUVQRbLSLT# CKLM# ,NOPQR# SNbNQd# LMR]LQKRY# NM# KL# VQRV[L# C^K[_L# R# Ne]NMSNQd# NK#
ZRUVQRbLM]N#SN#]LK#`NZ`R#LK#+YNOPQLSR#\#MR#]NMSQd#SNQNZ`R#LKOPMR#VLQL#Ne[O[Q#MPNfLY#VQPNbLY#YRbQN#YP#
NSLS"#
#
,[# YN#ZRUVQPNbL#aPN# KL#NSLS#SNZKLQLSL# cPN# [MZRQQNZ]LT#aPNSL#L#ZQ[]NQ[R#SN#CKLM#,NOPQRT#VQRZNSNQ#SN# KL#
Y[OP[NM]N#cRQUL;#
!

•# ,[#KL#NSLS#QNLK#NY#UNMRQ#aPN#KL#SNZKLQLSL#NY]LMSR#SNM]QR#SN#KRY#KXU[]NY#SN#LSU[Y[^MT#CKLM#,NOPQR#
QNNUbRKYLQd#LK#$RM]QL]LM]NT#NK#Z[MZPNM]L#\#]QNY#VRQ#Z[NM]R#E<5rF#SN#KL#CQ[UL#aPN#VLO^#NM#NeZNYR"#
.LY#CQ[ULY#QNY]LM]NY#SNbNQdM#QNSPZ[QYN#SN#LZPNQSR#ZRM#KL#NSLS#QNLK"#

•# ,[#KL#NSLS#NY#UL\RQ#L#KL#SNZKLQLSLT#NM#ZLYR#SN#LKOPML#QNZKLULZ[^MT#KL#RbK[OLZ[^M#SN#CKLM#,NOPQR#
YN#QNSPZ[Qd#NM#KL#VQRVRQZ[^M#aPN#Ne[Y]L#NM]QN#KL#CQ[UL#VLOLSL#\#KL#CQ[UL#SN#]LQ[cL#VLQL#KL#NSLS#QNLK#
NM#KL#cNZ`L#SN#ZNKNbQLZ[^M#SNK#$RM]QL]R"#

!
/'a2.%8%02&%^#)#$PLMSR#KL#C^K[_L#f[ONM]N#ZNYN#NM#YPY#NcNZ]RY#VRQ#cLK]L#SN#VLOR#SN#CQ[ULYT#NK#ZRM]QL]LM]N#
VRSQd#YRK[Z[]LQ#KL#QN`Lb[K[]LZ[^M#SN#KL#U[YUL#SNM]QR#SN#KRY#aP[MZN#E/<F#SXLY#`db[KNY#Y[OP[NM]NY#LK#fNMZ[U[NM]R#
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SNK#CNQXRSR#SN#>QLZ[L#\#NM#YP#ZLYRT#CKLM#,NOPQR# KL#VRSQd#R]RQOLQ# QNYVN]LMSR# KL#f[ONMZ[L#RQ[O[MLKUNM]N#
VLZ]LSLT#SN#ZRMcRQU[SLS#ZRM#YPY#VRKX][ZLY#SN#LZNV]LZ[^M#\#SN#QN`Lb[K[]LZ[^M#f[ONM]NYT#LSNUdY#SN#ZPUVK[Q#
ZRM#KRY#Y[OP[NM]NY#QNaP[Y[]RY;#
#

LF# *][K[_LQ#NK#cRQUL]R#LP]RQ[_LSR#LSjPM]LMSR#KRY#SRZPUNM]RY#NY]LbKNZ[SRYT#LUbRY#VRQ#CKLM#,NOPQR"#
bF# CQNYNM]LQ#KRY#QNaP[Y[]RY#SN#LYNOPQLb[K[SLS#SN]NQU[MLSRY#VRQ#CKLM#,NOPQR#VLQL#KL#NfLKPLZ[^M#SN#

YP#NY]LSR#SN#YLKPS"##
.L#C^K[_L#YN#ZRMY[SNQLQd#QN`Lb[K[]LSL#L#VLQ][Q#SN#KL#cNZ`L#NM#aPN#CKLM#,NOPQR#KR#LP]RQ[ZNT#SNb[NMSR#MR][c[ZLQKR#
VRQ#NYZQ[]R#LK#ZRM]QL]LM]N#NM#bQNfN"#
#
'M# M[MOgM# ZLYR#CKLM#,NOPQR# QNYVRMSNQd# VRQ#'McNQUNSLSNY# R#+ZZ[SNM]NYT# RZPQQ[SRY# SPQLM]N# NK# VNQXRSR#
ZRUVQNMS[SR#NM]QN#NK#SXL#NM#aPN#ZNYLQRM# KRY#NcNZ]RY#SN# KL#f[ONMZ[L#SN# KL#C^K[_L#\# KL# cNZ`L#NM#aPN#CKLM#
,NOPQR#NU[][^#KL#QNYVNZ][fL#LP]RQ[_LZ[^MT#LYX#ZRUR#YPY#ZRUVK[ZLZ[RMNY#R#YNZPNKLY#MR#RbY]LM]N#aPN#RZPQQLM#
SNM]QR#SN#KL#f[ONMZ[L#SN#KL#C^K[_L#PML#fN_#QN`Lb[K[]LSL"#
#
CKLM#,NOPQR#YN#QNYNQfL#NK#SNQNZ`R#SN#LZNV]LZ[^M"##
#
0'/@%#2&%^#!$'!82!&+.'/01/2)#.L#$RbNQ]PQL#SN#ZLSL#PMR#SN#KRY#VLSNZ[U[NM]RY#ZPb[NQ]RY#]NQU[MLQd#
LP]RUd][ZLUNM]N#ZRM#ZPLKaP[NQL#SN#KRY#Y[OP[NM]NY#NfNM]RY;#
#

•# $PLMSR#NK#VLSNZ[U[NM]R#`L\L#LOR]LSR#KL#,PUL#+YNOPQLSL#ZRM]QL]LSL#NM#KL#cNZ`L#aPN#YN#RQ[O[M^#
NK#VLSNZ[U[NM]R"#

•# )NQU[MLZ[^M#SN#KL#f[ONMZ[L#SN#KL#C^K[_LT#YLKfR#KR#[MS[ZLSR#NM#KL#ZKdPYPKL#SN#CNQXRSR#SN#&NMNc[Z[R"#
•# $LMZNKLZ[^M#SN#KL#C^K[_L#VRQ#VLQ]N#SNK#$RM]QL]LM]N"#

!
7'/"+$+!$'!.'#'*%&%+)!-[NM]QLY#NK#+YNOPQLSR#QNMPNfN#ZRM#CKLM#,NOPQR#YP#C^K[_L#SN#,NOPQR#SN#YLKPS#
VLQL#NK#VNQXRSR#[MUNS[L]R#Y[OP[NM]N#LK#SNK#fNMZ[U[NM]R#SN#NY]L#C^K[_LT#KRY#OLY]RY#VRQ#ZLSL#VLSNZ[U[NM]R#YN#
ZRM][MPLQdM#VLOLMSR#`LY]L#ZNQ][c[ZLQYN# KL#ZPQLZ[^M#SNK#U[YUR#L# ]QLfhY#SNK#+K]L#UhS[ZL#R#`LY]L#LOR]LQ# KL#
,PUL#+YNOPQLSL#ZRM]QL]LSL#NM#KL#cNZ`L#NM#KL#aPN#YN#RQ[O[M^#NK#VLSNZ[U[NM]RT#KR#aPN#RZPQQL#VQ[UNQR"#
#

,[# NY]L#C^K[_L# MR# YN# QNMPNfL# R# YN# ZLMZNKL# \# Ne[Y]NM# OLY]RY# NQROLSRY# VRQ# ZRMZNV]RY# SN# VLSNZ[U[NM]RY#
[M[Z[LSRY#NM#KL#f[ONMZ[L#SN#NY]L#C^K[_L#ZRM#CKLM#,NOPQRT#NY]RY#YN#ZPbQ[QdM#fXL#(NNUbRKYR#`LY]L#ZNQ][c[ZLQYN#
KL# ZPQLZ[^M# SNK# VLSNZ[U[NM]R# SN# aPN# YN# ]QL]N# L# ]QLfhY# SNK# +K]L# UhS[ZLT# LK# LOR]LQ# KL# ,PUL# +YNOPQLSL#
ZRMfNM[SL#NM]QN#KLY#VLQ]NY#R#`LY]L#SRY#E4F#LWRY#ZRM]LSRY#L#VLQ][Q#SN#KL#cNZ`L#SN#]hQU[MR#SN#f[ONMZ[L#R#L#
VLQ][Q#SN#KL#cNZ`L#SN#ZLMZNKLZ[^M#SN#KL#C^K[_L#ZRQQNYVRMS[NM]NT#KR#aPN#RZPQQL#VQ[UNQR"#
!
7'/"+$+!$'!5/2&%2)!,[#MR#`Pb[NYN#Y[SR#VLOLSL#KL#VQ[UL#R#KL#cQLZZ[^M#ZRQQNYVRMS[NM]NT#NM#KRY#ZLYRY#SN#
VLOR#NM#VLQZ[LK[SLSNYT#SNM]QR#SNK#]hQU[MR#ZRMfNM[SRT#KRY#NcNZ]RY#SNK#ZRM]QL]R#ZNYLQdM#LP]RUd][ZLUNM]N#L#
KLY#SRZN#`RQLY#SNK#gK][UR#SXL#SN#NYN#VKL_R"#'M#ZLYR#SN#aPN#MR#YN#`L\L#ZRMfNM[SR#NK#]hQU[MRT#YN#LVK[ZLQd#PM#
VKL_R#SN#]QN[M]L#SXLY#ML]PQLKNY#Y[OP[NM]NY#L#KL#cNZ`L#SN#YP#fNMZ[U[NM]R"#'M#NY]N#KLVYR#SN#][NUVR#MR#RVNQL#NK#
CLOR#2[QNZ]RT#VRQ#KR#aPN#KLY#QNZKLULZ[RMNY#VQNYNM]LSLY#YNQdM#fLKRQLSLY#VLQL#SN]NQU[MLQ#KL#VQRZNSNMZ[L#SN#
YP#VLOR#fXL#(NNUbRKYR"#
#
7'/"+$+!28!$',&1.%'/0+)!$RU[NM_L# L# KLY# /4# `RQLY# SNK# SXL# NM# aPN# fNMZN# NK# CNQXRSR# SN#>QLZ[L# \#
ZRMZKP\N#LK#QNZ[b[Q#NK#VLOR#ZRUVKN]R#SN#KL#VQ[UL#R#cQLZZ[^M#VQNf[LUNM]N#VLZ]LSLT#Y[NUVQN#\#ZPLMSR#NK#VLOR#
YNL#LZNV]LSR#VRQ#C.+1#,'>*(%T#aPNSLMSR#NeZKP[SLY#KLY#'McNQUNSLSNY#\iR#+ZZ[SNM]NY#ZP\RY#Y[OMRY#R#
YXM]RULY#`L\LM#[M[Z[LSR#SPQLM]N#NY]N#VNQXRSR#LK#[OPLK#aPN#KRY#OLY]RY#NQROLSRY#L#ZRMYNZPNMZ[L#SN#S[Z`LY#
'McNQUNSLSNY#\iR#+ZZ[SNM]NYT#LYX#ZRUR#YPY#ZRUVK[ZLZ[RMNY#\#YNZPNKLY#RZPQQ[SLY#\L#[M[Z[LSL#KL#ZRbNQ]PQL"#
#
&2@.%+!$'!782#!+!7/+$1&0+)#'M#ZLYR#SN#aPN#NK#+YNOPQLSR#SNYNN# QNLK[_LQ#PM#ZLUb[R#SN#CKLM#R#
CQRSPZ]RT#hY]N#KR#VRSQd#YRK[Z[]LQ#VRQ#NYZQ[]R#Y^KR#NM#KL#QNMRfLZ[^MT#QNZRMRZ[NMSR#YP#LM][OkNSLST#Y[NUVQN#\#
ZPLMSR#MR#V[NQSL#ZRM][MP[SLS#SN#PML#QNMRfLZ[^M#L#R]QLT#CKLM#,NOPQRT#YN#QNYNQfL#NK#SNQNZ`R#SN#LP]RQ[_LQ#R#
QNZ`L_LQ#NK#ZLUb[R"#
#

.RY#VLSNZ[U[NM]RY#\iR#S[LOM^Y][ZRY#aPN#YN#RQ[O[MNM#L#VLQ][Q#SN#KL#cNZ`L#SN#[M[Z[R#SN#f[ONMZ[L#SN#KL#C^K[_L#
LSaP[Q[SL#ZRM#UR][fR#SNK#ZLUb[R#SN#VKLM#R#VQRSPZ]RT#aPNSLQdM#LUVLQLSRY#bLjRY#KRY#KXU[]NYT#$RMS[Z[RMNY#
>NMNQLKNY#\#'MSRYRY#NY]LbKNZ[SRY#NM#S[Z`L#C^K[_L"#
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#
.RY# VLSNZ[U[NM]RY# \iR# S[LOM^Y][ZRY# RQ[O[MLSRY# SPQLM]N# KL# f[ONMZ[L# R# f[ONMZ[LY# LM]NQ[RQNY# aPNSLQdM#
LUVLQLSRY# bLjR# KRY# KXU[]NYT# $RMS[Z[RMNY# >NMNQLKNY# \# 'MSRYRY# SN# KL# EYF# C^K[_L# EYF# LM]NQ[RQ# EYF# YNOgM#
ZRQQNYVRMSL"#
#
'8%@%#2&%^#!+!/'$1&&%^#!$'!7'/"+$+,!$'!',7'/2)#CLQL#NY]N#&NMNc[Z[RT#CKLM#,NOPQR#QNZRMRZNQd#
NK#][NUVR#aPN#NK#+YNOPQLSR#`L\L#NY]LSR#ZPb[NQ]R#NM#hY]L#P#R]QLEYF#$RUVLWXLEYFT#gM[ZLUNM]N#VLQL#NcNZ]RY#
SN# QNSPZ[Q#R#NK[U[MLQ# KRY#CNQXRSRY#SN#'YVNQL#SNYZQ[]RY#NM#NK#LVLQ]LSR#>LY]RY#$Pb[NQ]RY#ZRM#CNQXRSR#SN#
'YVNQLT#NeZNV]R#KRY#ZLYRY#NM#aPN#KLY#$RMS[Z[RMNY#>NMNQLKNY#NY]LbKNZNM#NM#SN]NQU[MLSLY#ZRbNQ]PQLY#aPN#
MR#RVNQL#NK#(NZRMRZ[U[NM]R#SN#+M][OkNSLS"#
!
&831,182,!+7'/20%c2,)!
#
&+.'/01/2!$'8!&+#0/20+)!
!

J[! 2EEGHDFKD)#'M#NK#ZLYR#SN#+ZZ[SNM]NY#ZPb[NQ]RYT#NY]RY#aPNSLQdM#LUVLQLSRY#SNYSN#NK#VQ[UNQ#SXL#SN#
f[ONMZ[L#SN#KL#C^K[_LT#NY#SNZ[Q#MR#`L\#CNQXRSR#SN#'YVNQL"#
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NM]RMZNY#[OMRQLbLM#S[Z`L#QNLK[_LZ[^M"#)QL]dMSRYN#SN#]NQZNQRY#&NMNc[Z[LQ[RYT#YN#MNZNY[]L#LSNUdYT#aPN#NY]RY#
]NMOLM#ZRMRZ[U[NM]R#SNK#SNQNZ`R#ZRMY][]P[SR#L#YP#cLfRQ"#
#

Plan Seguro S.A de C.V., Compañía de Seguros. Boulevard Adolfo Ruiz Cortines 3299, Piso 12, Rincón del Pedregal, Tlalpan, C.P. 14120, Ciudad de México. Serivicio Seguro 800 277  1234   www.planseguro.com.mx Plan Seguro S.A de C.V., Compañía de Seguros. Boulevard Adolfo Ruiz Cortines 3299, Piso 12, Rincón del Pedregal, Tlalpan, C.P. 14120, Ciudad de México. Serivicio Seguro 800 277  1234   www.planseguro.com.mx

47

47



!
 
 

 

.L#VQNYZQ[VZ[^M#YN#[M]NQQPUV[Qd#MR#Y^KR#VRQ#KLY#ZLPYLY#RQS[MLQ[LYT#Y[MR#]LUb[hM#VRQ#LaPNKKLY#L#aPN#YN#QNc[NQN#
KL#.N\#SN#CQR]NZZ[^M#\#2NcNMYL#LK#*YPLQ[R#SN#,NQf[Z[RY#7[MLMZ[NQRY"##
!
+@%,%+#',! +! %#'=2&02,! $'&82/2&%+#',)# 'K# $RM]QL]LM]N# \# KRY# +YNOPQLSRY# NY]dM# RbK[OLSRY# L#
SNZKLQLQ#VRQ#NYZQ[]R#L#CKLM#,NOPQR#SN#LZPNQSR#ZRM# KLY#YRK[Z[]PSNYT#NeLUNM#SN#YNKNZZ[^M#\#ZPNY][RMLQ[RY#
QNKL][fRYT#]RSRY#KRY#`NZ`RY#[UVRQ]LM]NY#VLQL#KL#LVQNZ[LZ[^M#SNK#Q[NYOR#aPN#VPNSLM#[McKP[Q#NM#KLY#ZRMS[Z[RMNY#
ZRMfNM[SLYT#]LK#ZRUR#KRY#ZRMR_ZLM#R#SNbLM#ZRMRZNQ#NM#NK#URUNM]R#SN#KL#ZNKNbQLZ[^M#SNK#ZRM]QL]R"#
.L#RU[Y[^M#R#[MNeLZ]L#SNZKLQLZ[^M#SN#KRY#`NZ`RY#[UVRQ]LM]NY#L#aPN#YN#QNc[NQN#NK#VdQQLcR#LM]NQ[RQ#cLZPK]LQd#L##
CKLM# ,NOPQR# VLQL# ZRMY[SNQLQ# QNYZ[MS[SR# SN# VKNMR# SNQNZ`R# NK# ZRM]QL]RT# LPMaPN# MR# `L\L# [McKP[SR# NM# KL#
QNLK[_LZ[^M# SNK# Y[M[NY]QR# E+Q]Y"# =T# HT# /JT# :0# \# :=# SN# # KL# .N\#,RbQN# NK#$RM]QL]R# SN#,NOPQRFT# CKLM#,NOPQR#
QN[M]NOQLQd#LK#ZRM]QL]LM]N#NK#Z[MZPNM]L#\#YN[Y#E<ArFSN#KL#VQ[UL#MN]L#VLOLSL#MR#SNfNMOLSLT#Y[NUVQN#\#ZPLMSR#
MR#`L\L#Ne[Y][SR#PM#Y[M[NY]QRT#NM#ZP\R#ZLYR#MR#`LbQd#SNfRKPZ[^M#SN#VQ[UL"#
#
CLQL#]LK#NcNZ]R#KL#SNfRKPZ[^M#YN#`LQd#NM#PM#VKL_R#MR#UL\RQ#L#5J#SXLY#ML]PQLKNY#ZRM]LSRY#L#VLQ][Q#SN#KL#cNZ`L#
SN#MR][c[ZLZ[^M#SN#KL#QNYZ[Y[^M#SN#KL#V^K[_L"#
#
+Q]XZPKR#="m#'K#VQRVRMNM]N#NY]LQd#RbK[OLSR#L#SNZKLQLQ#VRQ#NYZQ[]R#L#KL#NUVQNYL#LYNOPQLSRQLT#SN#LZPNQSR#ZRM#
NK#ZPNY][RMLQ[R#QNKL][fRT#]RSRY#KRY#`NZ`RY#[UVRQ]LM]NY#VLQL#KL#LVQNZ[LZ[^M#SNK#Q[NYOR#aPN#VPNSLM#[McKP[Q#NM#
KLY#ZRMS[Z[RMNY#ZRMfNM[SLYT#]LKNY#ZRUR#KRY#ZRMR_ZL#R#SNbL#ZRMRZNQ#NM#NK#URUNM]R#SN#KL#ZNKNbQLZ[^M#SNK#
ZRM]QL]R"##
#
+Q]XZPKR# H"m# ,[# NK# ZRM]QL]R# YN# ZNKNbQL# VRQ# PM# QNVQNYNM]LM]N# SNK# LYNOPQLSRT# SNbNQdM# SNZKLQLQYN# ]RSRY# KRY#
`NZ`RY#[UVRQ]LM]NY#aPN#YNLM#R#SNbLM#YNQ#ZRMRZ[SRY#SNK#QNVQNYNM]LM]N#\#SNK#QNVQNYNM]LSR"##
#
+Q]XZPKR#/J"m#$PLMSR#YN#VQRVRMOL#PM#YNOPQR#VRQ#ZPNM]L#SN#R]QRT#NK#VQRVRMNM]N#SNbNQd#SNZKLQLQ#]RSRY#KRY#
`NZ`RY#[UVRQ]LM]NY#aPN#YNLM#R#SNbLM#YNQ#ZRMRZ[SRY#SNK#]NQZNQR#LYNOPQLSR#R#SN#YP#[M]NQUNS[LQ[R"#
#
+Q]XZPKR#:0"m#$PLKaP[NQL#RU[Y[^M#R#[MNeLZ]L#SNZKLQLZ[^M#SN#KRY#`NZ`RY#L#aPN#YN#QNc[NQNM#KRY#LQ]XZPKRY#=T#H#\#
/J#SN#KL#VQNYNM]N#KN\T#cLZPK]LQd#L#KL#NUVQNYL#LYNOPQLSRQL#VLQL#ZRMY[SNQLQ#QNYZ[MS[SR#SN#VKNMR#SNQNZ`R#NK#
ZRM]QL]RT#LPMaPN#MR#`L\LM#[McKP[SR#NM#KL#QNLK[_LZ[^M#SNK#Y[M[NY]QR"#
#
+Q]XZPKR#:="m#.L#NUVQNYL#LYNOPQLSRQL#ZRUPM[ZLQd#NM#cRQUL#LP]hM][ZL#LK#LYNOPQLSR#R#L#YPY#bNMNc[Z[LQ[RYT#KL#
QNYZ[Y[^M#SNK#ZRM]QL]R#SNM]QR#SN#KRY#]QN[M]L#SXLY#ML]PQLKNY#Y[OP[NM]NY#L#KL#cNZ`L#NM#aPN# KL#VQRV[L#NUVQNYL#
ZRMR_ZL#KL#RU[Y[^M#R#[MNeLZ]L#SNZKLQLZ[^M"#
!
@+#'$2)#)RSRY#KRY#VLORY#QNKL][fRY#L#NY]N#$RM]QL]R#YN#NcNZ]PLQdM#NM#URMNSL#MLZ[RMLK#ZRMcRQUN#L#KL#KN\#
URMN]LQ[L#f[ONM]N#NM#KL#hVRZL#SN#KRY#U[YURY#\#NM#KLY#Rc[Z[MLY#SN##CKLM#,NOPQR"#
#
$PLMSR#KRY#OLY]RY#YN#`LOLM#NM#URMNSL#Ne]QLMjNQL#\#VQRZNSLM#SN#LZPNQSR#L#KLY#ZRMS[Z[RMNY#SN#NY]L#C^K[_LT#
S[Z`RY#OLY]RY#YNQdM#QNNUbRKYLSRY#NM# KL#(NVgbK[ZL#-Ne[ZLML#NM#URMNSL#MLZ[RMLK#SN#LZPNQSR#LK# ][VR#SN#
ZLUb[R#VLQL#YRKfNM]LQ#RbK[OLZ[RMNY#NM#URMNSL#Ne]QLMjNQL#S[Z]LSR#VRQ#NK#&LMZR#SN#-he[ZR#\#VPbK[ZLSR#NM#NK#
2[LQ[R#%c[Z[LK#SN#KL#7NSNQLZ[^M"#'K#][VR#SN#ZLUb[R#L#LVK[ZLQ#YNQd#NK#f[ONM]N#L#KL#cNZ`L#SN#NQROLZ[^M#SNK#OLY]R"#
!
+0/+,!,'51/+,)#$PLMSR#YN#ZRM]QL]N#NM#fLQ[LY#NUVQNYLY#PM#,NOPQR#ZRM]QL#NK#U[YUR#Q[NYOR#\#VRQ#NK#
U[YUR# [M]NQhYT# NK# +YNOPQLSR# ]NMSQd# KL# RbK[OLZ[^M# SN# VRMNQ# NM# ZRMRZ[U[NM]R# SN# ZLSL# PMR# SN# KRY#
+YNOPQLSRQNY#KL#Ne[Y]NMZ[L#SN#KRY#R]QRY#,NOPQRY"#.L#$RbNQ]PQL#SN#KL#VQNYNM]N#C^K[_L#MR#YNQd#ZRMS[Z[RMLSL#
VRQ#ZRM]LQ#ZRM#R]QRY#,NOPQRY"#'K#Lf[YR#SNbNQd#SLQYN#VRQ#NYZQ[]R#N#[MS[ZLQ#NK#MRUbQN#SN#KRY#+YNOPQLSRQNYT#
LYX#ZRUR#SN#KLY#,PULY#+YNOPQLSLY"#
!
@+$%*%&2&%+#',!`!#+0%*%&2&%+#',)#,[#NK#ZRM]QL]LM]N#\iR#LYNOPQLSR#SNYNL#QNLK[_LQ#URS[c[ZLZ[RMNY#LK#
VQNYNM]N#ZRM]QL]R#SN#YNOPQRT#YN#SNbNQd#MR][c[ZLQ#VRQ#NYZQ[]R#L#CKLM#,NOPQRT#VLQL#aPN#VQNf[R#LZPNQSR#SN#KLY#
VLQ]NY#YN#URS[c[aPN#KL#V^K[_L#SN#YNOPQRT#UNS[LM]N#ZKdPYPKLY#LS[Z[RMLKNY#R#NMSRYRYT#Y[NUVQN#\#ZPLMSR#QNYPK]N#
VQRZNSNM]N#NK#LjPY]N#YRK[Z[]LSR#SN#ZRMcRQU[SLS#ZRM#NK# QNO[Y]QR#SN#VQRSPZ]R#VQNf[LUNM]N#QNLK[_LSR#LM]N# KL#
$RU[Y[^M# 1LZ[RMLK# SN# ,NOPQRY# \# 7[LM_LY"# 'M# ZRMYNZPNMZ[LT# KRY# LONM]NY# R# ZPLKaP[NQ# R]QL# VNQYRML# MR#
LP]RQ[_LSL#SN#CKLM#,NOPQRT#ZLQNZNM#SN#cLZPK]LSNY#VLQL#`LZNQ#ZRMZNY[RMNY#R#URS[c[ZLZ[RMNY"#
#
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%#0'/b,!@+/20+/%+"#,[#CKLM#,NOPQR#MR#ZPUVKN#ZRM#KLY#RbK[OLZ[RMNY#LYPU[SLY#NM#NK#ZRM]QL]R#SN#YNOPQR#
SNM]QR# SN# KRY# VKL_RY# ZRM# aPN# ZPNM]N# KNOLKUNM]N# VLQL# YP# ZPUVK[U[NM]RT# SNbNQd# LK# LZQNNSRQ# PML#
!MSNUM[_LZ[^M#VRQ#-RQL#SN#LZPNQSR#L#KR#Y[OP[NM]N;!
#
!"# .LY#RbK[OLZ[RMNY#NM#URMNSL#MLZ[RMLK#YN#SNMRU[MLQdM#NM#*M[SLSNY#SN#!MfNQY[^MT#LK#fLKRQ#SN#hY]LY#

NM#KL#cNZ`L#SNK#fNMZ[U[NM]R#SN#KRY#VKL_RY#QNcNQ[SRY#NM#KL#VLQ]N#[M[Z[LK#SN#NY]N#LQ]XZPKR#\#YP#VLOR#YN#
`LQd#NM#URMNSL#MLZ[RMLKT#LK#fLKRQ#aPN#KLY#*M[SLSNY#SN#!MfNQY[^M#]NMOLM#L#KL#cNZ`L#NM#aPN#YN#NcNZ]gN#
NK#U[YURT#SN#ZRMcRQU[SLS#ZRM#KR#S[YVPNY]R#NM#NK#VdQQLcR#YNOPMSR#SN#KL#cQLZZ[^M#G!!!#SN#NY]N#LQ]XZPKR"##
#
+SNUdYT#CKLM#,NOPQR#VLOLQd#PM#[M]NQhY#URQL]RQ[R#YRbQN#KL#RbK[OLZ[^M#SNMRU[MLSL#NM#*M[SLSNY#SN#
!MfNQY[^M#ZRMcRQUN#L#KR#S[YVPNY]R#NM#NK#VdQQLcR#LM]NQ[RQT#NK#ZPLK#YN#ZLV[]LK[_LQd#UNMYPLKUNM]N#\#ZP\L#
]LYL# YNQd# [OPLK# LK# QNYPK]LSR# SN# UPK][VK[ZLQ# VRQ# /"4<# NK# ZRY]R# SN# ZLV]LZ[^M# L# VKL_R# SN# VLY[fRY#
SNMRU[MLSRY#NM#*M[SLSNY#SN#!MfNQY[^M#SN#KLY#[MY][]PZ[RMNY#SN#bLMZL#UgK][VKN#SNK#VLXYT#VPbK[ZLSR#
VRQ#NK#&LMZR#SN#-he[ZR#NM#NK#2[LQ[R#%c[Z[LK#SN#KL#7NSNQLZ[^MT#ZRQQNYVRMS[NM]N#L#ZLSL#PMR#SN#KRY#
UNYNY#NM#aPN#Ne[Y]L#URQL"##

!
!!"# !$PLMSR#KL#RbK[OLZ[^M#VQ[MZ[VLK#YN#SNMRU[MN#NM#URMNSL#Ne]QLMjNQLT#LS[Z[RMLKUNM]N#LK#VLOR#SN#NYL#

RbK[OLZ[^MT# CKLM# ,NOPQR# NY]LQd# RbK[OLSL# L# VLOLQ# PM# [M]NQhY# URQL]RQ[R# NK# ZPLK# YN# ZLV[]LK[_LQd#
UNMYPLKUNM]N#\#YN#ZLKZPKLQd#LVK[ZLMSR#LK#URM]R#SN#KL#VQRV[L#RbK[OLZ[^MT#NK#VRQZNM]LjN#aPN#QNYPK]N#
SN#UPK][VK[ZLQ#VRQ#/"4<#NK#ZRY]R#SN#ZLV]LZ[^M#L#VKL_R#SN#VLY[fRY#SNMRU[MLSRY#NM#S^KLQNY#SN# KRY#
'Y]LSRY#*M[SRY#SN#+UhQ[ZLT#SN#KLY#[MY][]PZ[RMNY#SN#bLMZL#UgK][VKN#SNK#VLXYT#VPbK[ZLSR#VRQ#NK#&LMZR#
SN#-he[ZR#NM#NK#2[LQ[R#%c[Z[LK#SN#KL#7NSNQLZ[^MT#ZRQQNYVRMS[NM]N#L#ZLSL#PMR#SN#KRY#UNYNY#NM#aPN#
Ne[Y]L#URQL"#
!

!!!"# 'M#ZLYR#SN#aPN#L#KL#cNZ`L#NM#aPN#YN#QNLK[ZN#NK#ZdKZPKR#MR#YN#`L\LM#VPbK[ZLSR#KLY#]LYLY#SN#QNcNQNMZ[L#
VLQL#NK#ZdKZPKR#SNK#[M]NQhY#URQL]RQ[R#L#aPN#LKPSNM#KLY#cQLZZ[RMNY#!#\#!!#SN#NY]N#LQ]XZPKRT#YN#LVK[ZLQd#KL#
SNK#UNY#[MUNS[L]R#LM]NQ[RQ#\T#VLQL#NK#ZLYR#SN#aPN#MR#YN#VPbK[aPNM#S[Z`LY#]LYLYT#NK#[M]NQhY#URQL]RQ[R#
YN# ZRUVP]LQd# UPK][VK[ZLMSR# VRQ# /"4<# KL# ]LYL# aPN# KLY# YPY][]P\LT# ZRMcRQUN# L# KLY# S[YVRY[Z[RMNY#
LVK[ZLbKNY"#
!

!G"# .RY#[M]NQNYNY#URQL]RQ[RY#L#aPN#YN#QNc[NQN#NY]N#LQ]XZPKR#YN#ONMNQLQdM#VRQ#SXLT#L#VLQ][Q#SN#KL#cNZ`L#SNK#
fNMZ[U[NM]R#SN#KRY#VKL_RY#QNcNQ[SRY#NM#KL#VLQ]N#[M[Z[LK#SN#NY]N#LQ]XZPKR#\#`LY]L#NK#SXL#NM#aPN#YN#NcNZ]gN#
NK#VLOR#VQNf[Y]R#NM#NK#VdQQLcR#YNOPMSR#SN#KL#cQLZZ[^M#G!!!#SN#NY]N#LQ]XZPKR"#CLQL#YP#ZdKZPKRT#KLY#]LYLY#
SN#QNcNQNMZ[L#L#aPN#YN#QNc[NQN#NY]N#LQ]XZPKR#SNbNQdM#S[f[S[QYN#NM]QN# ]QNYZ[NM]RY#YNYNM]L#\#Z[MZR#\#
UPK][VK[ZLQ# NK# QNYPK]LSR# VRQ# NK# MgUNQR# SN# SXLY# ZRQQNYVRMS[NM]NY# L# KRY#UNYNY# NM# aPN# VNQY[Y]L# NK#
[MZPUVK[U[NM]R"#
!

G"# 'M#ZLYR#SN# QNVLQLZ[^M#R# QNVRY[Z[^M#SNK#RbjN]R#Y[M[NY]QLSRT# KL# [MSNUM[_LZ[^M#VRQ#URQL#ZRMY[Y][Qd#
gM[ZLUNM]N#NM#NK#VLOR#SNK# [M]NQhY#ZRQQNYVRMS[NM]N#L# KL#URMNSL#NM#aPN#YN#`L\L#SNMRU[MLSR# KL#
RbK[OLZ[^M#VQ[MZ[VLK#ZRMcRQUN#L#KLY#cQLZZ[RMNY#!#\#!!#SN#NY]N#LQ]XZPKR#\#YN#ZLKZPKLQd#YRbQN#NK#[UVRQ]N#
SNK#ZRY]R#SN#KL#QNVLQLZ[^M#R#QNVRY[Z[^M"#

#
G!"# ,RM# [QQNMPMZ[LbKNY# KRY#SNQNZ`RY#SNK#LZQNNSRQ#L# KLY#VQNY]LZ[RMNY# [MSNUM[_L]RQ[LY#NY]LbKNZ[SLY#NM#

NY]N#LQ]XZPKR"#'K#VLZ]R#aPN#VQN]NMSL#Ne][MOP[QKRY#R#QNSPZ[QKRY#MR#YPQ][Qd#NcNZ]R#KNOLK#LKOPMR"#'Y]RY#
SNQNZ`RY# YPQO[QdM# VRQ# NK# YRKR# ]QLMYZPQYR# SNK# VKL_R# NY]LbKNZ[SR# VRQ# KL# .N\# VLQL# NK# VLOR# SN# KL#
RbK[OLZ[^M#VQ[MZ[VLKT#LPMaPN#hY]L#MR#YNL#KXaP[SL#NM#NYN#URUNM]R"##
#
*ML# fN_# c[jLSR# NK#URM]R# SN# KL# RbK[OLZ[^M# VQ[MZ[VLK# ZRMcRQUN# L# KR# VLZ]LSR# VRQ# KLY# VLQ]NY# R# NM# KL#
QNYRKPZ[^M# SNc[M[][fL# S[Z]LSL# NM# jP[Z[R# LM]N# NK# jPN_# R# dQb[]QRT# KLY# VQNY]LZ[RMNY# [MSNUM[_L]RQ[LY#
NY]LbKNZ[SLY#NM#NY]N#LQ]XZPKR#SNbNQdM#YNQ#ZPb[NQ]LY#VRQ#CKLM#,NOPQR#YRbQN#NK#URM]R#SN#KL#RbK[OLZ[^M#
VQ[MZ[VLK#LYX#SN]NQU[MLSR9##
!

G!!"# ,[#NM#NK#jP[Z[R#QNYVNZ][fR#QNYPK]L#VQRZNSNM]N#KL#QNZKLULZ[^MT#LPM#ZPLMSR#MR#YN#`Pb[NQN#SNULMSLSR#
NK#VLOR#SN#KL#[MSNUM[_LZ[^M#VRQ#URQL#NY]LbKNZ[SL#NM#NY]N#LQ]XZPKRT#NK#jPN_#R#dQb[]QRT#LSNUdY#SN#KL#
RbK[OLZ[^M#VQ[MZ[VLKT#SNbNQd#ZRMSNMLQ#LK#SNPSRQ#L#aPN#]LUb[hM#ZPbQL#NYLY#VQNY]LZ[RMNY#ZRMcRQUN#L#
KLY#cQLZZ[RMNY#VQNZNSNM]NY"#
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!
G!!!"# .L#[MSNUM[_LZ[^M#VRQ#URQL#ZRMY[Y]NM]N#NM#NK#Y[Y]NUL#SN#LZ]PLK[_LZ[^M#N#[M]NQNYNY#L#aPN#YN#QNc[NQNM#

KLY# cQLZZ[RMNY# !T# !!T# !!!# \# !G# SNK# VQNYNM]N# LQ]XZPKR# YNQd# LVK[ZLbKN# NM# ]RSR# ][VR# SN# YNOPQRYT# YLKfR#
]QL]dMSRYN#SN#YNOPQRY#SN#ZLPZ[^M#aPN#OLQLM][ZNM#[MSNUM[_LZ[RMNY#QNKLZ[RMLSLY#ZRM#NK#[UVLOR#SN#
ZQhS[]RY# c[YZLKNYT# NM# ZP\R# ZLYR# YN# NY]LQd# LVNOLSR# L# KR# S[YVPNY]R# VRQ# NK# $^S[OR# 7[YZLK# SN# KL#
7NSNQLZ[^M"##
#
'K#VLOR#aPN#QNLK[ZN#CKLM#,NOPQR#YN#`LQd#NM#PML#YRKL#Ne`[b[Z[^M#aPN#ZRUVQNMSNQd#NK#YLKSR#]R]LK#VRQ#
KRY#Y[OP[NM]NY#ZRMZNV]RY;##
#
LF# .RY#[M]NQNYNY#URQL]RQ[RY"#

#
bF# .L#LZ]PLK[_LZ[^M#L#aPN#YN#QNc[NQN#NK#VQ[UNQ#VdQQLcR#SN#KL#cQLZZ[^M#!#SN#NY]N#LQ]XZPKR"#

#
ZF# .L#RbK[OLZ[^M#VQ[MZ[VLK"##
#
'M#ZLYR#SN#aPN#CKLM#,NOPQR#MR#VLOPN#NM#PML#YRKL#Ne`[b[Z[^M#KL#]R]LK[SLS#SN#KRY#[UVRQ]NY#SN#KLY#
RbK[OLZ[RMNY#LYPU[SLY#NM#NK#ZRM]QL]R#SN#YNOPQRY#\#KL#[MSNUM[_LZ[^M#VRQ#URQLT#KRY#VLORY#aPN#QNLK[ZN#
YN#LVK[ZLQdM#L#KRY#ZRMZNV]RY#YNWLKLSRY#NM#NK#RQSNM#NY]LbKNZ[SR#NM#NK#VdQQLcR#LM]NQ[RQT#VRQ#KR#aPN#KL#
[MSNUM[_LZ[^M#VRQ#URQL#YN#ZRM][MPLQd#ONMNQLMSR#NM#]hQU[MRY#SNK#VQNYNM]N#LQ]XZPKRT#YRbQN#NK#URM]R#
SN#KL#RbK[OLZ[^M#VQ[MZ[VLK#MR#VLOLSLT#`LY]L#NM#]LM]R#YN#ZPbQL#NM#YP#]R]LK[SLS"##
#
$PLMSR#CKLM#,NOPQR#[M]NQVRMOL#PM#UNS[R#SN#SNcNMYL#aPN#YPYVNMSL#NK#VQRZNS[U[NM]R#SN#NjNZPZ[^M#
VQNf[Y]R#NM#NY]L#KN\T#\#YN#S[Z]N#YNM]NMZ[L#c[QUN#VRQ#KL#aPN#aPNSNM#YPbY[Y]NM]NY#KRY#LZ]RY#[UVPOMLSRYT#
NK#VLOR#R#ZRbQR#ZRQQNYVRMS[NM]NY#SNbNQdM#[MZKP[Q#KL#[MSNUM[_LZ[^M#VRQ#URQL#aPN#`LY]L#NYN#URUNM]R#
`Pb[NQN#ONMNQLSR#KL#RbK[OLZ[^M#VQ[MZ[VLKT#\#
#

!?"# ,[#CKLM#,NOPQRT#SNM]QR#SN#KRY#VKL_RY#\#]hQU[MRY#KNOLKNYT#MR#NcNZ]gL#NK#VLOR#SN#KLY#[MSNUM[_LZ[RMNY#
VRQ#URQLT#NK#jPN_#R#KL#$RU[Y[^M#1LZ[RMLK#VLQL#KL#CQR]NZZ[^M#\#2NcNMYL#SN#KRY#*YPLQ[RY#SN#,NQf[Z[RY#
7[MLMZ[NQRYT#YNOgM#ZRQQNYVRMSLT#KN#[UVRMSQdM#PML#UPK]L#SN#/JJJ#L#/<JJJ#*M[SLSNY#SN#-NS[SL#\#
+Z]PLK[_LZ[^M#S[LQ[LY"#
#
'M#NK#ZLYR#SNK#VQRZNS[U[NM]R#LSU[M[Y]QL][fR#SN#NjNZPZ[^M#VQNf[Y]R#NM#NK#LQ]XZPKR#40=#SN#KL#.N\#SN#
!MY][]PZ[RMNY#SN#,NOPQRY#\#SN#7[LM_LYT#Y[#CKLM#,NOPQRT#SNM]QR#SN#KRY#VKL_RY#R#]hQU[MRY#KNOLKNYT#MR#
NcNZ]gLM#NK#VLOR#SN#KLY#[MSNUM[_LZ[RMNY#VRQ#URQLT#KL#$RU[Y[^M#KN#[UVRMSQd#PML#UPK]L#YNWLKLSL#NM#
NY]L#cQLZZ[^MT#L#VN][Z[^M#SN#KL#LP]RQ[SLS#NjNZP]RQL#aPN#ZRQQNYVRMSL#ZRMcRQUN#L#KL#cQLZZ[^M#!!#SN#S[Z`R#
LQ]XZPKR"##

#
,1./+52&%^#!$'!$'/'&a+,)!'M#NK#,NOPQR#YRbQN#KLY#VNQYRMLYT#CKLM#,NOPQR#Y^KR#VRSQd#YPbQROLQYN#NM#
KRY#SNQNZ`RY#SNK#+YNOPQLSR#R#SNK#&NMNc[Z[LQ[R#ZRM]QL#]NQZNQRY#NM#QL_^M#SNK#,[M[NY]QRT#ZPLMSR#YN#]QL]N#SN#
$RM]QL]RY#SN#,NOPQR#aPN#ZPbQLM#>LY]RY#-hS[ZRY#-L\RQNY#R#,LKPS"#
#
'M#KRY#]hQU[MRY#SN#KL#.N\T#PML#fN_#VLOLSL#KL#!MSNUM[_LZ[^M#ZRQQNYVRMS[NM]NT#CKLM#,NOPQR#YN#YPbQROLQdT#
`LY]L#VRQ#KL#ZLM][SLS#VLOLSLT#NM#KRY#SNQNZ`RY#SNK#+YNOPQLSRT#LYX#ZRUR#NM#YPY#ZRQQNYVRMS[NM]NY#LZZ[RMNYT#
ZRM]QL#KRY#LP]RQNY#QNYVRMYLbKNY#SNK#,[M[NY]QR"#,[#CKLM#,NOPQR#KR#YRK[Z[]LT#L#ZRY]L#SN#hY]LT#NK#+YNOPQLSR#`LQd#
ZRMY]LQ# KL# YPbQROLZ[^M# NM# NYZQ[]PQL# VgbK[ZL"# ,[# VRQ# `NZ`RY# P# RU[Y[RMNY# SNK# +YNOPQLSR# YN# [UV[SN# KL#
,PbQROLZ[^MT#CKLM#,NOPQR#aPNSLQd#K[bQN#SN#YPY#RbK[OLZ[RMNY"#
#
,[# NK# SLWR# cPNQN# [MSNUM[_LSR# Y^KR# NM# VLQ]NT# NK# +YNOPQLSR# \#CKLM#,NOPQR# ZRMZPQQ[QdM# L# `LZNQ# fLKNQ# YPY#
SNQNZ`RY#NM#KL#VQRVRQZ[^M#ZRQQNYVRMS[NM]N"#
#
'K# SNQNZ`R# L# KL# ,PbQROLZ[^M# MR# VQRZNSNQd# NM# ZLYR# aPN# NK# +YNOPQLSRT# ]NMOLM# QNKLZ[^M# ZRM\POLK# R# SN#
VLQNM]NYZR#VRQ#ZRMYLMOP[M[SLS#R#Lc[M[SLS#`LY]L#YNOPMSR#OQLSR#R#Z[f[KT#ZRM#KL#VNQYRML#aPN#KNY#`L\L#ZLPYLSR#
NK#SLWR#R#b[NM#Y[#YRM#Z[f[KUNM]N#QNYVRMYLbKNY#SN#KL#U[YUL"##
!
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&+@1#%&2&%+#',)! )RSLY# KLY# ZRUPM[ZLZ[RMNY# QNKLZ[RMLSLY# ZRM# NY]N# $RM]QL]R# SNbNQdM# `LZNQYN# VRQ#
NYZQ[]R# LK# SRU[Z[K[R# SN# CKLM# ,NOPQR# Pb[ZLSR# NM# &RPKNfLQS# +SRKcR# (P[_# $RQ][MNY# 1R"# 54HHT# ([MZ^M# SNK#
CNSQNOLKT#$"C"# /:/4JT#2NK"# )KLKVLMT#$[PSLS# SN#-he[ZR"# .LY# ZRUPM[ZLZ[RMNY# aPN# #CKLM#,NOPQR# `LOL# LK#
ZRM]QL]LM]NT#YN#S[Q[O[Qd#LK#gK][UR#SRU[Z[K[R#aPN#hY]L#ZRMR_ZL"!
!
/'c'82&%^#!$'!&+@%,%+#',)!2PQLM]N#KL#f[ONMZ[L#SN#KL#V^K[_LT#NK#ZRM]QL]LM]N#VRSQd#YRK[Z[]LQ#VRQ#NYZQ[]R#
L#KL#[MY][]PZ[^M#KN#[McRQUN#NK#VRQZNM]LjN#SN#KL#VQ[UL#aPNT#VRQ#ZRMZNV]R#SN#ZRU[Y[^M#R#ZRUVNMYLZ[^M#S[QNZ]LT#
ZRQQNYVRMSL#LK# [M]NQUNS[LQ[R#R#VNQYRML#URQLK#VRQ#YP# [M]NQfNMZ[^M#NM# KL#ZNKNbQLZ[^M#SN#NY]N#ZRM]QL]R"#.L#
[MY][]PZ[^M# VQRVRQZ[RMLQd# S[Z`L# [McRQULZ[^MT# VRQ# NYZQ[]R# R# VRQ#UNS[RY# NKNZ]Q^M[ZRYT# NM# PM# VKL_R# aPN# MR#
NeZNSNQd#SN#S[N_#SXLY#`db[KNY#VRY]NQ[RQNY#L#KL#cNZ`L#SN#QNZNVZ[^M#SN#KL#YRK[Z[]PS"#
#
2#'=+!$'!7/'&'70+,!#+/@20%c+,)!!
.RY#LQ]XZPKRY#Z[]LSRY#NM#KLY#VQNYNM]NY#ZRMS[Z[RMNY#ONMNQLKNY#VRSQdM#YNQ#ZRMYPK]LSRY#VRQ#KRY#LYNOPQLSRY#R#
ZRM]QL]LM]N#NM#NK#+1'?%#2'#C('$'C)%,#1%(-+)!G%,T#NK#ZPLK#YN#NMZPNM]QL#NM#KL#Y[OP[NM]N#VdO[ML#lNb;#
lll"VKLMYNOPQR"ZRU"Ue"#
#
25/2c2&%^#!$'8!/%',5+!
.LY#RbK[OLZ[RMNY#SN#7MJF!,DVPIB#ZNYLQdM#SN#VKNMR#SNQNZ`R#VRQ#KLY#LOQLfLZ[RMNY#NYNMZ[LKNY#aPN#]NMOL#
NK#Q[NYOR#SPQLM]N#NK#ZPQYR#SNK#YNOPQR#SN#ZRMcRQU[SLS#ZRM#KR#VQNf[Y]R#NM#KRY#+Q]XZPKRY#<4#EZ[MZPNM]L#\#SRYF#
\#<5#EZ[MZPNM]L#\#]QNYF#cQLZZ[^M#!#SN#KL#.N\#,RbQN#NK#$RM]QL]R#SNK#,NOPQR"#
#
p'K#JCDVPIJHB#SNbNQd#ZRUPM[ZLQ#L#KL#NUVQNYL#LYNOPQLSRQL#KLY#LOQLfLZ[RMNY#NYNMZ[LKNY#aPN#]NMOL#NK#
Q[NYOR#SPQLM]N#NK#ZPQYR#SNK#YNOPQRT#SNM]QR#SN#KLY#fN[M][ZPL]QR#`RQLY#Y[OP[NM]NY#LK#URUNM]R#NM#aPN#KLY#
ZRMR_ZL"#,[#NK#JCDVPIJHB#RU[][NQN#NK#Lf[YR#R#Y[#hK#VQRfRZL#PML#LOQLfLZ[^M#NYNMZ[LK#SNK#Q[NYORT#ZNYLQdM#
SN#VKNMR#SNQNZ`R#KLY#RbK[OLZ[RMNY#SN#KL#NUVQNYL#NM#KR#YPZNY[fR"q#E+Q]XZPKR#<4#SN#KL#.N\#,RbQN#NK#$RM]QL]R#
SN#,NOPQRF"#
#
#pCLQL#KRY#NcNZ]RY#SNK#LQ]XZPKR#LM]NQ[RQ#YN#VQNYPU[Qd#Y[NUVQN;##

!"# oPN#KL#LOQLfLZ[^M#NY#NYNMZ[LKT#ZPLMSR#YN#QNc[NQL#L#PM#`NZ`R#[UVRQ]LM]N#VLQL#KL#LVQNZ[LZ[^M#SN#PM#Q[NYOR#
SN#]LK#YPNQ]N#aPN#KL#NUVQNYL#`LbQXL#ZRM]QL]LSR#NM#ZRMS[Z[RMNY#S[fNQYLY#Y[#LK#ZNKNbQLQ#NK#ZRM]QL]R#`Pb[NQL#
ZRMRZ[SR#PML#LOQLfLZ[^M#LMdKROL"#

!!"# oPN#NK#JCDVPIJHB#ZRMRZN#R#SNbN#ZRMRZNQ#]RSL#LOQLfLZ[^M#aPN#NULMN#SN#LZ]RY#P#RU[Y[RMNY#SN#YPY#
[MaP[K[MRYT#Z^M\PONT#SNYZNMS[NM]NY#R#ZPLKaP[NQ#R]QL#VNQYRML#aPNT#ZRM#NK#ZRMYNM][U[NM]R#SNK#LYNOPQLSRT#
`Lb[]N#NK#NS[c[Z[R#R#]NMOL#NM#YP#VRSNQ#NK#UPNbKN#aPN#cPNQN#UL]NQ[L#SNK#YNOPQR"q#E+Q]XZPKR#<5#SN#KL#.N\#
YRbQN#NK#$RM]QL]R#SN#,NOPQRF"#
#
p'M#KRY#ZLYRY#SN#SRKR#R#ULKL#cN#NM#KL#LOQLfLZ[^M#LK#Q[NYORT#NK#JCDVPIJHB#VNQSNQd#KLY#VQ[ULY#LM][Z[VLSLYq#
E+Q]XZPKR#AJ#SN#KL#.N\#,RbQN#NK#$RM]QL]R#SN#,NOPQRF"#
#
.LY#RbK[OLZ[RMNY#SN#7MJF!,DVPIB#aPNSLQdM#Ne][MOP[SLY#Y[#SNUPNY]QL#aPN#NK#JCDVPIJHBT#NK#bNMNc[Z[LQ[R#
R# KRY# QNVQNYNM]LM]NY# SN# LUbRYT# ZRM# NK# c[M# SN# `LZNQKL# [MZPQQ[Q# NM# NQQRQT# S[Y[UPKLM# R# SNZKLQLM#
[MNeLZ]LUNM]N#`NZ`RY#aPN#NeZKP[QXLM#R#VRSQXLM#QNY]Q[MO[Q#S[Z`LY#RbK[OLZ[RMNY"##
.R#U[YUR#YN#RbYNQfLQd#NM#ZLYR#SN#aPNT#ZRM#[OPLK#VQRV^Y[]RT#MR#KN#QNU[]LM#NM#][NUVR#KL#SRZPUNM]LZ[^M#
YRbQN#KRY#`NZ`RY#QNKLZ[RMLSRY#ZRM#NK#Y[M[NY]QR"#E+Q]XZPKR#0J#SN#KL#.N\#YRbQN#NK#$RM]QL]R#SN#,NOPQRF"#
#
'M#ZLYR#SN#aPNT#NM#NK#VQNYNM]N#R#NM#NK#cP]PQRT#NK#EKRYF#&BFKIJKJFKDEYFT#2CDVPIJHBEYF#R#bNMNc[Z[LQ[REYF#
QNLK[ZNEMF#R#YN#QNKLZ[RMNEMF#ZRM#LZ][f[SLSNY#[KXZ[]LYT#YNQd#ZRMY[SNQLSR#ZRUR#PML#LOQLfLZ[^M#NYNMZ[LK#SNK#
Q[NYOR#NM#]hQU[MRY#SN#KN\"##
#
CRQ#KR#LM]NQ[RQT#ZNYLQdM#SN#VKNMR#SNQNZ`R#KLY#RbK[OLZ[RMNY#SN#7MJF!CDVPIBT#Y[#NKEKRYF#EBFKIJKJFKDEYFT#
JCDVPIJHBEYF#R#bNMNc[Z[LQ[REYFT#NM#KRY#]hQU[MRY#SNK#+Q]XZPKR#:H4#EZPL]QRZ[NM]RY#MRfNM]L#\#SRYF#SN#KL#.N\#
SN# !MY][]PZ[RMNY# SN# ,NOPQRY# \# SN# 7[LM_LY# \# YPY# S[YVRY[Z[RMNY# ONMNQLKNYT# cPNQNEMF# ZRMSNMLSREYF#
UNS[LM]N#YNM]NMZ[L#SNc[M[][fL#aPN#`L\L#ZLPYLSR#NY]LSRT#VRQ#ZPLKaP[NQ#SNK[]R#f[MZPKLSR#R#SNQ[fLSR#SN#KR#
NY]LbKNZ[SR#NM#KRY#+Q]XZPKRY#/5H#EZ[NM]R#]QN[M]L#\#MPNfNF#L#/5H#EZ[NM]R#]QN[M]L#\#MPNfNF#oP[MaP[NYT#/H5#
EZ[NM]R#MRfNM]L#\#]QNYF#L#/HH#EZ[NM]R#MRfNM]L#\#MPNfNFT#:JJ#EZPL]QRZ[NM]RYF#\#:JJ#EZPL]QRZ[NM]RYF#&[Y#SNK#
$^S[OR#CNMLK#7NSNQLK#\iR#ZPLKaP[NQ#LQ]XZPKR#QNKL][fR#L#KL#SNK[MZPNMZ[L#RQOLM[_LSL#NM#]NQQ[]RQ[R#MLZ[RMLK9#
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S[Z`L# YNM]NMZ[L# VRSQd# YNQ# NU[][SL# VRQ# ZPLKaP[NQ# LP]RQ[SLS# ZRUVN]NM]N# SNK# cPNQR# KRZLK# R# cNSNQLKT# R#
KNOLKUNM]N#QNZRMRZ[SL#VRQ#NK#>Rb[NQMR#-Ne[ZLMR9#RT#Y[#NK#MRUbQN#SNK#EKRYF#EBFKIJKJFKDEYFT#JCDVPIJHBEYF#
R# bNMNc[Z[LQ[REYFT# YPY# LZ][f[SLSNYT# b[NMNY# ZPb[NQ]RY# VRQ# KL# V^K[_L# R# YPY# MLZ[RMLK[SLSNY# NYEYRMF#
VPbK[ZLSREYF#NM#LKOPML# K[Y]L#Rc[Z[LK#QNKL][fL#L# KRY#SNK[]RY#f[MZPKLSRY#ZRM# KR#NY]LbKNZ[SR#NM# KRY#LQ]XZPKRY#
LM]NY#Z[]LSRYT#YNL#SN#ZLQdZ]NQ#MLZ[RMLK#R#Ne]QLMjNQL#VQRfNM[NM]N#SN#PM#ORb[NQMR#ZRM#NK#ZPLK#NK#>Rb[NQMR#
-Ne[ZLMR#]NMOL#ZNKNbQLSR#LKOgM#]QL]LSR#[M]NQMLZ[RMLK#NM#KL#UL]NQ[L#LM]NY#UNMZ[RMLSLT#NKKR#NM#]hQU[MRY#
SN# KL#cQLZZ[^M#?#S[YVRY[Z[^M#G[OhY[UL#1RfNMLT#cQLZZ[^M#G#S[YVRY[Z[^M#)Q[OhY[UL#$PLQ]L#R#2[YVRY[Z[^M#
oP[MZPLOhY[UL#,Ne]L#SN#KL#(NYRKPZ[^M#VRQ#KL#aPN#YN#NeV[SNM#KLY#2[YVRY[Z[RMNY#SN#$LQdZ]NQ#>NMNQLK#L#
aPN# YN# QNc[NQN# NK# +Q]XZPKR# /:J# EZ[NM]R# ZPLQNM]LF# SN# KL# .N\# >NMNQLK# SN# !MY][]PZ[RMNY# \# ,RZ[NSLSNY#
-P]PLK[Y]LY#SN#,NOPQRY"#
#
'M# YP# ZLYRT# KLY# RbK[OLZ[RMNY# SNK# ZRM]QL]R# YNQdM# QNY]LPQLSLY# PML# fN_# aPN# 7MJF! ,DVPIB# ]NMOL#
ZRMRZ[U[NM]R#SN#aPN#NK#MRUbQN#SNK#ESN#KRYF#EBFKIJKJFKDEYFT#JCDVPIJHBEYF#R#bNMNc[Z[LQ[REYF#SNjNEMF#SN#
NMZRM]QLQYN#NM#KLY#K[Y]LY#LM]NY#UNMZ[RMLSLY"#
#
7MJF!,DVPIB#ZRMY[OMLQd#LM]N#KL#LP]RQ[SLS#jPQ[YS[ZZ[RMLK#ZRUVN]NM]NT#ZPLKaP[NQ#ZLM][SLS#aPN#SNQ[fLSL#
SN#NY]N#ZRM]QL]R#SN#YNOPQR#VPS[NQL#aPNSLQ#L# cLfRQ#SN# KL#VNQYRML#R#VNQYRMLY#L# KLY#aPN#YN#QNc[NQN#NK#
VdQQLcR# LM]NQ[RQT# ZRM# KL# c[MLK[SLS# SN# aPN# S[Z`L# LP]RQ[SLS# SN]NQU[MN# NK# SNY][MR# SN# KRY# QNZPQYRY"# )RSL#
ZLM][SLS#VLOLSL#MR#SNfNMOLSL#aPN#YNL#VLOLSL#ZRM#VRY]NQ[RQ[SLS#L#KL#QNLK[_LZ[^M#SN#KLY#ZRMS[Z[RMNY#
VQNf[LUNM]N#YNWLKLSLY#YNQd#ZRMY[OMLSL#L#cLfRQ#SN#KL#LP]RQ[SLS#ZRQQNYVRMS[NM]N"#
#
725+!$'!,%#%',0/+,!'!%#$'@#%A2&%+#',)!
#

2c%,+!$'!,%#%',0/+)#)LM#VQRM]R#ZRUR#NK#+YNOPQLSR#]NMOL#ZRMRZ[U[NM]R#SN#KL#QNLK[_LZ[^M#SNK#,[M[NY]QR#\#
SNK#SNQNZ`R#ZRMY][]P[SR#L#YP#cLfRQ#VRQ#NK#$RM]QL]R#SN#,NOPQRT#SNbNQd#SLQ#Lf[YR#VRQ#NYZQ[]R#L#CKLM#,NOPQR#NM#
PM#VKL_R#Ude[UR#SN#Z[MZR#E<F#SXLY#L#VLQ][Q#SN#KL##cNZ`L#NM#aPN#YN#`L\L#VQNYNM]LSR#ZPLKaP[NQ#+ZZ[SNM]N#\iR#
'McNQUNSLS# aPN# VPNSL# YNQ#UR][fR# SN# !MSNUM[_LZ[^MT# YLKfR# ZLYR# cRQ]P[]R# R# SN# cPNQ_L#UL\RQT# SNb[NMSR#
QNLK[_LQKR#]LM#VQRM]R#ZRUR#ZNYN#PMR#SN#R]QR"#
#

2&&%$'#0',!'#!c"2!7f.8%&2)!'M#ZLYR#SN#+ZZ[SNM]N#RZPQQ[SR#NM#fXL#VgbK[ZL#R#NM#PM#ZNM]QR#ZRM#LZZNYR#
LP]RQ[_LSR#LK#VgbK[ZR#NM#ONMNQLK#\#aPNT#NK#+YNOPQLSR#`L\L#YPcQ[SR#PML# KNY[^M#aPN#VRQ#YPY#ZLQLZ]NQXY][ZLY#
LUNQ[]N#KNfLM]LQ#NK#LZ]L#LM]N#NK#-[M[Y]NQ[R#CgbK[ZR#NM#cRQUL#[MUNS[L]L#\#VQNYNM]LQKL#L#CKLM#,NOPQR#Y[NUVQN#
\#ZPLMSR#LYX#YN#`L\L#QNaPNQ[SRT#ZRM#NK#c[M#SN#SN]NQU[MLQ#KL#VRY[bKN#QNYVRMYLb[K[SLS#SN#]NQZNQRYT#NY]R#SNM]QR#
SN#PM#VKL_R#Ude[UR#SN#Z[MZR#E<F#SXLY#L#VLQ][Q#SN#KL#cNZ`L#NM#aPN#YN#`L\L#VQNYNM]LSR#NK#+ZZ[SNM]N#aPN#VPNSL#
YNQ#UR][fR#SN#!MSNUM[_LZ[^MT#NM#ZP\R#ZLYR#YN#VQRZNSNQd#SN#LZPNQSR#L#KR#SNYZQ[]R#NM#LVLQ]LSR#$KdPYPKLY#
>NMNQLKNY#VLQL#$KdPYPKLY#$RM]QLZ]PLKNY;#,PbQROLZ[^M#SN#2NQNZ`RYT#YLKfR#ZLYR#cRQ]P[]R#R#SN#cPNQ_L#UL\RQT#
SNb[NMSR#QNLK[_LQKR#]LM#VQRM]R#ZRUR#ZNYN#PMR#SN#R]QR"#
!
/'&82@2&%+#',)#'M#]RSL#QNZKLULZ[^M#SNbNQd#ZRUVQRbLQYN#L#CKLM#,NOPQRT#VRQ#ZPNM]L#SNK#QNZKLULM]NT#
KL#QNLK[_LZ[^M#SNK#,[M[NY]QR"##
#

1R#YNQdM#VQRZNSNM]NY#VLORY#R#QNNUbRKYRY#L#NY]LbKNZ[U[NM]RY#SN#ZLQ[SLST#bNMNc[ZNMZ[LT#LY[Y]NMZ[L#YRZ[LK#R#
ZPLKaP[NQ#[MY][]PZ[^M#YNUNjLM]N#NM#SRMSN#MR#YN#Ne[ON#QNUPMNQLZ[^M"#
#

2N#LZPNQSR#L#KR#NY]LbKNZ[SR#\#SNZKLQLSR#VRQ#NK#LYNOPQLSR#NM#KL#YRK[Z[]PS#SN#KL#V^K[_LT#CKLM#,NOPQR#]NMSQd#
SNQNZ`R#L##fNQ[c[ZLQ#KL#QNLK[_LZ[^M#SNK#Y[M[NY]QRT#LYX#ZRUR#KRY#LM]NZNSNM]NY#QNKLZ[RMLSRY#ZRM#YP#RQ[ONM#\#KL#
VQRZNSNMZ[L#SN#KRY#OLY]RY#QNLK[_LSRY#\#SN#KRY#`RMRQLQ[RY#ZRbQLSRY"##
+Y[U[YURT#CKLM#,NOPQR#SN#ZRMcRQU[SLS#ZRM#NK#+Q][ZPKR#AH#SN# KL#.N\#YRbQN#NK#ZRM]QL]R#SN#YNOPQRT# ]NMSQd#
SNQNZ`R#SN#YRK[Z[]LQ#ZPLKaP[NQ#[McRQULZ[^M#aPN#ZRMY[SNQN#MNZNYLQ[L#VLQL#fLKRQL#NK#Y[M[NY]QR"#
#
CLQL#YRK[Z[]LQ#NK#VLOR#SN#ZLSL#Y[M[NY]QR#SN#,LKPS#SNbNQd#NM]QNOLQYN#KL#Y[OP[NM]N#SRZPUNM]LZ[^M#ZRUVKN]LT#
KKNMLSL#ZRM#KN]QL#SN#URKSN#NM#KRY#ZLYRY#aPN#ZRQQNYVRMSLT#\#Y[M#]LZ`LSPQLY#M[#NMUNMSLSPQLY;#
#

•# $RV[L#SN#[SNM][c[ZLZ[^M#Rc[Z[LK#f[ONM]N#SNK#LYNOPQLSR#LcNZ]LSR"#
•# $RUVQRbLM]N#SN#SRU[Z[K[R#LZ]PLK#E,[#NK#SRU[Z[K[R#VKLYULSR#NM#NK#!1'#ZR[MZ[SN#ZRM#NK#MR][c[ZLSR#NM#NK#

Lf[YR#SN#+ZZ[SNM]N#R#'McNQUNSLST#MR#NY#MNZNYLQ[RF"#
•# +f[YR#SN#+ZZ[SNM]N#\iR#'McNQUNSLST#NM#KL#VLVNKNQXL#aPN#CKLM#,NOPQR#NM]QNOPN#LK#+YNOPQLSR"#'Y]N#

SRZPUNM]R#YN#VQNYNM]LQd#NM#cRQUL#ZRUVKN]L#\#ZRM#KN]QL#SN#URKSN#VRQ#NK#)[]PKLQ#SN#KL#C^K[_L#R#b[NM#
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VRQ#LKOgM#cLU[K[LQ#R#VNQYRML#SN#ZRMc[LM_L#SNK#+YNOPQLSR#+cNZ]LSRT#ZPLMSR#VRQ#NK#NY]LSR#SN#YLKPS#
SNK# +YNOPQLSR# YN# NMZPNM]QN# [MZLVLZ[]LSR# VLQL# `LZNQKR"# $LSL# Lf[YR# SNbN# NY]LQ# c[QULSR# VRQ# NK#
+YNOPQLSR#LcNZ]LSR#\#NM#ZLYR#SN#YNQ#UNMRQ#SN#NSLS#VRQ#NK#+YNOPQLSR#][]PKLQ#R#NK#$RM]QL]LM]N"#

•# !McRQUN#-hS[ZR# NM# KL# VLVNKNQXL# aPN#CKLM#,NOPQR# NM]QNOPN# LK# +YNOPQLSR"#'Y# QNaP[Y[]R# aPN# NY]N#
SRZPUNM]R#YNL# KKNMLSR#VRQ#ZLSL#PMR#SN# KRY#-hS[ZRY#aPN#`L\LM# [M]NQfNM[SR#VLQL#NK#S[LOM^Y][ZR#
SNc[M[][fR#R#]QL]LU[NM]R#SN#KL#'McNQUNSLS#\iR#+ZZ[SNM]N9#VRQ#KR#]LM]R#YN#LMNeLQdM#]LM]RY#[McRQUNY#
ZRUR#-hS[ZRY# `L\LM# VLQ][Z[VLSR"# $LSL# !McRQUN#-hS[ZR# SNbN# [Q# c[QULSR# VRQ# NK# -hS[ZR# ]QL]LM]N#
ZRQQNYVRMS[NM]N#\#VRQ#NK#+YNOPQLSR#LcNZ]LSR#\#NM#ZLYR#SN#YNQ#UNMRQ#SN#NSLS#VRQ#NK#+YNOPQLSR#
][]PKLQ#R#NK#$RM]QL]LM]N"#CLQL#NcNZ]R#SN#NU[][Q#NK#S[Z]LUNM#UhS[ZR#SN#LP]RQ[_LZ[^M#R#QNZ`L_R#SNK#VLOR#
SN#KL#QNZKLULZ[^M#NM#ZPQYRT#YN#]RULQd#NM#ZPNM]L#gM[ZL#\#NeZKPY[fLUNM]N#NK#VQ[UNQ#[McRQUN#-hS[ZR#
aPN#Ne`[bL#NK#+YNOPQLSR"#

•# $RV[L#SN#KRY#QNYPK]LSRY#SN#KRY#NY]PS[RY#SN#.LbRQL]RQ[RT#\#NM#NK#ZLYR#SN#!ULONMRKROXL#\iR#>Lb[MN]NT#
KL#[M]NQVQN]LZ[^M#SN#KRY#U[YURYT#aPN#QNYVLKSNM#NK#S[LOM^Y][ZR#NU[][SR#VRQ#NK#-hS[ZR#)QL]LM]N"#

•# $RUVQRbLM]NY# c[YZLKNY;# )RSLY# KLY# cLZ]PQLY# ONMNQLSLY# VRQ# KRY# OLY]RY#UhS[ZRY# SNQ[fLSRY# SN# PM#
+ZZ[SNM]N# R# 'McNQUNSLST# SNbNQdM# YRK[Z[]LQYN# L# MRUbQN# SNK# VLZ[NM]N# ELYNOPQLSR# LcNZ]LSR# Y[# NY#
UL\RQ#SN#/0#LWRYFT#][]PKLQ#R#ZRM]QL]LM]NT#\#ZPUVK[Q#ZRM#KRY#QNaP[Y[]RY#c[YZLKNY#f[ONM]NY#S[Z]LSRY#VRQ#

•# NK#,+)"#
•# 7LZ]PQLY#SN#`RMRQLQ[RY#UhS[ZRY#RQ[O[MLKNY#E$[QPjLMRT#+\PSLM]NT#+MNY]NY[^KRORT#'McNQUNQLT#N]Z"FT#KRY#

ZPLKNY#SNbNQdM#ZRM]NMNQ#MgUNQR#SN#cRK[RT#MRUbQN#ZRUVKN]RT#SRU[Z[K[RT#("7"$"T#ZhSPKL#VQRcNY[RMLK#
LSNUdY#SN#KRY#QNaP[Y[]RY#c[YZLKNY#f[ONM]NY#S[Z]LSRY#VRQ#NK#,+)"#

•# $LSL# cLZ]PQL# SNbNQd# NeVNS[QYN# VRQ# PM# Y^KR# ZRMZNV]R# E`RMRQLQ[RY# aP[QgQO[ZRYT# `RMRQLQ[RY# VRQ#
LMNY]NY[L#R#L\PSLM]XLT#ZRMYPK]L#UhS[ZLT#N]Z"F"#2[Z`R#ZRMZNV]R#YN#YNWLKLQd#ZKLQLUNM]N#NM#ZLSL#PMLT#
LYX#ZRUR#KL#cNZ`L#SN#L]NMZ[^M"#

•# 'M# KRY# ZLYRY# SN# KLY#ZRMYPK]LY# L# SRU[Z[K[RT# NK# +YNOPQLSR# `LQd# KKNOLQ# PML# cLZ]PQL# VRQ# ZLSL# f[Y[]L#
QNLK[_LSL#\#ZLSL#cLZ]PQL#YN#LZRUVLWLQd#SN#PM#[McRQUN#SNK#-hS[ZR#]QL]LM]N#VRQ#$RMYPK]L#L#2RU[Z[K[R"#

•# 7LZ]PQLY#RQ[O[MLKNY#SN#`RYV[]LKT#cLQULZ[LT#KLbRQL]RQ[RT#OLb[MN]N#\#R]QRYT#KLY#ZPLKNY#SNbNQdM#VQNYNM]LQ#
NK#SNYOKRYN#SN# KRY#S[fNQYRY#ZRMZNV]RY#aPN#YN#NY]dM#ZRbQLMSRT#NM#YP#ZLYRT#LYX# ZRUR#NK# !"G"+T# \#
SNbNQdM#ZPUVK[Q#ZRM#KRY#QNaP[Y[]RY#c[YZLKNY#f[ONM]NY"#

•# 2NYOKRYN#SN#KL#ZPNM]L#R#ZRULMSL#ZPLMSR#YN#]QL]N#SN#L]NMZ[^M#`RYV[]LKLQ[L"#
•# (NZN]LY#SN#UNS[ZLUNM]RY#ZPLMSR#Ne[Y]L#VQNYZQ[VZ[^M#SNK#-hS[ZR#)QL]LM]N"#
•# (NZN]LY#UhS[ZLY#VLQL#LVLQL]RY#RQ]RVhS[ZRY#R#NaP[VR#NYVNZ[LK"#

#
'M#ZLYR#SN#+ZZ[SNM]N#CKLM#,NOPQR#YN#QNYNQfL#NK#SNQNZ`R#SN#YRK[Z[]LQ#KL#SNMPMZ[L#\#NM#YP#ZLYR#ZLQVN]L#SN#
[MfNY][OLZ[^M#[M[Z[LSL#LM]N#NK#-[M[Y]NQ[R#CgbK[ZR#VLQL#KL#fLKRQLZ[^M#SN#KL#QNZKLULZ[^M#
#
'M#]RSL#QNZKLULZ[^M#aPN#YN#QNLK[ZN#L#ZRMYNZPNMZ[L#SN#PML#'McNQUNSLST#NK#+YNOPQLSR#YN#RbK[OL#L#VLOLQ#NK#
2NSPZ[bKN#\#$RLYNOPQR#ZRM]QL]LSRYT#KRY#ZPLKNY#YN#SNYZRM]LQdM#SNK#URM]R#VQRZNSNM]NT#ZLKZPKLSR#YRbQN#KRY#
KXU[]NY#NY]LbKNZ[SRY#NM#KL#$LQd]PKL#SN#KL#C^K[_LT#$RMS[Z[RMNY#>NMNQLKNY#\iR#'MSRYRY"#'K#URM]R#aPN#LYX#YN#
SN]NQU[MN# VRQ# ZRMZNV]R# SN# 2NSPZ[bKN# \# $RLYNOPQR# YNQd# KL# CLQ][Z[VLZ[^M# SNK# +YNOPQLSR# NM# ]RSL# KL#
QNZKLULZ[^M"#
#
CLQL#OLY]RY#ZRUVKNUNM]LQ[RY#L#PML#QNZKLULZ[^M#VLOLSL#\#VLQL#KL#ZPLK#YN#`L\L#ZPb[NQ]R#NK#2NSPZ[bKNT#MR#YN#
LVK[ZLQd#ZLM][SLS#LKOPML#VRQ#NY]N#ZRMZNV]R9#Y^KR#YN#LVK[ZLQd#NK#$RLYNOPQR#ZRQQNYVRMS[NM]N"#
#
'M#ZLYR#SN#+ZZ[SNM]N#$Pb[NQ]RT#MR#YN#LVK[ZLQd#$RLYNOPQRT#Y[NUVQN#\#ZPLMSR#YN#`L\L#SLSR#Lf[YR#VRQ#NYZQ[]R#
NM#PM#VKL_R#Ude[UR#SN#Z[MZR#E<F#SXLY#L#VLQ][Q#SN#KL#cNZ`L#NM#aPN#YN#`L\L#VQNYNM]LSR#NK#LZZ[SNM]NT#SNb[NMSR#
LMNeLQ#LS[Z[RMLKUNM]N#L#YP#QNZKLULZ[^M#LZ]L#SNK#-[M[Y]NQ[R#CgbK[ZRT#ZPLMSR#CKLM#,NOPQR#LYX#KR#QNaP[NQL"#
#
+K#P][K[_LQ#-hS[ZRY#\#DRYV[]LKNY#NM#ZRMfNM[R#ZRM#CKLM#,NOPQR#\#ZPLMSR#KL#[MSNUM[_LZ[^M#YNL#L#]QLfhY#SN#
CLOR#2[QNZ]RT#YN#ZRM]LQd#ZRM#KL#QNSPZZ[^M#SN#/#*-+-#YRbQN#NK#2NSPZ[bKN#ZRM]QL]LSR#\#LS[Z[RMLKUNM]N#YN#
NK[U[MLQdM#<#EZ[MZRF#VPM]RY#VRQZNM]PLKNY#SNK#$RLYNOPQR#ZRM]QL]LSR"#2N#MR#P][K[_LQ#-hS[ZRY#\#DRYV[]LKNY#NM#
ZRMfNM[R#ZRM#CKLM#,NOPQR#\#Ne[Y]L#PML#QNZKLULZ[^M#VQRZNSNM]NT#Y[#NK#-hS[ZR#LZNV]L#NK#]LbPKLSRQ#ZRM]QL]LSR#
\#aPN#KL#!MSNUM[_LZ[^M#YNL#L#]QLfhY#SN#CLOR#2[QNZ]RT#YN#SNYZRM]LQd#KL#ZLM][SLS#ZRQQNYVRMS[NM]N#L#J"<#*-+-#
SNK#2NSPZ[bKN#ZRM]QL]LSR#\#YN# QNSPZ[QdM#<# EZ[MZRF#VPM]RY#VRQZNM]PLKNY#SNK#$RLYNOPQR#ZRM]QL]LSR"#'Y]RY#
bNMNc[Z[RY#MR#LVK[ZLM#NM;#
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#
m#CLORY#VRQ#(NNUbRKYR"#
m#$PLMSR#KL#L]NMZ[^M#YNL#NM#PML#&LYN#DRYV[]LKLQ[L#UL\RQ#L#KL#ZRM]QL]LSL"#
#
'K#SNSPZ[bKN#ZRM]QL]LSR#LVK[ZL#SN#LZPNQSR#L#KLY#$RMS[Z[RMNY#>NMNQLKNY"##
#
,[#NK#+YNOPQLSR#YN#L][NMSN#NM#PM#`RYV[]LK#SN#&LYN#DRYV[]LKLQ[L#YPVNQ[RQ#L#KL#ZRM]QL]LSLT#VRQ#ZLSL#M[fNK#VRQ#
NMZ[UL#SNK#ZRM]QL]LSRT#YN#LVK[ZLQdM#fN[M]N#E4JF#VPM]RY#VRQZNM]PLKNY#LS[Z[RMLKNY#LK#$RLYNOPQR#ZRM]QL]LSR"#
'M#NK#ZLYR#'UNQONMZ[L#-hS[ZL#MR#LVK[ZL#KL#VNMLK[_LZ[^M#VRQ#LZPS[Q#L#PM#M[fNK#`RYV[]LKLQ[R#YPVNQ[RQ"##
1R#LVK[ZL#)RVN#-de[UR#SN#$RLYNOPQR#Y[#NK#LYNOPQLSR#YN#L][NMSN#NM#PML#bLYN#UL\RQ#L#KL#ZRM]QL]LSL"#
#
#
'M#ZLYR#SN#`LbNQ#ZRM]QL]LSR#KL#&BhDIKPIJ!HD!%FHDOFGqJEGjF!$GJIGJ!NBI!aBCNGKJMGqJEGjF!NBI!2EEGHDFKD#
KRY#SRZPUNM]RY#L#VQNYNM]LQ#NM#ZLYR#SN#,[M[NY]QR#YRM;#
#
,G!MJ!SBCNGKJMGqJEGjF!DC!DF!aBCNGKJM!7IGUJHBL!

m# 7RQUL]R#+f[YR#SN#+ZZ[SNM]N#R#'McNQUNSLS#SNb[SLUNM]N#QNaP[Y[]LSR"#
m# !McRQUN#-hS[ZR#SNb[SLUNM]N#QNaP[Y[]LSR"#
m# (NYPUNM#ZKXM[ZR#ZRM#MR]L#SN#[MOQNYR#NMcL][_LMSR#`RQL#\#cNZ`L#SN#[M[Z[R#SN#KL#`RYV[]LK[_LZ[^M#c[QULSL#

VRQ#-hS[ZR#]QL]LM]N"#
m# $RMY]LMZ[L#`RYV[]LKLQ[L#ZRM#cNZ`LT#`RQL#\#S[LOM^Y][ZR#SN#[MOQNYR#\#NOQNYR"#

#
,G!MJ!SBCNGKJMGqJEGjF!DC!DF!aBCNGKJM!7lhMGEB!MDVJMODFKD!JPKBIGqJHBL!

m# 7RQUL]R#+f[YR#SN#+ZZ[SNM]N#R#'McNQUNSLS#SNb[SLUNM]N#QNaP[Y[]LSR"#
m# 1R]L#SN#+K]L#NYVNZ[c[ZLMSR#cNZ`L#SN#[MOQNYR#\#NOQNYR#LYX#ZRUR#2[LOM^Y][ZR#SN#[MOQNYR#\#NOQNYR"#

#
'M#ZLYR#SN#`LbNQ#ZRM]QL]LSR# KL!&BhDIKPIJ!HD!%FHDOFGqJEGjF!NBI!&]FEDI!*DODFGFB! KRY#SRZPUNM]RY#L#
VQNYNM]LQ#NM#ZLYR#SN#,[M[NY]QR#YRM;#
!
#
,G!MJ!SBCNGKJMGqJEGjF!DC!DF!aBCNGKJM!7IGUJHBL!

m# 7RQUL]R#+f[YR#SN#+ZZ[SNM]N#R#'McNQUNSLS#SNb[SLUNM]N#QNaP[Y[]LSR"#
m# !McRQUN#-hS[ZR#SNb[SLUNM]N#QNaP[Y[]LSR"#
m# (NYPUNM#ZKXM[ZR#SN#KL#VLZ[NM]N#[MZKP\NMSR;#LM]NZNSNM]NY#VNQYRMLKNY#VL]RK^O[ZRYT#cNZ`L#SN#[M[Z[R#SN#

YXM]RULYT#cNZ`L#SN##S[LOM^Y][ZR#L#]QLfhY#SNK#NY]PS[R#`[Y]RVL]RK^O[ZRT#]QL]LU[NM]R#aP[QgQO[ZR#Y[#NY#aPN#
YN#VQLZ][Z^T#LYX#ZRUR#]QL]LU[NM]R#SN#YNOP[U[NM]R#EoP[U[R]NQLV[L#R#(LS[R]NQLV[LF9#NY]N#SRZPUNM]R#
SNbNQd#YNQ#c[QULSR#VRQ#PM#-hS[ZR#]QL]LM]NT#NK#ZPLK#SNbN#SN#ZPUVK[Q#ZRM#KL#SNc[M[Z[^M#SN#-hS[ZR#NM#
$RMS[Z[RMNY#>NMNQLKNY"#

m# 'Y]PS[R#D[Y]RVL]RK^O[ZR#NU[][SR#VRQ#PM#-hS[ZR#CL]^KROR#ZRM#$hSPKL#VQRcNY[RMLK#ZRM#N]LV[c[ZLZ[^M#
SN#LZPNQSR#L#KL#ZKLY[c[ZLZ[^M#)1-#YhV][UL#NS[Z[^M#SN#KL#+@$$"#

#
,G!MJ!SBCNGKJMGqJEGjF!DC!DF!aBCNGKJM!7lhMGEB!MDVJMODFKD!JPKBIGqJHBL!

m# 7RQUL]R#+f[YR#SN#+ZZ[SNM]N#R#'McNQUNSLS#SNb[SLUNM]N#QNaP[Y[]LSR"#
m# 1R]L#SN#+K]L#NYVNZ[c[ZLMSR#cNZ`L#SN#[MOQNYR#\#NOQNYR#LYX#ZRUR#S[LOM^Y][ZR#SN#[MOQNYR#\#NOQNYR"#
m# (NYPUNM#ZKXM[ZR#SN#KL#VLZ[NM]N#[MZKP\NMSR;#LM]NZNSNM]NY#VNQYRMLKNY#VL]RK^O[ZRYT#cNZ`L#SN#[M[Z[R#SN#

YXM]RULYT# cNZ`L#SN##S[LOM^Y][ZR#L# ]QLfhY#SNK#NY]PS[R#D[Y]RVL]RK^O[ZRT# ]QL]LU[NM]R#aP[QgQO[ZR#Y[#NY#
aPN# YN# VQLZ][Z^T# LYX# ZRUR# ]QL]LU[NM]R# SN# YNOP[U[NM]R# EoP[U[R]NQLV[L# R# (LS[R]NQLV[LF9# NY]N#
SRZPUNM]R#SNbNQd#YNQ#c[QULSR#VRQ#NK#-hS[ZR#]QL]LM]NT#NK#ZPLK#SNbN#SN#ZPUVK[Q#ZRM#KL#SNc[M[Z[^M#SN#
-hS[ZR#NM#$RMS[Z[RMNY#>NMNQLKNY"##

m# 'Y]PS[R#D[Y]RVL]RK^O[ZR#NU[][SR#VRQ#PM#-NS[ZR#CL]^KROR#ZRM#$hSPKL#VQRcNY[RMLK#ZRM#N]LV[c[ZLZ[^M#
SN#LZPNQSR#L#KL#ZKLY[c[ZLZ[^M#)1-#YhV][UL#NS[Z[^M#SN#KL#+@$$"#

#
CKLM#,NOPQR#YN#QNYNQfL#NK#SNQNZ`R#SN#YRK[Z[]LQ#ZPLKaP[NQ#][VR#SN#[McRQULZ[^M#LS[Z[RMLK#L#KL#aPN#YN#UNMZ[RML#
ZRM#LM]NQ[RQ[SLST#aPN#ZRMY[SNQN#MNZNYLQ[L#VLQL#KL#fLKRQLZ[^M#SN#ZLSL#ZLYR#ZRUR;#
#
)QL]dMSRYN#SN#KL#%FHDOFGqJEGjF!$GJIGJ!HD!aBCNGKJMGqJEGjF!NBI!2EEGHDFKD;#
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•# D[Y]RQ[L#ZKXM[ZL#ZRUVKN]L#\#c[QULSL#VRQ#-hS[ZR#]QL]LM]N"#
•# 'Y]PS[RY#SN#.LbRQL]RQ[R#\#>Lb[MN]NT#Y[#LVK[ZL"#
•# 'Y]PS[RY#`[Y]RVL]RK^O[ZRT#Y[#LVK[ZL"#

#
)QL]dMSRYN#SN#KL#&BhDIKPIJ!HD!%FHDOFGqJEGjF!NBI!&]FEDI!*DODFGFB;#

•# D[Y]RQ[L# ZKXM[ZL# ZRUVKN]L# \# c[QULSL# VRQ# -hS[ZR# ]QL]LM]N# [MS[ZLMSR# Y[# NK# ]PURQ# NY# VQ[ULQ[R# R#
YNZPMSLQ[R"#

•# 'Y]PS[RY#SN#.LbRQL]RQ[R#\#>Lb[MN]N#aPN#LfLKNM#NK#S[LOM^Y][ZRT#Y[#LVK[ZL"#
•# $RMY]LMZ[L#`RYV[]LKLQ[L#ZRM#S[LOM^Y][ZR#SN#[MOQNYR#\#NOQNYRT#c[QULSL#VRQ#-hS[ZR#]QL]LM]N"#

#
)RSLY#KLY#MR]LYT#cLZ]PQLYT#LYX#ZRUR#KRY#+f[YRY#SN#+ZZ[SNM]N#\iR#'McNQUNSLS#N#!McRQUNY#-hS[ZRY#SNbNQdM#
YNQ#RQ[O[MLKNY#\#MPMZL#ZRV[LY#cR]RY]d][ZLY#R#VQRf[Y[RMLKNY"#)RSL#KL#SRZPUNM]LZ[^M#SNbNQd#ZPUVK[Q#ZRM#KRY#
QNaP[Y[]RY#KNOLKNY#\#QNOKLUNM]RY#c[YZLKNY#aPN#ZRQQNYVRMSLM#VLQL#YNQ#fdK[SRY#\#aPNSLQdM#NM#VRSNQ#SN#CKLM#
,NOPQRT#PML#fN_#VLOLSL#KL#!MSNUM[_LZ[^M#ZRQQNYVRMS[NM]N"#
#
'M#ZLYR#SN#VLOR#VRQ#(NNUbRKYRT#]RSLY#KLY#cLZ]PQLY#SNbNQdM#[MOQNYLQYN#L#MRUbQN#SNK#+YNOPQLSR#)[]PKLQT#
+cNZ]LSR#\iR#$RM]QL]LM]N"#
#
$PLMSR#YN#NY]h#YRK[Z[]LMSR#NK#VLOR#SN#SRY#R#UdY#VLSNZ[U[NM]RY#S[cNQNM]NY#aPN#RZPQQ[NQRM#LK#U[YUR#][NUVRT#
YN#SNbN#NM]QNOLQ#VRQ#YNVLQLSR#KL#SRZPUNM]LZ[^M#LM]NY#UNMZ[RMLSL#VLQL#ZLSL#VLSNZ[U[NM]R"#
#
CKLM#,NOPQR#gM[ZLUNM]N#VLOLQd#KRY#`RMRQLQ[RY#SN#-hS[ZRY#\#'McNQUNQLYT#][]PKLSRY#\#KNOLKUNM]N#LP]RQ[_LSRY#
VLQL#NK#NjNQZ[Z[R#SN#YP#VQRcNY[^M#\#aPN#MR#YNLM#VLQ[NM]NY#S[QNZ]RY#SNK#+YNOPQLSRT#\#KRY#OLY]RY#SN#[M]NQMLZ[^M#
NcNZ]PLSRY#NM#,LML]RQ[RY#\#DRYV[]LKNY#KNOLKUNM]N#LP]RQ[_LSRY"#
#
'K# +YNOPQLSR# SNbNQd# [SNM][c[ZLQYN# VQNYNM]LMSR# YP# ZQNSNMZ[LK# aPN# KR# LZQNS[]L# ZRUR# +YNOPQLSR# SN#CKLM#
,NOPQRT#N#[SNM][c[ZLZ[^M#Rc[Z[LK#f[ONM]N#ZRM#cR]ROQLcXLT#NeZNV]R#VLQL#UNMRQNY#SN#NSLST#ZPLMSR#NK#VQNY]LSRQ#
SN#YNQf[Z[RY#LYX#KR#QNaP[NQL"#
#
CKLM#,NOPQR#VRSQdT#Y[#LYX#KR#ZRMY[SNQLT#YRK[Z[]LQ#ZPLKaP[NQ#][VR#SN#[McRQULZ[^M#UhS[ZLT#LYX#ZRUR#YRK[Z[]LQ#KL#
QNLK[_LZ[^M#LK#+YNOPQLSR#SN#ZPLKaP[NQ#][VR#SN#NY]PS[RYT#MNZNYLQ[RY#N#[MS[YVNMYLbKNY#VLQL#VRSNQ#NfLKPLQ#KL#
VQRZNSNMZ[L#R#[UVQRZNSNMZ[L#SN#LKOPML#QNZKLULZ[^MT#\L#YNL#VRQ#CLOR#2[QNZ]R#R#VRQ#(NNUbRKYR"#
#
725+!$'!/'&82@2&%+#',)!!
#
u#,LKfR#VLZ]R#NM#ZRM]QLQ[RT#KLY#[MSNUM[_LZ[RMNY#aPN#QNYPK]NM#VQRZNSNM]NY#SN#LZPNQSR#L#NY]N#ZRM]QL]R#YNQdM#
K[aP[SLSLY#NM#KLY#Rc[Z[MLY#SN#CKLM#,NOPQRT#NM#NK#ZPQYR#SN#KRY#5J#SXLY#ML]PQLKNY#Y[OP[NM]NY#L#KL#cNZ`L#NM#aPN#
CKLM#,NOPQR#QNZ[bL#NK#)%)+.#SN#SRZPUNM]RY#N#[McRQULZ[RMNY#aPN#KN#VNQU[]LM#ZRMRZNQ#KRY#cPMSLUNM]RY#SN#
KL#QNZKLULZ[^M"#
u#)RSLY#KLY#[MSNUM[_LZ[RMNY#ZPb[NQ]LY#VRQ#CKLM#,NOPQR#YNQdM#K[aP[SLSLY#NM#KLY#Rc[Z[MLY#SN#KL#U[YUL#L#ZLSL#
+YNOPQLSR#R#L#aP[NM#hY]N#`L\L#SNY[OMLSR"##
#

'M#NK#ZLYR#SN#ZRbNQ]PQLY#aPN#RVNQNM#fXL#CLOR#2[QNZ]RT#YN#SNbN#]QLU[]LQ#KL#LP]RQ[_LZ[^M#SN#KL#L]NMZ[^M#UhS[ZL#
QNaPNQ[SL#NM#`RYV[]LKNY#\#ZRM#UhS[ZRY#NM#ZRMfNM[R#ZRM#CKLM#,NOPQRT#SN#LZPNQSR#ZRM#NK#ULMPLK#SNK#PYPLQ[R"#
2NYVPhY#SN#YNQ#LP]RQ[_LSL#YP#L]NMZ[^MT#YN#YRUN]NQd#LK#VQRZNS[U[NM]R#QNaPNQ[SR#\#VLOLQd#NK#2NSPZ[bKN#\#
$RLYNOPQR#ZRM]QL]LSRT#LYX#ZRUR#KRY#OLY]RY#MR#ZPb[NQ]RY#VRQ#KL#V^K[_L"##
#

'M#ZLYR#SN#`LbNQ#ZRM]QL]LSR#KL#$%&'()*(+#2'#!12'-1!B+$!81#2!+(!+#C%(#D%,C!)+.!B+$!81#C%(#
+$$!2'1)'# KL# [MSNUM[_LZ[^M# YN# SLQd# LK# ZRUVQRbLQYN# KL# `RYV[]LK[_LZ[^M# SN# LZPNQSR# L# KLY# ZRMS[Z[RMNYT#
SNc[M[Z[RMNY# \# QNaP[Y[]RY# SN# KL# V^K[_L"# 'K# VLOR# SN# ]RSL# [MSNUM[_LZ[^M# VQRZNSNM]N# YN# QNLK[_LQd# LK#
+YNOPQLSRELFT#L#UNMRY#aPN#`L\L#UPNQ]RT#NM#ZP\R#ZLYRT#NK#VLOR#gM[ZLUNM]N#SN#NY]L#ZRbNQ]PQL#YN#QNLK[_LQd#
LK#EKRYF#bNMNc[Z[LQ[REYF#SNY[OMLSREYF#NM#KL#YRK[Z[]PS#ZRQQNYVRMS[NM]N"#
#

'M# ZLYR# SN# `LbNQ# ZRM]QL]LSR# KL# $%&'()*(+# 2'# !12'-1!B+$!81# C%(# $31$'(# 7'-'1!1%# KL#
[MSNUM[_LZ[^M#YN#SLQd#LK#ZRUVQRbLQYN#NK#S[LOM^Y][ZR#SN#LZPNQSR#L#KLY#ZRMS[Z[RMNYT#SNc[M[Z[RMNY#\#QNaP[Y[]RY#
SN# KL#V^K[_L"#'K#VLOR#SN# ]RSL# [MSNUM[_LZ[^M#VQRZNSNM]N#YN#QNLK[_LQd#L# KL#+YNOPQLSLT#L#UNMRY#aPN#`L\L#
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!

UPNQ]RT#NM#ZP\R#ZLYRT#NK#VLOR#gM[ZLUNM]N#SN#NY]L#ZRbNQ]PQL#YN#QNLK[_LQd#LK#EKRYF#bNMNc[Z[LQ[REYF#SNY[OMLSREYF#
NM#KL#YRK[Z[]PS#ZRQQNYVRMS[NM]N"#
#

,[#NK#+YNOPQLSR#SNZ[SN#LZPS[Q#L#PM#DRYV[]LKT#$KXM[ZL#R#,LML]RQ[R#aPN#MR#YN#NMZPNM]QN#SNM]QR#SN# KL#&LYN#
DRYV[]LKLQ[L#ZRQQNYVRMS[NM]N#L#YP#VKLM#ZRM]QL]LSR#\#Y[NUVQN#aPN#NY]N#VNQ]NMN_ZL#L#PML#jNQLQaPXL#UL\RQ#L#
YP#bLYN#ZRM]QL]LSLT#LSNUdY#SNK#ZRLYNOPQR#ZRQQNYVRMS[NM]N#LK#VKLM#ZRM]QL]LSRT#VLOLQd#fN[M]N#E4JF#VPM]RY#
VRQZNM]PLKNY# LS[Z[RMLKNY# YRbQN# KRY# OLY]RY# ZPb[NQ]RYT# VRQ# ZLSL# M[fNK# SN# bLYN# `RYV[]LKLQ[L# YPVNQ[RQ# L# KL#
ZRM]QL]LSL"#'K#+YNOPQLSR#VLOLQd#fN[M]N#E4JF#VPM]RY#VRQZNM]PLKNY#LS[Z[RMLKNY#LK#ZRLYNOPQR#ZRQQNYVRMS[NM]N#
LK#VKLM#ZRM]QL]LSR#NM#]RSRY#KRY#ZLYRY#[MSNVNMS[NM]NUNM]N#SN#aPN#YNL#CLOR#2[QNZ]R#R#(NNUbRKYR"#
#
CKLM#,NOPQRT#YN#QNYNQfL#KL#cLZPK]LS#SN#YRK[Z[]LQ#LK#$RM]QL]LM]N#\iR#+YNOPQLSRY#SN#NY]N#$RM]QL]RT#NedUNMNY#
SN#KLbRQL]RQ[RT#QLS[ROQLcXLYT#VQRZNS[U[NM]RYT#[M]NQZRMYPK]LYT#[McRQUNYT#[McRQUNY#UhS[ZRY#SN#LVR\RT#VNQ[]LjNYT#
SNZKLQLZ[^M# SN# LZZ[SNM]N# ZPLMSR# ZRQQNYVRMSLT# VQR]RZRKRY# RVNQL]RQ[RYT# NeVNS[NM]NY# ZKXM[ZRYT# ZRV[L# SN# KL#
ZLQVN]L#SN#[MfNY][OLZ[^M#[M[Z[LSL#VRQ#NK##-[M[Y]NQ[R#CgbK[ZR#\#SNUdY#SRZPUNM]RY#aPN#Y[QfNM#VLQL#NY]LbKNZNQ#
KL#VQRZNSNMZ[L#SNK#bNMNc[Z[R#QNaPNQ[SR"#.RY#NedUNMNY#LS[Z[RMLKNY#\#VNQ[]LjNY#aPN#YRK[Z[]NM#LK#$RM]QL]LM]N#
\iR#+YNOPQLSRY#YNQdM#L#ZLQOR#SN#CKLM#,NOPQR#VLQL#YP#PYR#NeZKPY[fR"!
!
725+,!%@7/+&'$'#0',)!$PLKaP[NQ#!MSNUM[_LZ[^M#QNLK[_LSL#[MSNb[SLUNM]N#VRQ#SNYZRMRZ[U[NM]R#SN#PM#
URf[U[NM]R#SN#bLjLT#RbK[OL#LK#$RM]QL]LM]N#L#QN[M]NOQLQ#NK#VLOR#L#CKLM#,NOPQR"#
#

'M# ZLYR# SN# aPN# NK# +YNOPQLSR# YN# QNLK[ZN# PML# Z[QPOXLT# VQRZNS[U[NM]R# R# ]QL]LU[NM]R#UhS[ZR# S[cNQNM]N# LK#
[M[Z[LKUNM]N# VQROQLULSRT# U[YUR# aPN# cPN# LP]RQ[_LSR# #VLQL# YNQ# ZPb[NQ]R# VRQ# CLOR# 2[QNZ]RT# CKLM# ,NOPQR#
aPNSLQd#NM#VKNMR#SNQNZ`R#SN##ZLMZNKLQ#KL#LP]RQ[_LZ[^M#SNK#VLOR#QNYVNZ][fRT#aPNSLMSR#]RSRY#KRY#OLY]RY#L#
ZLQOR#SNK#+YNOPQLSR"#

##
'M# ZLYR# SN# aPN# NK# +YNOPQLSR# [MOQNYN# SRZPUNM]LZ[^M# LV^ZQ[cLT# LK]NQLSL# R#ULM[VPKLSL# VLQL# NcNZ]RY# SN#
QNLK[_LQ#PML#QNZKLULZ[^M#\L#YNL#VRQ#(NNUbRKYR#R# #CLOR#2[QNZ]RT#VQROQLULZ[^M#SN#Z[QPOXL#R#,RK[Z[]PS#SN#
NY]PS[RYT#R#ZPLMSR# [MOQNYN#PM#YNOPMSR#S[Z]LUNM#UhS[ZRT# ZRM#NK#aPN#VQN]NMSL#SNYf[Q]PLQ#R#URS[c[ZLQ#NK#
ZRM]NM[SR#SNK#VQ[UNQRT#ZRM#cPMSLUNM]R#NM#KRY#LQ]XZPKRY#AAT#A=T#AH#\#0J#SN#KL#.N\#YRbQN#NK#$RM]QL]R#SN#,NOPQRT#
NY]R#YNQd#UR][fR#VLQL#aPN#KLY#RbK[OLZ[RMNY#SN#CKLM#,NOPQR#aPNSNM#Ne][MOP[SLY"#
#
+Q]XZPKR# AA"m# )LM# VQRM]R# ZRUR# NK# LYNOPQLSR# R# NK# bNMNc[Z[LQ[R# NM# YP# ZLYRT# ]NMOLM# ZRMRZ[U[NM]R# SN# KL#
QNLK[_LZ[^M#SNK#Y[M[NY]QR#\#SNK#SNQNZ`R#ZRMY][]P[SR#L#YP#cLfRQ#VRQ#NK#ZRM]QL]R#SN#YNOPQRT#SNbNQdM#VRMNQKR#NM#
ZRMRZ[U[NM]R#SN#KL#NUVQNYL#LYNOPQLSRQL"#
#
+Q]XZPKR#A="m#.L#NUVQNYL#aPNSLQd#SNYK[OLSL#SN# ]RSLY# KLY#RbK[OLZ[RMNY#SNK# ZRM]QL]RT# Y[#NK#LYNOPQLSR#R#NK#
bNMNc[Z[LQ[R#RU[]NM#NK#Lf[YR#[MUNS[L]R#ZRM#KL#[M]NMZ[^M#SN#[UVNS[Q#aPN#YN#ZRUVQPNbNM#RVRQ]PMLUNM]N#KLY#
Z[QZPMY]LMZ[LY#SNK#Y[M[NY]QR"#
#
#+Q]XZPKR#AH"m#.L#NUVQNYL#LYNOPQLSRQL#]NMSQd#NK#SNQNZ`R#SN#Ne[O[Q#SNK#LYNOPQLSR#R#bNMNc[Z[LQ[R#]RSL#ZKLYN#
SN#[McRQULZ[RMNY#YRbQN#KRY#`NZ`RY#QNKLZ[RMLSRY#ZRM#NK#Y[M[NY]QR#\#VRQ#KRY#ZPLKNY#VPNSLM#SN]NQU[MLQYN#KLY#
Z[QZPMY]LMZ[LY#SN#YP#QNLK[_LZ[^M#\#KLY#ZRMYNZPNMZ[LY#SNK#U[YUR"##
#
+Q]XZPKR# 0J"m# .LY# RbK[OLZ[RMNY# SN# KL# NUVQNYL# aPNSLQdM# Ne][MOP[SLY# Y[# SNUPNY]QL# aPN# NK# LYNOPQLSRT# NK#
bNMNc[Z[LQ[R#R# KRY# QNVQNYNM]LM]NY#SN#LUbRYT# ZRM#NK# c[M#SN#`LZNQKL# [MZPQQ[Q#NM#NQQRQT#S[Y[UPKLM#R#SNZKLQLM#
[MNeLZ]LUNM]N#`NZ`RY#aPN#NeZKP[QXLM#R#VRSQXLM#QNY]Q[MO[Q#S[Z`LY#RbK[OLZ[RMNY"#.R#U[YUR#YN#RbYNQfLQd#NM#
ZLYR#SN#aPNT#ZRM#[OPLK#VQRV^Y[]RT#MR#KN#QNU[]LM#NM#][NUVR#KL#SRZPUNM]LZ[^M#SN#aPN#]QL]L#NK#LQ]XZPKR#LM]NQ[RQ#

#

E.N\#,RbQN#SNK#$RM]QL]R#SN#,NOPQRF"#
#!

u'F!EPONMGOGDFKB!J! MB!HGCNPDCKB!DF!DM!JIK\EPMB!-:-!HD! MJ!8DT!HD!%FCKGKPEGBFDC!HD! 
,DVPIBC!T!HD!*GJFqJCQ!MJ!HBEPODFKJEGjF!EBFKIJEKPJM!T!MJ!FBKJ!KXEFGEJ!RPD!GFKDVIJF!
DCKD! NIBHPEKB! HD! CDVPIBQ! RPDHJIBF! IDVGCKIJHJC! JFKD! MJ! &BOGCGjF! #JEGBFJM! 
HD!,DVPIBC!T!*GJFqJCQ!J!NJIKGI!HDM!H\J!21!HD!enero!HD!2020Q!EBF!DM!FlODIB!
&#,*da:701d ::09d2020i&+#$1,'*d::4208d:2v)!
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